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HONG KONG: Asian markets were mixed yes-
terday, with news that Joe Biden’s multi-trillion-
dollar spending plans were edging closer pro-
viding another colossal boost, but the optimism
was offset by profit-taking after a strong start
to the week.

The US Food and Drug Administrat ion’s
dec i s ion  Monday  to  g ive  fu l l  approva l  to
Pfizer-BioNTech’s vaccine has given a huge lift
to sentiment and eased worries about the fast-
spreading Delta  var iant  in  the world ’s  top
economy.

That came as some countries including the
United States see infection spikes easing, while
China appears to have
overcome a weeks-long
outbreak. Sti l l , others
such as Australia, Japan,
and New Zea land
remain in a tough battle
with the disease, forcing
them into containment
measures.

The FDA move “ is
paving the  way for
organisations to man-
date vaccines for work-
ers and thus lift vaccination rates higher”, said
National Australia Bank’s Tapas Strickland.

“China’s Delta outbreak also appears to be
under control with two consecutive days of no
new domestic cases (only one suspected case),
while the PBoC vowed to boost credit support
for smaller businesses and the real economy.”

Wall Street enjoyed another strong day, with
the S&P 500 at a record and the Nasdaq top-
ping 15,000 for the first time. Asia picked up
the baton but with smaller gains than those
enjoyed on Monday and Tuesday.

Shanghai , Seoul , Sydney, S ingapore ,

Wellington, Taipei, Manila, Mumbai, Bangkok,
and Jakarta all rose but Tokyo was flat. Hong
Kong dipped after rising around three percent
in the previous two days.

London, Frankfurt, and Paris were all up in
early trade. Buying was helped by news that
Democrats in the House of Representatives had
settled internal differences to push forward
Biden’s massive spending bill.

Biden bill edges closer 
While there remains a long way to go before

it hits his desk to be signed, the agreement gets
the president closer to realising his near $5-tril-

l ion goal  for  updat ing
US in f rast ructure  and
providing much-needed
improvements to educa-
tion, health care, and cli-
mate change resiliency.
“The House  of
Representatives is taking
a significant step toward
making historic invest-
ment  that  i s  go ing to
transform America, cut
taxes for working fami-

lies, and position the American economy for
long-term — long-term growth,” Biden said.

Focus is now on a speech by Federal Reserve
boss Jerome Powel l  to central  bankers and
economists for the Jackson Hole symposium,
with hopes for an idea about its plans for mone-
tary policy with an eye on the Delta mutation’s
possible impact on growth.

However, observers are generally of the view
that the disease will only slow the global recov-
ery rather than knock it off course.

“As long as the economic and corporate
earnings environments continue to improve, the

market is likely to withstand ongoing concerns
about  the  v i rus  and pol icy,”  sa id  Lauren
Goodwin, economist and portfolio strategist at
New York Life Investments.

“That said, risks for the market are becoming
more balanced as we move throughout the mar-
ket cycle.”

Oil prices edged lower after jumping more
than eight percent in the previous two days on
hopes for a demand rebound, having suffered
hefty selling in recent weeks owing to the Delta

variant and China’s outbreak, with some sug-
gesting it could break $75 and possibly $80 a
barrel.

“The oil market is still very tight and with
Chinese demand picking up, crude prices only
have one way to go after an overdone selloff,”
said OANDA’s Edward Moya.

“Crude prices should benefit from declining
inventor ies  and as  the wor ld ’s  two largest
economies start to see a return of normal crude
demand.” —AFP

Wall Street enjoys another strong day, with S&P 500 at record high

Most Asian markets rise but 
gains tempered by profit-taking

SEOUL: Currency dealers monitor exchange rates in a trading room at KEB Hana Bank in Seoul. —AFP

Just Eat delivers 
1,500 UK jobs in 
offshore switch  
LONDON: Anglo-Dutch food delivery platform
Just Eat Takeaway will create 1,500 jobs in
Britain, switching from offshore operations in
Bulgaria and India, it said yesterday. “We’re
delighted to announce that our Just Eat UK team
is creating more than 1,500 new customer serv-
ice jobs in Sunderland over the next 12 months,”
the parent group tweeted.

Just Eat Takeaway — created in 2020 after
Dutch online service Takeaway.com gobbled up
Just Eat — will invest more than £100 million
($137 mill ion, 117 mill ion euros) in the
Sunderland region over the next five years.
Customer services has been run mostly from
Bulgaria and India, but the group has seen rising
customer satisfaction as a result of the 300 peo-
ple already hired in Sunderland.

The new Just Eat staff will adopt a hybrid
working pattern, working partly from home and
partly from the new office. Just Eat Takeaway,
headquartered in Amsterdam but with its main

listing in London, expanded last year with the
purchase of US group Grubhub.

Separately, it emerged yesterday that Just Eat
Takeaway will be removed from the British capi-
tal’s FTSE 100 after the London Stock Exchange
Group’s FTSE Russell division ruled its nationali-
ty was Dutch and not British. —AFP

Spending 
plans

KUWAIT: The online video-games have
gained huge popularity among the public
in general and video-game enthusiasts in
specific, Ooredoo Telecom, the first to
introduce innovative digital services in
Kuwait, announced that the registration
period for the annual ProPing online
gaming tournament has been extended,
due to the high demand of gamers want-
ing to register. 

