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CAIRO: Egypt has witnessed throughout its history
many challenges and conflicts that contributed to one
degree or another in impeding the process of devel-
opment and was keen to overcome them in order to
keep pace with regional and international changes,
investing in this its uniqueness in the most distin-
guished geographical location in the world, which
played a vital role in the development process, and
perhaps what Egypt went through. From 2011 until
now, the best evidence for this is that after many eco-
nomic problems have accumulated in Egypt, and with
the emergence of a new vision to resolve these prob-
lems, beginning in 2013, economic reform programs
whose efforts differ from their predecessors, as they
focused on addressing the origins of problems and
threats as well as working on Realizing the future
with all its tools. 

Under President Sisi, Egypt succeeded, with the
will and sacrifices of its great people, for the first
time in its history, in converting spending from con-
sumer spending in the first place to productive
spending in favor of building and developing the
entire state’s infrastructure  “roads and bridges -
reclamation and cultivation of hundreds of thousands
of acres - providing housing for the poor and mid-
dle-income - establishing a new administrative capi-
tal - developing factories - developing slums”, and
continuing to open mega productive projects in vari-
ous governorates, and continuing transformation
programs to e-government, indicating the existence
of a well-thought-out scientific plan to establish a
modern state with all standards to face internal and
external challenges. 

In order to promote the national economy and
improve the living conditions of citizens, Egypt
implemented an economic reform program, starting in
2017, aimed at achieving social justice and directing
support to those who deserve it from the most needy
groups. The International Monetary Fund reports
indicated that the economic conditions in Egypt have
improved significantly since the start of the reform

program. Which helped liberalize the exchange rate,
accelerate growth rates, reduce the external and
financial deficit and increase the monetary reserve, in
return for a decrease in unemployment rates of 8.3
percent and inflation, which is expected to reach its
lowest levels at the end of the fiscal year 2020/2021
compared to the rates of 2011, and to be guided by
the relevant international institutions. 

Despite the positive indicators reflected in the
implementation of the economic reform program,
however, in the short term, some of the burdens aris-
ing from the state’s decisions to raise subsidies
appeared, but they did not affect the stability of the
situation at home in light of the people’s confidence
resulting from the state’s decisions to raise subsidies,
but it did not affect the stability. The situation at
home in light of the Egyptian people’s confidence in
the government’s policies, which is aware that it is an
essential element in the economic reform process
recommended by the World Bank, and is implement-
ed in cooperation with the IMF. For example, but not
limited to, the high prices of means 

Transportation in Egypt, however, is still consid-
ered among the cheapest countries in the world ($
0.5 for a metro ticket, for example), despite the high
operating costs. 

Undoubtedly, the outbreak of the new Corona
pandemic has affected the economies of the whole
world. However, despite the pressures exerted on all
national projects on state resources, international

economic institutions have unanimously agreed on
the success of Egypt - within a limited number of
countries in the world - in achieving A positive
growth rate during the crisis, and the challenge facing
the government is how to balance the continuation of
the development process and absorb the challenges
that emerged against the background of that crisis.

Where the Egyptian government has allocated
large sums of money from the general budget to
develop the health and education sectors, in addition
to financial subsidies to help daily workers and fami-
lies most affected by the Coronavirus crisis, and a
report by Moody’s for the Credit Rating issued in
September 2020 praised the creditworthiness indica-
tors of Egypt, granting the Egyptian economy “B2”
assessment with a stable outlook, indicating that rais-
ing the rating is related to the country’s ability to
withstand debt, reduce overall financing needs, and
maintain high levels of foreign exchange reserves.
Golden Man Sachs confirmed the ability of the
Egyptian economy to withstand the economic reper-
cussions of the Coronavirus. Accordingly, about “50
percent” of the indirect foreign investments (about $
10 billion) that came out with the beginning of the
Corona crisis, expressing positive expectations until
the end of this year regarding inflation rates, the
strength of the pound, as well as the realization of
some tourism flows despite the Corona crisis. Wise
Air, which is the third largest low-cost airline in
Europe, announced the re-operation of “3” weekly

flights between Milan and Alexandria. The Royal
Dutch Airlines has made its flights to Cairo “after a
three-year hiatus”, as well as the return of flights
from Russia and Kazakhstan to Egypt, with the gov-
ernment applying precautionary measures agreed
upon to receive tourists. 

