
Apple joins 5G 
revolution with 
4 new iPhones 
SAN FRANCISCO: Apple joined the move to 5G
on Tuesday, unveiling four new iPhones which use
the new standard in what could be a turning point
for the high-speed wireless technology.

“Today is the beginning of a new era for iPhone,”
Apple chief executive Tim Cook said during a
streamed launch event from the company’s head-
quarters in California. “This is a huge moment for all
of us. And we’re really excited. 5G will bring a new
level of performance for downloads and uploads,
higher quality video streaming, more responsive
gaming, real time interactivity and so much more.”

The new models include the redesigned iPhone
12 — successor to the top-selling iPhone 11
launched last year-with a display of 6.1 inches at a
starting price of $799, available October 23. A
smaller iPhone 12 mini with a 5.4 inch display will
start at $699 and will be in stores November 13.

With more features, the iPhone 12 Pro will launch
this month from $999 and the 6.7 inch Pro Max
from $1,099 in November, the same levels as their
predecessors The new handsets offer improvements

to the camera system and a redesign that adds
more display with a smaller overall size.

The new lineup of iPhones was expected to
ignite a surge in interest in smartphone upgrades to
take advantage of the faster networks. Apple’s move
could ignite interest in 5G devices as the new, fast
networks are slowly being rolled out in the United
States and other parts of the world.

“Apple drives a lot of technology shifts in the
industry, and the iPhone 12 supports 5G in all its
forms on four different phones,” said Avi Greengart,
analyst with Techsponential. “5G has not been a big
purchase driver in most markets, but that could
start changing now, and Apple is now much better
positioned to succeed in the one place where con-
sumers have been buying 5G phones-China.”
Thomas Husson of Forrester Research tweeted that
“Apple will do more for 5G than 5G will do for the
new iPhones... experiences can only improve as tel-
cos progressively roll out networks.”

Joining 5G revolution 
Apple joins other handset makers including

Samsung and Huawei in introducing smartphones
taking advantage of the growing 5G foot print
around the world, which could open up new markets
and technologies. 5G networks are touted as prom-
ising an exponential leap in the amount and speed of
wireless data, enabling advances in self-driving
vehicles, virtual reality, connected health and more
as sensors and servers communicate instantly.

The growth of 5G could also be a catalyst to
revive a sluggish smartphone market. Total smart-
phone sales were down 16 percent year-on-year in
the second quarter, according to research firm IDC.

The new iPhones give Apple a range of handsets
from the $400 iPhone SE launched earlier this year,
as the company seeks to expand its ecosystem with
more digital content and services. Stephen Mears of
Futuresource Consulting said Apple appears to be
holding the line on prices to gain more consumers
as it drives further into services. — AFP

KUWAIT:  Zain, the leading digital
service provider in Kuwait, announced
the offering of a range of Samsung smart
TVs for postpaid customers, featuring
the most advanced innovations, the high-
est viewing quality, and many smart fea-
tures on Zain’s largest and fastest 5G
network in Kuwait, starting at KD 5
monthly only. 

Yesterday’s announcement makes
Zain the first telecom operator in
Kuwait to offer the latest smart TVs
from Samsung, reflecting the compa-
ny’s continuous efforts to introduce a
refreshed line of the most advanced
products and services. This comes to
meet the unique digital lifestyles of
its customers on both personal and
professional levels, especially as they
represent the biggest family of sub-
scribers in Kuwait.   Zain postpaid
customers can now enjoy a range of
the latest and most advanced smart TVs
from Samsung as standalone devices or
bundled with Zain’s 5G plans, which
come with a variety of monthly 5G
Internet capacities to meet their unique
personal needs. The new devices include
the Samsung Crystal UHD, which fea-
tures a 4K display with over a billion

shades of color. The device comes in
three different display sizes, and starts at
KD 5 monthly only. 