This year’s tournament comes as a
continuation of the successful partnership
between Ooredoo and Blink extended for
the third year in a row. The tournament
will take place virtually and players will
compete from their homes online, hence,
the last day of registration for gaming
enthusiasts wishing to participate in “Call
of Duty: Modern Warfare” or “Fortnite” is
August 30, 2021. 

The selected teams will compete in a
purely digital environment on a weekly
basis during the tournament period,
which will extend from September 2 to
September 16, 2021. Winners will then be
announced on September 18, 2021, and a
set of valuable gifts from Ooredoo and
Blink will be awarded to the winners.

In its constant commitment to drasti-
cally adapt and promote digital transfor-
mation, provide the latest and best for its
customers, and in conjunction with the
launch of the tournament, Ooredoo
Kuwait announced the features of
ProPing, previously provided by
FASTtelco via optical fibers. The compa-
ny has worked to develop and provide
the ProPing service over the fifth genera-
tion network, where the service became
available allowing users a direct line of
communication with the largest global
gaming systems and sites.

More and above, with the technologi-
cal development, online video-games
have become one of the most enjoyable
and popular entertaining activities among
youth, specifically with the continuation
of the COVID-19 pandemic. In line with
the needs of this category of users -the
youth, Ooredoo has been keen to be the
first telecom company in the State of
Kuwait to provide services specifically
designed to enable gaming experts and
enthusiasts to enjoy an exceptional gam-
ing experience with fast, reliable and sta-
ble internet through ProPing internet
plans that are utterly designed to main-
tain low ping rates across Optical fibers
for FASTtelco subscribers and 5G net-
work for Ooredoo subscribers.

ProPing is a service that is provided
for gamers using Ooredoo’s 5G service. It
has low ping rates making your gaming
experience faster and better. This is done
by decreasing the number of servers
between the gamer and the Middle East
gaming server. In gaming, the quicker the
information goes from gamer to server
back to gamer, the less lag you will expe-
rience during online gaming.

Ooredoo 5G ProPing, which is spe-
cially designed for online gaming on the
fifth generation network, starts from KD
30 only. Customers can also subscribe to
a ProPing 5G internet plan with a
Huawei 5G CPE Pro 2 router or Nokia
Fast mile 5G Gateway CPE for KD 33
per month.

In terms of the best gaming devices,
FASTtelco, in cooperation with Blink,
offers distinctive packages of computers
dedicated to professional gaming with
ProPing services on the fiber-optic net-
work, starting from KD 24 only.

Ooredoo extends registration 
period for ProPing gaming 

BB relaunches 
birthday gifts 
for all customers 
KUWAIT: As part of its ongoing commitment
towards satisfying its customers, Burgan Bank
announced the relaunching of the special customers’
birthday tickets from the region’s leading name in cin-
ema innovation, Grand Cinemas, allowing them to cel-
ebrate their birthday in a unique and special way.

Driven to accommodate its customers with the
latest fulfilling lifestyle benefits, Burgan Bank will be
gifting customers on their birthday with 2 free
Grand Cinemas standard tickets. On their special
day, customers will receive an email indicating that
they are eligible to receive the tickets. To benefit
from the offer, they will have to visit Burgan Bank’s
Head Office, third floor, located in plot 22 Abdulla Al
Ahmad Street, Sharq, from 9 am to 2 pm from
Sunday to Thursday. Customers have to come within
2 weeks of receiving the email and show their Civil
ID to claim the gift.

Burgan Bank first tied up with Grand Cinemas in
2015, with the aim to provide its cardholders with
exclusive discounts when booking their movie tickets
at Grand Cinemas. Through this partnership, the
Bank’s cardholders are eligible for special prices on
tickets in both standard and VIP class, all year round.

BRENCHLEY, Kent: File photo shows the food order and
delivery service Just Eat app on a smart phone. —AFP

World Bank ‘deeply 
concerned,’ pauses 
aid to Afghanistan 
WASHINGTON: The World Bank has suspended aid
to Afghanistan, saying it is “deeply concerned” by
the situation there, especially regarding women’s
rights, after the Taleban seized power, a bank
spokesperson told AFP. “We have paused disburse-
ments in our operations in Afghanistan and we are
closely monitoring and assessing the situation,” the
official said.

“We are deeply concerned about the situation in
Afghanistan and the impact on the country’s devel-
opment prospects, especially for women.” The sus-
pension follows the Taleban’s swift takeover of
Afghanistan, as US forces prepared to complete a
withdrawal with a deadline of August 31.

Washington last week announced it would deny
the Taleban access to the country’s gold and cash
reserves, most of which are held overseas. The
International Monetary Fund (IMF) also suspended
operations with the country, including an existing
$370 million loan program, as well as $340 million
Kabul was due to receive from Monday’s release of
Special Drawing Rights (SDR), the lender’s basket of
currencies. —AFP