During previous years, the Egyptian government
focused on addressing deficiencies in the Egyptian
economic indicators, as well as the social problems
resulting from it, as it succeeded in achieving a
decline in the annual inflation rate for the total of the
republic over the month of August 2020 to become
“3.4 percent” compared to “4.6 percent” in July 2020,
and about 6.7 percent for the same month last year,
against the backdrop of the continued decline in the
prices of the food and drink group, grains and other
food products. 

The government is also trying, for the first time in
the history of Egypt, to provide an accurate digital
registration of real estate and agricultural lands, in a
way that helps solve the problem of erosion of agri-
cultural lands and alleviates the facilities crisis that
resulted from the exploitation of the events of the
2011 revolution in the random expansion of construc-
tion on agricultural land. 

In another context, the Egyptian state announced
its targeting in the near future to increase govern-
ment investments in the current fiscal year 2020/2021
by about 55 percent over the previous fiscal year,
bringing their total to about LE 280 billion. 
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Huawei launches 
Huawei FreeBuds 
Pro in Kuwait
KUWAIT: Huawei Consumer Business Group (BG)
yesterday announced the launch of its latest flagship
True Wireless Stereo (TWS) earphones, the HUAWEI
FreeBuds Pro. Huawei FreeBuds Pro is the world’s first
intelligent dynamic noise-cancelling earphones and
this year’s flagship among Huawei’s audio products,
further establishing Huawei’s as a pioneer and innova-
tor in the TWS earphones field. The new earphones
deliver exquisite craftsmanship, long-lasting comfort,
intelligent dynamic active noise cancellation, long-last-
ing battery life and a wide range of smart interaction
features which is sure to delight consumers. 

The Huawei FreeBuds Pro will be available on shelf
from 22nd of October 2020, priced at KD 54.900 in
color variants of Carbon Black, Ceramic White and
Sliver Frost.

Combining art and technology 
to shape the future of design 

Huawei designed the new Huawei FreeBuds Pro
with style and comfort in mind. Adhering to the design
principle of minimalism, the new Huawei FreeBuds Pro
strip back any unnecessary design features while
ensuring each element is functional as well as stylish.
Featuring a unique in-ear design that also makes it
comfortable to wear the Huawei FreeBuds Pro come
with three varying sizes of silicone earplugs. This com-
bines with a fit detection feature - available in the
Huawei AI Life app - allowing users to find the perfect
and stable fit. To achieve this, Huawei Audio Lab col-
lected and analysed ear canal data from over 1,000
real users around the world. 

Additionally, the new Huawei FreeBuds Pro’s dis-
tinctive square-shaped stem is sleek and stylish,
while minimizing external noise and housing vital
technical components. The wind-proof design elimi-
nates sound pickup holes to mitigate wind noise
interference. This means users could avoid being
affected by outside noise, even when walking, run-

ning or cycling. What’s more, users can effortlessly
enable active noise cancellation, adjust the volume,
answer calls, press play and skip songs using the
Huawei FreeBuds Pro earphone stems. The gestures
are highly intuitive - simply swipe or pinch a specific
area to take control. Huawei FreeBuds Pro can accu-
rately detect users’ operating habits to minimize
false touches.

As Huawei’s newest and most advanced flagship
audio product, the Huawei FreeBuds Pro delivers
astonishing audio quality. What’s more, the listening
experience is enhanced by new and intelligent features
which are set to redefine the TWS headphone market.
Redefine noise cancellation with the world’s first intel-
ligent dynamic noise cancellation.

Huawei FreeBuds Pro are the world’s first TWS
earphones that features intelligent dynamic noise
cancellation. Improving on previous models, the
noise cancellation is boosted up to 40dB  while the
closed in-ear fit naturally lends itself to cutting out
distractions. Enhancing this further, the dual micro-
phones positioned inside and outside the earbuds
can quickly identify your surrounding noise environ-
ment and automatically switch between three noise
cancellation modes - Ultra Mode, Cozy Mode and

General Mode - to effectively cut out environmental
noise. Whether the user is at home, going for a walk
or in a busy train station, Huawei FreeBuds Pro intel-
ligently senses their environment and improves the
noise cancelling experience. 

