
News in brief

Adidas reports Q3 rebound

FRANKFURT: German sports manufactur-
er Adidas said yesterday that sales and prof-
itability recovered in the third quarter as
shops reopened, alongside booming e-com-
merce sales, with a modest profit expected
in the final quarter. Adidas reported net
profit of 546 million euros ($646 million) for
the  three months to September, down 15.5
percent from 646 million euros in the same
period of the previous year.  Third-quarter
revenues fell 7.0 percent year-on-year to
6.0 billion euros, but beat expectations
according to a survey by financial services
provider FactSet, with e-commerce sales up
51 percent. —AFP

Air Shuttle’s cash dwindling 

OSLO, Norway: Beleaguered low-cost
carrier Norwegian Air Shuttle has only 318
million euros to see it through the winter,
its quarterly report showed yesterday, a
day after Oslo refused to mount another
bailout. “This crisis is far from over and as
we enter the traditionally more difficult
winter trading environment it is crucial that
the Norwegian aviation industry receive
further support if we are going to survive,”
chief executive Jacob Schram said in a
statement. Like its rivals, Norwegian has
been hard hit by the Covid-19 pandemic
which has paralyzed the aviation sector
since March.  — AFP

French Q3 jobless rate rises 

PARIS: France’s unemployment rate rose to
9.0 percent in the third quarter from 7.1 per-
cent in the second quarter, the INSEE
national statistics office said yesterday, as
the eurozone’s second-biggest economy
grapples with the hit caused by the COVID-
19 crisis. INSEE had already warned earlier
this year that France’s unemployment data
for the first two quarters of 2020 was
skewed because of the mid-March to mid-
May lockdown, which reduced the number
of those technically classified as unemployed
since it had been impossible for them to look
for jobs. — Reuters 

German investors glum 

FARNKFURT: German investor confidence
fell again in November as Europe’s largest
economy toughened restrictions to curb a
second coronavirus wave, a key survey
showed yesterday. The ZEW institute’s
monthly barometer measuring economic
expectations fell to 39.0 points, from 56.1
points in October, reaching its lowest level
since April. The figure, based on a survey of
183 financial market experts, came in slightly
below analyst expectations and marked the
second monthly decline in morale. — AFP
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KUWAIT: Kuwait Telecommunications Company -
stc, a world-class digital leader providing innovative
services and platforms to customers, enabling the
digital transformation in Kuwait, announced the
launch of the new brand for its subsidiary, Qualitynet,
to become solutions by stc, to serve as the Company’s
specialized business arm offering one-stop business
solutions for the first time ever in Kuwait.

stc released a statement expressing that one of
the main pillars in its current strategy, “AHEAD”, is
to enhance and widen the offerings available to its
business customers. The Company aims to achieve
this objective by introducing innovative solutions in
cooperation with its strategic partners, associates,
and subsidiaries, who hold extensive experience
and a strong track record within the B2B market. 

Commenting on the official launch, engineer
Maziad Bin Nasser Al-Harbi, CEO of stc said, “This
comes as an additional step in our journey to ele-
vate and strengthen the quality of the solutions
offered by stc. In 2019, we witnessed a historic
transaction taking place when stc fully acquired
Qualitynet. This milestone successfully combined
the strengths of two powerful companies, setting
the stage for a transformative and empowering
future to achieve the desired goals of both individ-
ual and corporate customers. Established in 1998,
Qualitynet, now called solutions by stc, was
Kuwait’s top ranked internet, data services, enter-
prise, and ICT solutions provider, and held a vision

focused on empowering customers, applying futur-
istic methods, and enabling a world of capabilities.”

Al-Harbi indicated that the steps taken by stc to
enable the digital transformation and build on its
strategic position to support businesses come hand
in hand with Kuwait’s 2035 vision, which aims to
transform Kuwait into a global financial and trading
hub. Al-Harbi expressed that stc is fully aware of its
potentials and capabilities in contributing towards
the desired transformation and therefore, looks
towards exploring all the possible opportunities to
help in achieving the ambitious vision. 

Al-Harbi added, “Looking ahead, we strive to
maintain our position as a leading telecommunica-
tions and information technology solutions provider
that applies the highest international standards and
best practices. Delivering solutions to real world
business opportunities has always been the key
strength of our business model. By combining our
strengths, time efficient implementation and cus-

tomized solutions, our clients are able to quickly
realize their return on investment.” 