The new devices also include The
Sero, an innovative and first of its kind
TV with a unique display that rotates to
perfectly fit the user’s content, starting at
KD 10 monthly only. Zain also offers the
Samsung QLED with a high quality 4K

display, which comes in three different
display sizes and starts at KD 10 monthly
only. In addition, Zain offers the Samsung
QLED 8K with the highest quality QLED
8K display, which comes in two different
sizes and starts at KD 21 monthly. 

Customers can easily get any of these
new devices by visiting Zain’s branches

or through the Zain Online Store
(zain.to/samsungtv) and enjoy FREE
delivery to their doorstep. Noting that
Zain follows strict health protocols that
adhere to official precautionary meas-
ures to ensure the safety of both cus-
tomers and staff. Zain recently received
‘Kuwait’s Fastest Fixed Broadband
Network’ award for Q1-Q2 2020 from

Ookla, the company behind the
renowned Speedtest Internet testing
platform, and the global leader in
transparent Internet testing applica-
tions, data, and analysis. 

The announcement comes to rein-
force Zain’s leadership in the Kuwaiti
market, especially with regards to the
company’s offering of the largest and
most powerful 5G network in Kuwait.
Since commercially launching fifth
generation wireless technology (5G)
back in June 2019, Zain was the first

operator to offer 5G technology in the
GCC region via the Kuwaiti market with
nationwide coverage of all areas. The
company succeeded in designing the
first integrated network for 5G services
built on a world-class infrastructure, ulti-
mately transforming the telecom sector
across the country and region.
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Saudi hosts G20 
talks on recovery 
and debt relief
RIYADH:  G20 finance ministers and central
bankers were holding talks yesterday aimed at
spurring global recovery from a coronavirus-
triggered recession while considering a pro-
posal to extend debt relief for crisis-hit poor
countries.

The virtual talks, hosted by current G20
president Saudi Arabia, come a day after the
International Monetary Fund warned that
global GDP would contract 4.4 percent in
2020 and the damage inflicted by the pandem-
ic would be felt for years. The meeting will
“discuss updates to the G20 Action Plan-sup-
porting the global economy through the
COVID-19 pandemic,” G20 organizers said in
a statement.

The group will also discuss “the progress
made on the G20 Debt Service Suspension
Initiative (DSSI) and its proposed extension
into 2021,” the statement added. The 20 most
industrialized nations had pledged in April to
suspend debt service from the world’s poorest
countries through the end of the year as they
faced a sharp economic contraction caused by
the pandemic. 

The World Bank and campaigners have
called for the debt suspension initiative to be
extended through the end of 2021, while chari-
ties such as Oxfam say it needs to be stretched
through 2022.

But World Bank President David Malpass
on Monday warned G20 countries may only
approve a six-month debt relief extension
because “not all of the creditors are partici-
pating fully” to help poor nations weather the
health crisis. “I think there will be compromise
language (on) maybe a six-month extension
that can be renewed depending on debt sus-
tainability,” Malpass said.

The DSSI has received 46 applications from
eligible countries across the world, most of
them from Africa, the G20 said last month. But
global campaigners have criticized the group
for doing little to help poor countries stave off
the knock-on effects of the pandemic. 

Uncertain’ recovery 
The talks, chaired by Saudi Finance Minister

Mohammed Al-Jadaan and central bank gover-
nor Ahmed Al-Kholifey, come as the surging
health crisis continues to batter the global
economy and triggers unemployment on a
massive scale. Huge injections of government
aid have kept economies from plunging further
in 2020, but the continued presence of Covid-
19 means the outlook is highly uncertain, the
IMF said in its latest World Economic Outlook
on Tuesday. The recession has been less severe
than expected but still deep and “the ascent
out of this calamity is likely to be long, uneven,
and highly uncertain,” IMF chief economist
Gita Gopinath said. —AFP

In this photo released by Apple, Apple CEO Tim Cook
holds up the all-new iPhone 12 Pro during an Apple
event at Apple Park in Cupertino, California on
Tuesday. — AFP
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Post-Brexit trade 
talks on brink as 
time runs out
BRUSSELS: British Prime Minister Boris Johnson
and EU chief Ursula von der Leyen hold crunch talks
today with time running short for the two leaders to
decide on whether it is worth pursuing post-Brexit
trade negotiations.  The call between the two comes
on the eve of an EU summit that Johnson had
declared to be the deadline for a breakthrough, but a
source close to the talks said he would only decide
after the meeting.

