
KUWAIT: Zain, the leading digital  service
provider in Kuwait, signed a partnership agree-
ment with Al-Maousherji Catering Company to
offer the most advanced cloud-managed network
solutions by Cisco Meraki, supplying al l  71
McDonald’s restaurants in Kuwait with superfast
Wi-Fi featuring the highest security standards.
The agreement aims at elevating the company’s
customer experience and reinforcing its telecom
infrastructure with world-class solutions.   

As part of this agreement, Zain will offer a wide
range of telecommunications and networking
solutions built on the most advanced technologies,
including 5G, with the aim of serving Al-
Maousherji Catering Company’s technical needs
as per the highest standards. Al-Maousherji, the
owner and operator of McDonald’s restaurants in
Kuwait, is considered one of the oldest national
catering companies in the country, where it has
been contributing to progressing national econo-
my since 1994. 

Zain is set to offer Al-Maousherji with the
most advanced cloud-managed network solu-
t ions by Cisco Meraki  to supply a l l  71
McDonald’s restaurants in Kuwait with high-
speed Wi-Fi, featuring the highest security stan-

dards with the wireless intrusion prevention sys-
tem (WIPS) to protect it from external security
threats. This allows Al-Maousherji to offer Zain’s
superfast internet at McDonald’s high-density
indoor and outdoor environments with simple
multi-site management tools, ultimately con-
tributing to elevating the company’s customer
experience and reinforcing its telecom infra-
structure with the latest tech has to offer. 

Certifications
Recently, Zain received three international cer-

tif ications from Cisco, the global leader in
telecommunications and networks technologies.
The certifications from Cisco reflect Zain’s com-
mitment in offering the latest and most advanced
technology solutions as per the highest interna-
tional standards for customers in Kuwait’s busi-
ness sector. 

The first certification from Cisco, Advanced
Collaboration Architecture Specialized Partner,
acknowledges Zain’s capabilities with respect to
Cisco’s HCS solutions over the cloud in the
Kuwait i  market . The second cert i f icat ion ,
Advanced Cloud and Managed Services
Certified Partner, affirms Zain’s capabilities in

offering the latest advanced cloud and managed
services to corporate customers. The third certi-
fication recognizes Zain as a Premier Certified
Partner of Cisco. The bundle of services and
solutions Zain offers in collaboration with Cisco
aims at  ra is ing operat ional  e f f ic iency and
increasing productivity for businesses while
providing high levels of security. 

Zain continues to achieve its strategy towards
fully transforming into an integrated digital serv-
ice provider, reflecting its commitment in further
pushing the digital transformation wheel in Kuwait
by contributing to advance the local business sec-

tor. The company considers itself an active part-
ner in creating the future of smart life in Kuwait
on all levels, especially within business areas. 

The offering of these services and solutions to
Al-Maousherji Catering Company comes as part
of Zain’s commitment to offer the latest and most
advanced solutions to Kuwait’s business commu-
nity, whether large companies or SMEs, and as
per the highest international standards. This com-
mitment comes in line with Zain’s digital transfor-
mation strategy through which it aims at empow-
ering a more efficient business sector in the
Kuwaiti market. 

To supply all 71 McDonald’s restaurants in Kuwait with superfast Wi-Fi

Zain offers advanced cloud-managed 
network solutions to Al-Maousherji

Stimulus, taxes top 
Biden agenda for 
stricken US economy
WASHINGTON: When Joe Biden walks in to the
White House as president in January, he will have
the opportunity to reshape the world’s largest
economy, but first he will have to get it back on its
feet. The United States is starting to recover from a
historic contraction in growth and tens of millions of
job losses caused by the world’s largest Covid-19
outbreak, which spoiled the previously healthy
economy and contributed to voters’ decision to oust
President Donald Trump in this week’s election.

On the campaign trail, the 77-year-old former
vice president promised a slew of policy departures
from Trump, such as raising the minimum wage,
rewriting the tax code, investing massively in infra-
structure and lowering the country’s carbon emis-
sions. But in order to achieve those, he will first have
to subdue the coronavirus pandemic, while navigat-
ing a Congress that could be split, with Biden’s
Democrats holding a narrow majority in the House
and control of the Senate still undecided.

“He has an ambitious policy agenda, it’s hard to
argue with that. You can certainly argue it’s not
ambitious enough,” said Shai Akabas, economic
policy director at the Bipartisan Policy Center.