Redefining the communication experience and
business sector solutions

In his role, Mohammed Nizar Al-Nusif, CEO of
solutions by stc, said, “Everything is set to redefine
the communications experience with limitless possi-
bilities and customized services. An in-depth under-
standing of customer needs has well positioned us
as a regional leader in providing exceptional com-
munication fixed and mobile services and informa-
tion technology solutions that meet the needs of our
diverse customer base.”

Al-Nusif added, “We are proud to exercise our
unique and pioneering concepts to support busi-
ness owners on both local and regional levels.
Having said that, we will spare no effort in develop-
ing effective solutions that support most business
segments, while leveraging the strength of our par-

ent company and the stc group companies in the
region to achieve this goal. We have combined the
best people, systems and connection to foster an
unmatched experience to our customers, aiding our
rapid progression from an internet service provider
to a leader in ICT and IoT domains.” 

This initiative falls within solution by stc’s strate-
gic plan to provide world-class connectivity and IT
solutions under one roof, paving the way for digital
transformation in businesses. The offerings range
from connectivity solutions, fixed, mobile or 5G
wireless services, 5G technology, ICT, IoT and the
IT products and services.

With stc’s extensive experience combined with
its subsidiaries and associates, the Company has
been spearheading the market with a focus on con-
tinuous innovation, quality and a strong emphasis
on HR trainings and development programs. The
dynamic business model has enabled stc to provide
pioneering solutions that impacted markets, upset
status quo, and initiated new trends.

The solutions provided by solutions by stc have
expanded its geographical wholesale footprint in
Kuwait and Iraq, emerging as a regional hub for
businesses. Through this acquisition, solutions by
stc - formerly known as “Qualitynet” has now
become a critical component of stc Kuwait, serving
the B2B market across various sectors, which has
strengthened stc’s position as the first choice in
providing integrated solutions to businesses.

Qualitynet is now ‘solutions by stc’
Merging business solutions and services under one roof

KUWAIT: (From left) stc CEO Eng Maziad Bin Nasser Al-Harbi and CEO of solutions by stc Mohammed
Nizar Al-Nusif during the ceremony.

Big Tech welcomes 
Biden presidency, 
but battles loom
WASHINGTON:  Silicon Valley is welcoming the
election of Joe Biden as US president even as it
girds for a series of battles over tech policy in
Washington. The transition comes amid a growing
“techlash” as lawmakers and policymakers struggle
over antitrust enforcement, social media regulation,
immigration and other contentious issues. “Tech
companies are happy with the outcome but there is
some trepidation as well,” said Bob O’Donnell, ana-
lyst at Technalysis Research.

O’Donnell said scrutiny of tech giants will  likely
continue or even intensify in Washington regard-
less of which party is in power.

Darrell West of the Brookings Institution’s
Center for Technology Innovation said “both
Republicans and Democrats have complaints about
how the sector is operating and there is going to be
more oversight and regulation.” Nonetheless,
praise poured in for Biden after his victory from
key tech leaders including Amazon founder Jeff
Bezos, Microsoft president Brad Smith and
Facebook’s number two Sheryl Sandberg.

Many progressives have pushed for an aggres-
sive stand over concerns that Silicon Valley firms
have grown too powerful, leading to greater eco-
nomic inequality.

At the same time, the Biden campaign has culti-
vated ties with current and former tech personali-
ties; and Vice President-elect Kamala Harris has
ties to the sector, including her friend Sandberg of
Facebook and her brother-in-law Tony West,
Uber’s chief legal officer. Here are tech issues likely
to confront the Biden administration: 

Antitrust 
Potentially the biggest threat to the sector is on

antitrust-specifically the idea voiced by some
Democrats of breaking up the largest technology
firms. “Companies like Apple, Google and Facebook
are going to have a rougher time,” said Patrick
Moorhead of Moor Insights & Strategy.

While it would take a lengthy effort to break up
major firms, the administration could take aim at
Google’s control of digital advertising with a view
to make that market more competitive, Moorhead
said, or target Apple’s 30 percent commission for
its online App Store. Robert Atkinson, president of
the Information Technology and Innovation
Foundation, said he expects “enormous pressure”
in this area because “the left wing of the
Democratic Party has made antitrust a central pillar
of their agenda,” but that breakups are unlikely
unless Congress revises pertinent laws.

Internet regulation 
The transition comes amid intense debate in

Washington over internet regulations including
social media liability and online privacy. Most con-
tentious appears to be the so-called Section 230
law which protects online services from liability

from content posted by others. This has been a tar-
get from both the left and right, even as digital
rights activists warn it is the cornerstone of online
free speech.