The European Union had never recognized the
October 15 ultimatum, but diplomats have prepared a
draft summit conclusion proposing to “intensify” the
negotiations.

A source close to the negotiations told reporters
that Johnson’s call with Von der Leyen would not
necessarily be decisive. The source said that London
would not make any decision on next steps before
hearing the result of today’s summit. EU spokesman
Eric Mamer said the call would take place at 8:30pm
(1830 GMT) and would also involve EU Council
president Charles Michel. 

Today, the 27 EU leaders will meet in Brussels and
the log-jam in the post-Brexit trade talks with their
former partner will be the first item on their summit
program. According to draft conclusions seen by
AFP, they will express concern “that progress on key
issues of interest to the Union is still not sufficient for
an agreement to be reached.” 

And they will invite EU negotiator Michel Barnier
to “intensify negotiations” to strike and implement a
trade deal before January 1, when the UK will have
left the single market. Britain left the European Union

on January 31, but Barnier and UK negotiator David
Frost have been locked in inconclusive talks on a fol-
low-on arrangement for cross-Channel business.

If no deal is reached, trade rules will revert to the
bare bones of World Trade Organization regulations.

Fair competition 
Both sides insist they are ready for this-and would

prefer it to accepting a deal that breaks their red
lines-but experts forecast severe economic disrup-
tion. Seeking to spur progress, Johnson declared
October 15 to be his deadline to reach a deal or walk
away. This date now seems likely to pass without
talks breaking down. On Tuesday, after meeting EU
ministers in Luxembourg, Barnier stressed that much
remains to be done.  “The EU will continue to work
for a fair deal in the coming days and weeks,” he
tweeted. In response, a UK government source
accused Brussels of “using the old playbook in which
they thought running down the clock would work
against the UK.” — AFP

Goldman Sachs 
profit blows 
past estimates 
NEW YORK: Goldman Sachs Group Inc yester-
day posted its best quarterly performance in a
decade by some measures, as its trading business
moved back into the limelight and its lack of a big
consumer business switched from a curse to a
blessing. The Wall Street trading powerhouse
easily outperformed rivals JPMorgan Chase &
Co and Citigroup Inc with a 29 percent jump in
overall trading revenue, as clients bought and
sold more stocks and bonds to adjust their port-
folios in response to the coronavirus pandemic.
The bank’s shares rose nearly 3 percent in pre-
market trading as it reported a 49 percent surge
in bond trading revenue to $2.5 billion. Equities
trading revenue rose 10 percent to $2.05 billion.

Unlike rivals such as JPMorgan and Bank of
America Corp , Goldman has a relatively small
consumer business, even though it has been one
of the top strategic priorities for Chief Executive
David Solomon who wants Goldman to look
more like a Main Street bank. However, the lack
of a large consumer bank has proved to be a
blessing for Goldman, protecting it from loan
defaults during the pandemic and the impact of
low interest rates.

In the third quarter, Goldman set aside $278
million to cover loans that go bad, compared with
$1.59 billion in the second quarter. Goldman’s
return on equity (ROE) climbed to 17.5 percent,
its best since 2010. Metrics like RoE help meas-
ure how well a bank uses shareholder money to
produce profit. — Reuters

Lorries are held in a formation on the A256 a few miles
north of Dover in southern England as they take part in
a trial to tackle potential post-Brexit traffic queues
heading into the country’s main Port of Dover. —AFP


