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Italy, Spain suffer record virus  
deaths; 10 new cases in Kuwait

Infection rate surges • US cases skyrocket • British PM, health minister test positive

KUWAIT: Standard and Poor’s lowered Kuwait’s 
rating to AA- from AA due to low oil prices, given 
the country’s high reliance on hydrocarbon 
exports and slow reform progress, but projected 
a stable economic outlook. “The oil price drop is 
happening alongside Kuwait’s slow reform 
momentum, which has generally lagged that of 
other regional countries in recent years,” S&P 
said in a statement obtained by KUNA. 
Therefore, it noted, it lowered long-term foreign 
and local-currency sovereign credit ratings on 
Kuwait from AA to AA-. 

However, S&P said the “outlook is stable 
because we believe Kuwait’s sizable fiscal and 
balance-of-payment buffers provide the govern-
ment with headroom for policy measures over the 
next two years”. The stable outlook reflects bal-
ance between risks from Kuwait’s high reliance 
on hydrocarbons sector and delays to structural 
reforms, against the country’s sizable accumulat-
ed fiscal and balance-of-payments buffers, which 
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KUWAIT/ROME: Italy has logged a shocking 
spike in its already staggering coronavirus death 
toll, with officials warning the peak of the crisis was 
still days away, as the global infection rate surges 
relentlessly upwards. With more than 300,000 peo-
ple infected in Europe alone, the disease shows few 
signs of slowing, and has already cast the world into 
a recession, economists say. 

Kuwait confirmed 10 new coronavirus cases dur-
ing the past 24 hours, bringing the total to 235, the 
health ministry said yesterday. In a statement to 
KUNA, the ministry’s spokesperson Dr Abdullah Al-
Sanad said seven cases are of Kuwaiti nationals 
related to travel to the US, UK, Saudi Arabia, UAE 
and France, and one of a resident related to travel to 
Canada. One case was in contact with infected peo-
ple, and one case of an Indian resident is under 
investigation. Sanad revealed that out of the 235 
cases, 64 have recovered and 171 are still receiving 
treatment. He indicated that 11 cases are in the ICU. 
Some 910 individuals have completed the quaran-
tine period, he affirmed. 

In the US, which now has more than 104,000 
COVID-19 patients, President Donald Trump 
invoked wartime powers Friday to force a private 
company to make medical equipment, as the coun-
try’s overburdened healthcare system struggles to 
cope. “Today’s action will help ensure the quick 
production of ventilators that will save American 
lives,” Trump said as he issued the order to auto 
giant General Motors. With 60 percent of the coun-
try in lockdown, and infections skyrocketing, Trump 

also signed the largest stimulus package in US his-
tory, worth $2 trillion. 

It came as Italy recorded almost 1,000 deaths 
from the virus on Friday - the worst one-day toll 
anywhere since the pandemic began. One coron-
avirus sufferer, a cardiologist from Rome who has 

since recovered, recalled his hellish experience at a 
hospital in the capital. “The treatment for the oxy-
gen therapy is painful, looking for the radial artery 
is difficult. Desperate other patients were crying 
out, ‘enough, enough’,” he told AFP. 
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KUWAIT: Health ministry workers, wearing protective outfits, wait on the tarmac of the airport to receive Kuwaitis 
returning from Frankfurt on March 26, 2020, to be taken to a hospital for coronavirus checkups. — AFP (See Page 5)