Biden has said Section 230 should be “revoked”
but has offered no details of any plan to reform the
law. Atkinson said Biden’s comments are “more
campaign talk than anything else” and does not
expect an aggressive push to repeal the law given
its critical importance to the internet.

Biden is widely expected to reverse the Trump
administration’s course by supporting net neu-
trality, which would require internet providers to
allow access to all services without discrimina-
tion or unfair fees. His administration will also
confront choices on online privacy and law
enforcement’s access to encrypted content,
major points of contention between Washington
and Silicon Valley. — AFP

UK redundancies 
hit record high as 
job market slumps 
LONDON: British employers laid off a record
number of staff in the third quarter and the jobless
rate jumped as the labor market weakened before
finance minister Rishi Sunak made a U-turn on
COVID support measures. A record 314,000 British
workers were made redundant in the three months
to September, 181,000 more than in the second
quarter, the Office for National Statistics said yes-
terday. The unemployment rate rose to 4.8 percent,
the highest rate since the three months to
November 2016, from 4.5 percent in the three
months to August, as expected in a Reuters poll of
economists.

While the public and investors were cheered on
Monday by news that an experimental COVID-19
vaccine was more than 90 percent effective in trials,
the ONS data showed hard months lie ahead for
many Britons.  Last week, Sunak was forced to
extend his costly coronavirus furlough scheme,
which provides 80 percent of the pay of temporari-
ly laid-off workers, until the end of March, and he
outlined billions of pounds in other forms of help.

“Unfortunately the extension of the furlough
scheme didn’t come soon enough for some workers
but it should help stem the rise in unemployment
over the winter,” said Jon Hudson, a fund manager
at Premier Miton. The BoE expects around 5.5 mil-
lion employees will need furlough support during an
England-wide lockdown this month, up from just
over 2 million in October.

The end to the Brexit transition period in seven

weeks’ time has also weighed on employers’ confi-
dence, with no trade deal struck yet between Britain
and the European Union. Sunak said after the data
was published that the ONS figures “underline the
scale of the challenge we’re facing”.

Sunak’s critics have said his previous reluctance
to extend the program led to unnecessary redun-
dancies. “The government’s failure to face up to the
scale of this jobs crisis in time has cost people their
livelihoods,” said Jonathan Reynolds, the jobs
spokesman for the opposition Labor Party.

Employment fell by 164,000 during the quarter,
a sharper drop than expected. Tax data also
released on Tuesday showed a 33,000 decline in
the number of employees in October, and almost
800,000 job losses since March. The number of job
vacancies showed signs of recovery, rising by
146,000 in the three months to October to
525,000, still well below levels above 800,000 seen
before the pandemic. — Reuters

LONDON: A video grab from footage broadcast by the
UK Parliament’s Parliamentary Recording Unit (PRU)
shows Britain’s Chancellor of the Exchequer Rishi
Sunak as he gives an update of the economy in the
House of Commons in London in this file photo. — AFP

With Joe Biden, 
Europe hopes for
friendlier trade
PARIS: The final votes have yet to be tallied in the
United States but European exporters are already
excited about the prospect that Joe Biden may put
an end to a trade war and lift US tariffs on their
products. While a presidency under Biden, who was
given as winner of the US election on Saturday, will
certainly differ in style from Donald Trump, experts
warn that European manufacturers shouldn’t get
too ahead of themselves.

The Democrat will also be tough on the issue of
defending US trade interests, they say.

“We hope that the United States changes direc-
tion on trade... by renouncing... the autarchist policy
of the Trump presidency,” said Nicola Bertinelli,
head of the consortium of parmesan producers
which send more than 10 tons of the hard Italian
cheese to the US every year.

Italy’s main farmers union, Coldiretti, called for
the lifting of the 500 million euros in trade sanc-
tions imposed by the Trump administration on
products such as salami, mortadella, Gorgonzola
cheese, fruits and vegetables. Over in France,
Jerome Despey, head of the FNSEA farmers’ union,
said he hoped “that one of the first topics (of dis-
cussion between the new US administration and
Europe) will be on dropping” the 25 percent tariffs
on French wine. And Dcoop, one of the main coop-
eratives of Spanish olive farmers, also said it hoped
the Biden administration would abandon the 25
percent tariff on their products.— AFP

• Al-Harbi: We stand by our commitment to effectively con-
tribute to the telecom world, in line with Kuwait’s 2035 vision

• Al-Nusif: Our aim is to redefine the business sector with lim-
itless possibilities and customized solutions


