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ASIAN COUNTRIES
Japanese Yen 2.980
Indian Rupees 4.140
Pakistani Rupees 1.971
Srilankan Rupees 1.678
Nepali Rupees 2.588
Singapore Dollar 222.490
Hongkong Dollar 39.351
Bangladesh Taka 3.593
Philippine Peso 6.050
Thai Baht 9.762
Malaysian Ringgit 78.184

GCC COUNTRIES
Saudi Riyal 81.574
Qatari Riyal 84.018
ani Riyal 794.542
Bahraini Dinar 812.280
UAE Dirham 83.286

ARAB COUNTRIES
Egyptian Pound - Cash 20.650
Egyptian Pound - Transfer 19.605
Yemen Riyal/for 1000 1.228
Tunisian Dinar 114.490
Jordanian Dinar 431.690
Lebanese Lira/for 1000 0.204
Syrian Lira 0.000
Morocco Dirham 32.591

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.700

Dollarco Exchange Co. Ltd

Euro 352.620
Sterling Pound 405.360
Canadian dollar 228.480
Turkish lira 50.870
Swiss Franc 334.100
US Dollar Buying 298.250

Rate for Transfer Selling Rate
US Dollar 305.350
Canadian Dollar 224.500
Sterling Pound 399.995
Euro 349.360
Swiss Frank 285.450
Bahrain Dinar 812.040
UAE Dirhams 83.540
Qatari Riyals 84.780
Saudi Riyals 82.320
Jordanian Dinar 431.965
Egyptian Pound 19.581
Sri Lankan Rupees 1.680
Indian Rupees 4.134
Pakistani Rupees 1.972
Bangladesh Taka 3.590
Philippines Pesso 6.024
Cyprus pound 18.165
Japanese Yen 3.970
Syrian Pound 1.595
Nepalese Rupees 2.634
Malaysian Ringgit 73.435
Chinese Yuan Renminbi 44.445
Thai Bhat 10.660

CURRENCY BUY SELL
Europe

British Pound 0.391586 0.405486
Czech Korune 0.005659 0.014959
Danish Krone 0.042522 0.047522
Euro 0. 340670 0.354370
Georgian Lari 0.108734 0.108734
Hungarian 0.000941 0.001131
Norwegian Krone 0.028146 0.033346
Romanian Leu 0.055365 0.072215
Russian Ruble 0.004189 0.004189 
Slovakia 0.009160 0.019160
Swedish Krona 0.028539 0.033539
Swiss Franc 0.323480 0.334480

Australasia
Australian Dollar 0.191379 0.203379
New Zealand Dollar 0.185052 0.194552

America
Canadian Dollar 0.218509 0.227509
US Dollars 0.301600 0.306150
US Dollars Mint 0.302100 0.306150

Asia
Bangladesh Taka 0.002871 0.003672
Chinese Yuan 0.042575 0.046075

Turkish Lira 50.005
Singapore dollars 219.388

Hong Kong Dollar 0.037268 0.040018
Indian Rupee 0.003602 0.004374
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002887 0.003067
Korean Won 0.000243 0.000258
Malaysian Ringgit 0.069494 0.075494
Nepalese Rupee 0.002607 0.002947
Pakistan Rupee 0.001334 0.002104
Philippine Peso 0.005870 0.006170
Singapore Dollar 0.215129 0.225129
Sri Lankan Rupee 0.001321 0.001901
Taiwan 0.010050 0.010230
Thai Baht 0.009375 0.009925
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.804706 0.812800
Egyptian Pound 0.019333 0.022073
Iranian Riyal 0.000085 0.000086
Iraqi Dinar 0.000200 0.000260
Jordanian Dinar 0.426270 0.435270
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000102 0.000252
Moroccan Dirhams 0.021152 0.045152
Omani Riyal 0.788883 0.796818
Qatar Riyal 0.083310 0.084148
Saudi Riyal 0.080433 0.081733
Syrian Pound 0.001296 0.001516
Tunisian Dinar 0.104712 0.112712
Turkish Lira 0.043164 0.053009
UAE Dirhams 0.082596 0.083426
Yemeni Riyal 0.000994 0.001074

New York Fed to 
inject $150bn daily 
to financial markets
WASHINGTON:  The New York Federal Reserve Bank
announced yesterday it will increase its daily injections
of cash into financial markets by $50 billion to $150 bil-
lion as a protective step amid the coronavirus epidemic.

The increase “should help support smooth function-
ing of funding markets as market participants imple-
ment business resiliency plans in response to the coro-
navirus,” the New York Fed said in a statement. The Fed
uses the money market to keep the central bank’s policy
interest rate-the federal funds rate-in line with the
desired range. 

The Fed made an emergency rate cut last week of a
half point, lowering the range to 1.0-1.25 percent to
boost confidence in the face of increasing concerns the
spread of COVID-19 could impact the US and global
economies.  The move increases daily repurchase
agreements or repos, and in addition, the bank will
more than double the two-week repos to $45 billion.