Tax the rich 
Like former president Barack Obama, under

whose tenure he served as vice president, Biden
takes office with an economy that is reeling. The
$2.2 trillion CARES Act stimulus package passed in
March helped temper some of the damage caused
by business shutdowns to stop COVID-19 from
spreading, but key parts of that law expired and the
economy is far from healed. If the outgoing
Congress fails to approve a package in the closing
weeks of Trump’s presidency, getting a stimulus
measure approved will be one of the first things
Biden does, Akabas said.

Next, Biden likely will turn to the tax code, as
practically every American president does at some

point in their term. Trump did so in 2017 lowering
taxes on corporations and the rich. 

Mark Duggan, director and senior fellow at the
Stanford Institute for Economic Policy Research,
said Biden will likely try to reverse those cuts,
cranking rates back up on the country’s largest
businesses and people making more than $400,000
a year. “For the typical American, tax policy
changes from a Biden administration are going to be
pretty minimal. I think for high income people
they’re going to be quite significant,” Duggan said.

Trade entanglements 
Kyle Pomerleau, resident fellow at the American

Enterprise Institute, warned the short-term gains
from higher taxes on the wealthy could eventually
depress business activity and undermine whatever
benefits a stimulus package brings. “I think it would
be unwise for him to, on one hand, provide a stimu-
lus and then, on the other hand, take some of it with
a very large tax increase on employers,” he said.

Other planks of “Bidenomics” include a $1.3 tril-
lion infrastructure investment along with increasing
the minimum wage to $15 per-hour, expanding paid
medical and family leave and a “Buy American” pol-
icy meant to boost US domestic manufacturing. But
some of his fellow Democrats may demand more
aggressive action from the new administration, par-
ticularly on health care policy.

And the party is also far from united on how
Biden should handle the country’s commercial rela-
tionships after Trump entangled Washington in a
trade war China. JP Morgan investment bank said
Biden will probably focus on executing his domestic
policies before tackling commerce, and likely won’t
immediately modify this year’s “phase one” trade
deal that cooled tensions with Beijing.

When he does act, it will be in concert with allies
in Europe-unlike Trump’s go-it-alone approach.

“We expect that a Biden administration would
continue to de-couple technological links with
China, but would do so systematically within the
structures of the domestic and international rule-
making,” the bank said in a report. 

The deficit looms 
Another obstacle looming for his administration

is the budget deficit, which skyrocketed to $3.1 tril-
lion in the fiscal year ended September 30 — more
than double its previous record-fueled by the
coronavirus emergency spending measures.
Duggan, who worked in the Obama administration,
blamed the tax cuts passed under Trump for fueling
the deficit’s growth prior to the pandemic, but
acknowledged raising levies on high earners may
not be enough. 

“If you raise taxes, you’re going to potentially
influence economic activity in some ways. That will
generate a lot of revenue (but) not nearly enough to
eliminate the deficit,” Duggan said. A more formi-
dable obstacle for Biden is a potential Senate
majority for Republicans, who have shown little
inclination in the upper chamber to compromise on
the proposals of Democratic presidents.

During Obama’s term, they used concerns over
the debt and deficit to hamstring his economic poli-
cies after the 2008 global financial crisis, though no
such worries were raised when Trump cut taxes.

Pomerleau said the expiration of parts of
Trump’s tax cuts in 2025 could offer Democrats
negotiating leverage with Republicans, but he has
slim hopes for many changes under Biden if the
legislature remains divided. “If he doesn’t get a
majority in the Senate, then it doesn’t look good
for much of anything,” he said.  —AFP

NEW YORK: US President-elect Joe Biden has prom-
ised to raise the minimum wage, rewrite the tax code,
invest massively in infrastructure and lower the coun-
try’s carbon emissions which should help the  US
economy recover.  —AFP

Virtual gold? 
Bitcoin’s rise 
fuels new debate 
LONDON: Bitcoin’s rally above
$15,000 has reignited debate over
whether the cryptocurrency is so-called
digital gold or a perilously risky bet as
investors grapple with the coronavirus
pandemic. The world’s most popular vir-
tual unit has gained over 30 percent in
value in almost three weeks up to
Friday, taking it close to its December
2017 peak when it reached nearly
$20,000.