A whole host of other smart features further
enhance the user experience, making Huawei
FreeBuds Pro a delight to use. Awareness Mode and
Voice Mode  utilize the two microphones to help
users hear the outside world when crossing the road
or having a conversation.

Long-lasting battery life with fast charging
With active noise cancellation enabled, the battery

lasts up to 4.5 hours; without noise cancellation
enabled, the battery lasts a whole 7 hours without
needing to charge with the included charging case .
Simply pinch the earbuds’ stem to control the noise
cancellation on or off.

The Huawei FreeBuds Pro not only has excellent
battery life, but also has superb charging efficiency. It
supports both wired and wireless Huawei
SuperCharge. When charging for 10 minutes, the wired
charging method can charge to 30 percent and wire-
less charging method can be charged to 18 percent.
With a 30-minute charge, the wired charging method
can charge to 55 percent, and wireless charging can
charge up to 32 percent.

In addition, Huawei FreeBuds Pro is the world’s
first smart dual-antenna Bluetooth earphones. On
Huawei FreeBuds Pro, each earphone is equipped
with two Bluetooth antennas that offers 360º omni-
directional Bluetooth signal coverage for a more sta-
ble connection.

Connect the digital audio world 
with the smarter features

Dual Connection with Android, iOS and Windows
smart systems means users can seamlessly switch
between devices without being tied to one brand.
This new intelligent sound combined with distinctive
design, craftsmanship and comfort means the new
Huawei FreeBuds Pro are a must buy for consumers
everywhere. 

Singapore economy 
shrinks at slower 
pace as curbs eased
SINGAPORE: Singapore’s coronavirus-hit economy
shrank at a slower pace in the third quarter as restric-
tions were eased, official data showed yesterday, but
the trade-reliant city-state still faces a long road to
recovery. The financial hub plunged into its first reces-
sion since the 2008 global financial crisis in the second
quarter when the government closed businesses as
part of drastic measures to contain infections. One of
the world’s most open economies, Singapore is seen as
a bellwether for the health of global trade, and its
economy’s dramatic deterioration rang alarm bells.

“The worst is over for Singapore, but the path to
recovery is still a bit bumpy,” Song Seng Wun, a
regional economist with CIMB Private Banking, said.

In July-September, gross domestic product shrank
7.0 percent year-on-year, according to preliminary
data released by the trade ministry. While a heavy fall,
it was better than the record 13.3 percent drop regis-
tered in April-June, with many businesses having re-
opened as Singapore’s outbreak slows.

Compared with the previous quarter, the economy
grew 7.9 percent, rebounding from a 13.2 percent
drop, the ministry said. Manufacturing, which includes
key semiconductor exports, was up 2.0 percent, a
turnaround from negative growth in April-June.—AFP

US economy, Fed 
policy in ‘good 
position,’ says Daly 
SAN FRANCISCO: The US Federal Reserve’s vow to
keep interest rates near zero for what could be years is
“appropriate” for now, though more action could be
needed as the recovery proceeds, San Francisco Fed
President Mary Daly said.

“We’ve got the economy and the policy in a good
position right now,” Daly told reporters on a call. “I see
us as well positioned to weather this storm we are in, and
it remains to be seen if more will be needed ... I’ll contin-
ue to watch the data and see if adjustments will be nec-
essary.” The Fed slashed interest rates to zero in the face
of the coronavirus pandemic and began pumping tril-
lions of dollars into financial markets, extraordinary
actions that have helped fuel stock price gains even as
the real economy struggles to regain its footing. Millions
of Americans are still out of work. The situation, Daly
said in a talk Tuesday hosted virtually by the University
of California, Irvine, “seems unfair (and) another example
of Wall Street winning and Main Street losing.” But
keeping interest rates at their current near-zero levels
until the economy returns to full employment, as the Fed
has promised it will do, will in time create more jobs and
help reduce inequality, Daly said.—Reuters