The New York Fed said “these adjustments are
intended to ensure that the supply of reserves remains
ample and to mitigate the risk of money market pres-
sures that could adversely affect policy implementa-
tion.” Financial institutions use money markets to bor-
row for very short periods, from one day to a year, a
crucial function to keep the gears of the economy run-
ning. In so-called repurchase or “repo” agreements,
banks borrow by putting up assets like Treasury notes
as collateral and then repay the loans with interest the
following day. —AFP

MUMBAI: Shares in India’s embattled Yes Bank jumped
by a third yesterday on hopes of a central bank-backed
rescue plan for the country’s fourth-largest private lender,
which tanked last week on fears it was about to collapse.
Yes Bank, which is struggling under a massive pile of bad
loans, plunged 56 percent on Friday after the Reserve
Bank of India late Thursday seized control of the lender
and imposed withdrawal limits.

They rallied 31 percent yesterday after the country’s
largest lender, the State Bank of India (SBI), confirmed
Saturday it was ready to invest 24.5 billion rupees ($330
million) for a 49 percent stake as part of a rescue pack-
age. The Reserve Bank of India tweeted Sunday that
depositors should not worry about their savings in any
bank after customers rushed to Yes Bank ATMs and
branches on Friday and Saturday in a desperate bid to
retrieve their funds. The RBI also indicated it would write
down some bonds issued by Yes Bank.

“Interest from SBI, which will likely get another
investor on board, has addressed a major problem of sur-
vival for Yes Bank and buoyed its shares for the time
being,” Anand Rathi securities economist Sujan Hajra told
AFP. Hajra cautioned that a full recovery was a long way
away. The RBI said the lender’s weakened position was
“largely due to inability of the bank to raise capital to
address potential loan losses and resultant downgrades”.

The news added to liquidity concerns about India’s
financial system more than a year after the near-collapse
of IL&FS, one of the nation’s biggest “shadow banks”-
finance houses responsible for significant consumer lend-
ing. A resulting reluctance of banks to lend money has
exacerbated the woes of Asia’s third-biggest economy,
with growth slowing for seven consecutive quarters
before picking up in late 2019.

Yes Bank’s exposure to the shadow banking sector is
particularly large and it has been struggling for some time
to raise fresh capital to free itself of a mountain of bad
loans in order to quell worries about its viability. SBI
shares fell 5.38 percent yesterday alongside other finan-
cial stocks. The Sensex stock market was down 5.5 per-
cent at 33,510 points in the afternoon. The rally was even
more outstanding as it bucked a massive sell-off across
global markets caused by the coronavirus outbreak and a
crash in oil prices.

It also came despite news that Yes Bank’s founder
Rana Kapoor had been arrested on Sunday after being
questioned for more than 20 hours by officials from the
Enforcement Directorate, India’s financial intelligence
agency, in Mumbai. “He has been arrested as he was not
cooperating in the probe,” an Enforcement Directorate
official who requested anonymity said. 

Meanwhile, Indian stocks yesterday recorded their
worst single-day fall in more than four years, tracking
global markets lower, as panic over the economic fallout
of the coronavirus outbreak intensified and oil prices
plummeted. The NSE Nifty 50 index closed down 4.90
percent at 10,451.45, its worst daily decline since August
2015. The benchmark S&P BSE Sensex ended 5.17 per-
cent lower at 35,634.95. European markets suffered hefty
losses in early trade, while MSCI’s broadest index of
Asia-Pacific shares outside Japan lost 4.4 percent in its
worst day since August 2015.

“Panic is an understatement,” said Manav Chopra,
head of research for equity at Indiabulls Securities Ltd in
Mumbai. “Important support levels have been breached
with ease in this environment,” he said of the Nifty 50.
The number of people infected with the coronavirus has
topped 110,000 globally as the outbreak reached more

countries and caused more economic carnage.
Unnerving already panicked investors, oil prices sank

more than 25 percent in their biggest one-day rout since
the Gulf War after Saudi Arabia launched a price war with
Russia. Analysts expect the decline in crude prices to help
boost economic growth in India, one of the world’s top oil
importers, but shares in large oil companies slumped yes-
terday. State-run Oil and Natural Gas Corp recorded its
worst fall since 1995, dropping nearly 16 percent, while
oil-to-telecoms conglomerate Reliance Industries Ltd
dived 13 percent. The country’s markets regulator, the
Securities and Exchange Board of India, issued a state-
ment on the market selloff, saying: “The perceived eco-
nomic fallout from COVID-19 coupled with steep fall in
global crude prices led to volatility in securities market.”

Yesterday’s rout comes after a bruising two weeks in
which the Nifty 50 shed 9 percent on virus fears and tur-
moil at Yes Bank Ltd , one of the country’s largest lenders.
The blue-chip index also hit a 17-month low yesterday,
erasing a roughly 12 percent gain it recorded in 2019.

The rupee was down 0.13 percent at 74.0562 against
the dollar, as of 1030 GMT, having hit its lowest since
October 2018 earlier yesterday. The global selloff also hit
other markets in South Asia.