After a rollercoaster ride on markets
since then, it began its latest meteoric
rise on October 21, after US online pay-
ments provider PayPal announced that it
would enable account holders to use
cryptocurrency. “It is the validation of a
market which was still relatively uncer-
tain a few years ago,” said Simon Polrot,
president of Paris-based crypto-assets
association ADAN. Bitcoin was created
in 2008 by the pseudonymous Satoshi
Nakamoto, and marketed as an alterna-
tive to traditional currencies.

Unregulated by any central bank, it was
sold as an attractive option for investors
with an appetite for the exotic-although
criminals have also seen its under-the-
radar appeal.

However, after bitcoin surpassed
$1,000 for the first time in 2013, it has
increasingly attracted the attention of
financial institutions. The more recent
arrival of big players in the virtual mar-
ket, such as PayPal and Mastercard, are
“very important signals” solidifying that
trend, according to Polrot.

Millennial appeal 
PayPal said it would allow users to buy

and sell using bitcoin as well as other
cryptocurrencies such as Ethereum and
Litecoin. “The migration toward digital
payments and digital representations of
value continues to accelerate, driven by
the Covid-19 pandemic and the increased
interest in digital currencies from central
banks and consumers,” the company said.
The US Federal Reserve and European
Central Bank are holding consultations on
the possible launch of their own virtual
currencies, while China’s central bank
started experimenting with digital pay-
ments in four cities in April. Investment
banking giant JPMorgan Chase has joined
industry players in the increasing optimism

around bitcoin. After PayPal’s announce-
ment, analysts at the bank compared the
cryptocurrency to gold. “Bitcoin could
compete more intensely with gold as an
‘alternative’ currency over the coming
years given that millennials will become
over time a more important component of
investors’ universe,” they said. 

They noted that the total capitaliza-
tion of the cryptocurrency market is 10
times lower than gold, with some specu-
lating it could steadily close that gulf.
That viewpoint represents a significant
shift given JPMorgan chief Jamie Dimon
described bitcoin as a “fraud” two years
ago. —AFP

In this file photo illustration taken in Washington, DC shows bitcoin
medals. —AFP

EU, UK say Brexit 
gap still large, 
talks to continue
BRUSSELS: The European Union and
Britain said on Saturday major divergences
remain but that post-Brexit negotiations
would continue next week to clinch a trade
deal in the scant time left. Following a phone
cal l  with Boris  Johnson, European
Commission chief Ursula von der Leyen said
the differences were “large”, while the
British prime minister described them as
“significant”.

EU negotiator Michel Barnier said he
would head back to London to resume talks
with UK counterpart David Frost next week.
Despite multiple rounds of talks, including
two weeks of “intense” meetings that ended
Wednesday, the sides remain far apart on
fishing rights and rules for competition
between British and European companies.
“Some progress has been made, but large
differences remain especially on level play-
ing field and fisheries. Our teams will con-
tinue working hard next week,” von der
Leyen tweeted.

Johnson said the negotiating teams would
reconvene in London today, “in order to
redouble efforts to reach a deal”, according
to a Downing Street spokesperson. “The
prime minister set out that, while some
progress had been made in recent discus-
sions, significant differences remain in a
number of areas, including the so-called lev-
el playing field and fish,” he said.

Both leaders agreed to remain in personal
contact as well, signaling a stepped-up
political effort to secure a new trading part-
nership before Britain ends a post-Brexit
transition period on December 31. Before
then, several weeks are needed for any
treaty to be vetted and ratified by both
sides, and observers have said they will be
cutting it  very f ine if  agreement is not
reached by mid-November.

Red lines 
Both sides had warned earlier in the year

that a draft deal should be on the table
before the end of October if it is to be rati-
fied by the EU and UK parliaments before
the end of the year. But the talks blew past
this unofficial deadline, and Britain could yet
leave the EU single market and customs
union at midnight on December 31 with no
follow-on framework for cross-Channel
business. Both sides say they would prefer
to avoid the economic disruption that this
would entail, but both insist they are ready if
it comes to that, and neither is yet ready to
cross their red lines.  For Britain, this means
reasserting sovereignty over its fishing
waters and for Brussels agreeing rules to
prevent UK businesses gaining an unfair
advantage over EU competitors.   

Barnier said he was going to London “to
find an agreement that respects the interests
and values of the EU and its 27 member
states.” —AFP
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