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News in brief

Kuwait, Sweden discuss
COVID-19 cooperation

KUWAIT: Foreign Minister and Acting
Information Minister Sheikh Dr Ahmad Nasser
Mohammad Al-Sabah received yesterday a phone
call from Swedish Foreign Minister Ann Linde on
boosting cooperation against coronavirus pan-
demic, the foreign ministry said. The two senior
officials also discussed regional and international
developments, issues of mutual interest and bilat-
eral relations, a ministry statement said. — KUNA

Kuwait, Sudan PMs talk ties

KUWAIT: His Highness the Prime Minister
Sheikh Sabah Al-Khaled Al-Hamad Al-Sabah
received a phone call yesterday from his
Sudanese counterpart Dr Abdulla Hamdok, dur-
ing which they discussed ways to develop rela-
tions between the two countries and enhance
cooperation in various fields. Latest develop-
ments on the regional and international levels
were also discussed. During the call, His Highness
Sheikh Sabah Al-Khaled praised the ‘strong and
historic relations’ the two countries share, stress-
ing Kuwait’s keenness to develop them and bring
them to a level that achieves the interests of the
two brotherly peoples. — KUNA

Kuwait condemns Baghdad attack

KUWAIT: Kuwait on Monday expressed its
extreme condemnation and denunciation of a
terrorist attack in Baghdad, which left several
people killed and wounded. Kuwait stands in sol-
idarity with Iraq, supporting the measures it
takes to preserve security and stability, a Kuwait
Foreign Ministry said. The ministry source went
on to extend sincere condolences and sympathy
to the families of the victims and wishes a speedy
recovery for the injured. — KUNA

Kuwait oil sheds 16 cents, global prices
soar following anti-COVID vaccine reports

Oil stakeholders pin hope on new US administration 
KUWAIT: Kuwait’s oil price dropped 16 cents
during Monday’s transactions to stand at $40 per
barrel compared with $40.16 pb last Friday, Kuwait
Petroleum Corporation (KPC) said yesterday.
Benchmark Brent jumped $2.95 to $42.40 pb and
the West Texas Intermediate surged $3.15 to stand
at $40.29 pb.

Global oil prices had moved up by 10 percent
immediately after reported discovery of an effec-
tive vaccine against the novel coronavirus
(COVID-19). The crude price improvement has res-
onated with the markets that have been largely
bearish and lackluster since the outbreak of the
pandemic months ago. The positive ripples reached
the markets after Pfizer announced Monday that its
coronavirus vaccine has shown to be “more than
90 percent effective in preventing COVID-19.” The
pandemic has negatively affected key energy con-
suming sectors throughout the globe, thus drasti-
cally pushing down oil prices.

Against backdrop of Monday’s promising
announcement, experts are looking forward to see

how the US president-elect Joe Biden will deal with
the energy market after settling in the office follow-
ing the January oath taking. Biden has already sig-
naled a new approach with his recurrent emphasis
on necessity to shift to
clean energy and intention
to rejoin the Paris climatic
treaty from which the out-
going president Donald
Trump had opted to with-
draw from.

The world’s top oil enti-
ty, the Organization of
Petroleum Exporting
Countries (OPEC), is des-
tined to coordinate with
the new US administration
and close the chapter of tensions, fuelled when
Trump had increased output of shale oil in a bid to
push down prices of the conventional crude. The
experts believe that Biden’s preference for clean
energy may also turn out to be a major snag in the

forecast coordination between the two sides.
Moreover, oil stakeholders are hoping that the

new US administration will take a more diplomatic
approach toward Venezuela and Iran, OPEC mem-

ber states. Based on his
rhetoric, Biden is expected
to take a multi-lateral and
largely diplomatic
approach toward such
states, instead of the unilat-
eral and uncompromising
stances of the outgoing
president.

Oil ministers are sched-
uled to debate, during the
OPEC and OPEC+ confer-
ence, due later this month,

means of preventing oil prices’ collapse and experts
are concerned that comeback to the markets by the
oil producers Iran, Venezuela and Libya will result
in increasing the output, recreating a glut and sub-
sequently pushing the prices lower. OPEC+ had

slashed oil supplies by large quantities, thus keep-
ing the rates in the $40 bpd range. The OPEC and
non-OPEC producers had, since May, withdrawn
nine million barrels per day, 10 percent of the global
crude output, in a bid to shore up the prices that
were badly hit with the crippling anti-COVID meas-
ures throughout the globe. — KUNA

Global prices
up by 10%

Cabinet honors
officers for
major drug bust
KUWAIT: Deputy Prime Minister, Minister of
Interior and Minister of State for Cabinet
Affairs Anas Al-Saleh briefed the Cabinet on
the latest anti-narcotics operation carried out
by the Interior Ministry, which led to the con-
fiscation of 270 kilos of shabu (methampheta-

mine) at Shuwaikh Port, the largest attempt to
smuggle the drug in the history of the country.
The Cabinet ministers commended the opera-
tion and the cabinet called for honoring of
members of the security forces and customs
for their vigilance. This came during the
Cabinet’s weekly meeting Monday, chaired by
His Highness the Prime Minister Sheikh Sabah
Khaled Al-Hamad Al-Sabah.

Meanwhile, the Cabinet was briefed on the
fourth annual report regarding the number of
laborers in the workforce according to citizen-
ship, educational level, and sector.
Furthermore, the gatherers were informed
about environmental violations and hazards

facing firefighters and government workers
assigned in South Khaitan and Sulaibiya agri-
cultural areas as well as other locations such as
the Al-Naeem scrapyard. A government com-
mittee consisting of several entities was formed
to look into the matter, taking necessary meas-
ures to provide safety for firefighters and gov-
ernment employees as well as preventing vio-
lations and holding people accountable for
them. The meeting also touched on the issue of
water surfaces and seepage in Sabah Al-
Ahmad residential area, forming a committee
to tackle the problem.

In the meantime, the Cabinet discussed the
national diwan of human rights’ first annual

report for 2019, commending the committee
assigned to review the document. The Cabinet
affirmed that the document contributes to the
betterment of the humanitarian situation in the
country. The Cabinet also touched on the
report connected with the government educa-
tional system in preparation for the 2020-2021
school year. The report included a proposal to
form a high committee tasked with steering the
educational process during the current
COVID-19 pandemic. The win by President-
elect Joe Biden and Vice President-elect
Kamala Harris in the US election was dis-
cussed during the meeting with the Cabinet
congratulating the two officials. — KUNA

KUWAIT: His Highness the Prime Minister Sheikh Sabah Al-Khaled Al-Hamad Al-Sabah presides over the Cabinet’s meeting. — KUNA