Pakistan’s Karachi Stock Exchange benchmark 100-
share index was down 3.3 percent, while the Pakistani
rupee fell to 156 rupees to a dollar, its lowest level in six
months, according to the Exchange Companies
Association of Pakistan. In Bangladesh, the Dhaka Stock
Exchange 30 index plunged 6.19 percent.  —Agencies

Indian stocks plummet on virus panic, oil price crash

India’s Yes Bank shares surge on 
rescue hopes; SBI shares drop

BENGALURU: An auto rickshaw passes in front of a Yes Bank branch in Bangalore. Shares of India’s
fourth-largest lender Yes Bank tanked over 57 percent Friday as the country’s central bank limited with-
drawals triggering panic as huge swathes of customers lined up outside ATMs.

Russia steps 
in to support 
tumbling ruble
MOSCOW: The Russian ruble tumbled
yesterday to a four-year low amid a crash
in oil prices as authorities rushed to
assure the public the country has accu-
mulated enough funds to withstand the
blow. The ruble fell 9.0 percent to trade at
75 to the US dollar, a rate last seen in ear-
ly 2016, before bouncing back somewhat.

Shares in Russian companies including
oil giant Rosneft and Sberbank lender
also plunged in London-the Moscow
Stock Exchange was closed for a public
holiday yesterday. The Russian Central
Bank and the finance ministry yesterday
quickly announced measures aimed at
stabilizing the ruble to ensure financial
stability. Russians have been chafing
under multiple rounds of Western sanc-
tions since Moscow annexed Crimea from
Ukraine in 2014 and tumbling oil prices
may deal a new blow to the country’s
economy and President Vladimir Putin’s
already flagging approval ratings.

Saudi Arabia launched an all-out oil
price war on Sunday with the biggest cut
in its prices in the past 20 years, after
OPEC and Moscow failed to clinch a deal
to reduce output. 

A meeting of producers was expected
Friday to agree to deeper cuts to counter
the impact of the coronavirus outbreak

but Russia refused to tighten supply. In
response, Riyadh slashed its price for
April delivery by $4-$6 a barrel to Asia
and $7 to the United States. 

Yesterday, Russia’s central bank said it
was halting foreign currency purchases
for the next 30 days. 

“This decision has been taken to
increase the predictability of actions of
monetary authorities under the conditions
of significant changes on global oil mar-
kets,” it said. The central bank said it would
continue monitoring the situation and was
ready to use “additional instruments in
order to maintain financial stability”.

The finance ministry said it would be
selling foreign currencies in the open
market if the oil price remains below $42
per barrel so as to have “a stabilizing
effect on the national currency exchange
rate.”  The ministry said Russia has accu-
mulated enough reserves to withstand
low oil prices. 

In early deals, London’s benchmark
Brent oil contract plunged 20.5 percent to
$35.98 per barrel while New York’s WTI
crude stood at $31.69, down 23.3 percent.
As of March 1, the National Wealth Fund,
the country’s sovereign wealth fund, had
assets worth $150 billion, or 9.2 percent
of gross domestic product, the ministry
said. That will be enough to last six to 10
years if oil prices fall to $25-30, it said.

‘Economic war’  
Analysts say the collapse of Moscow’s

deal with Saudi Arabia was a major coup
for Igor Sechin, the hugely powerful head
of Rosneft and one of Putin’s most loyal

lieutenants, who has long argued the
agreement was hurting Russia’s interests
and boosting US shale companies.
Analysts including economist Vladislav
Inozemtsev warned however that low oil
prices may lead to high inflation, a con-
sumer lending crisis, a fall in real dispos-
able incomes and a budget deficit. 

“This is an economic war which the
Kremlin considered to be a ‘walk in the
park’ but which could end up being a
catastrophic defeat,” Inozemtsev, direc-
tor of the Center for Post-Industrial
Studies in Moscow, wrote in a blog post.
Russia has entered a politically sensitive
period after Putin in January proposed
an overhaul of the constitution, the first
changes to the basic law since 1993. 

A vote on the controversial reforms
that Putin said should ensure the coun-
try’s future for decades to come is set
for April 22, followed by parliamentary
elections next year. Critics say the
changes will likely allow Putin to remain
in charge.

Analysts say the weak ruble may
jeopardize Putin’s promise to invest tens
of trillions of rubles in Russia’s dilapidat-
ed infrastructure and other sectors over
the next few years in a bid to kickstart
anaemic economic growth.  Putin has
earmarked 25.7 trillion rubles for invest-
ment in virtually all sectors including
education, roads, and health from now
until the end of his fourth Kremlin term
in 2024. —AFP

MOSCOW: The ruble fell 9.0 percent to trade at 75 to the US dollar yesterday a
rate last seen in early 2016, before bouncing back somewhat. —AFP
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MUMBAI: Rana Kapoor, the founder of Yes Bank is pictured after
his arrest in Mumbai on Sunday. The founder of India’s Yes Bank
was arrested on allegations of money laundering amid efforts to
formulate a rescue plan for the country’s fourth-largest private
lender. —AFP Photos


