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WASHINGTON: The US Supreme Court on
Thursday blocked the extension of a federal
moratorium on evictions, ending a protection
granted to millions who have struggled to afford
rent during the COVID-19 pandemic.

In a 6-3 ruling, the court sided with homeown-
ers who claimed to be victims of unwarranted
measures, and argued that any renewal of a
moratorium must be decided by Congress and
not health officials. The court’s unsigned majority
opinion said the Centers for Disease Control and
Prevention (CDC) had exceeded its authority
with its latest order temporarily halting evictions
in areas where coronavirus cases were surging.

“It is up to Congress, not the CDC, to decide
whether the public interest merits further action
here,” read the eight-page majority opinion. The
court’s three liberal justices dissented, citing
fears that evictions could exacerbate the spread
of the Delta variant.

The case was prompted by the CDC’s latest,
two-month-long moratorium, rol led out on
August 3. An earlier, September 2020 moratorium
issued by the CDC expired after a Supreme
Court ruling in June said it could not continue
beyond July 31 without authorizat ion from
Congress.

President Joe Biden’s administration had urged
Congress to approve an extension, but US law-
makers failed to do so before summer recess.

Under pressure from Democrats , the CDC
ordered a new moratorium, citing public health
risks posed by the pandemic.

The Supreme Court has now ended that mora-
torium. At the White House, Press Secretary Jen
Psaki said the administration “is disappointed”
that the court blocked the eviction moratorium
“while confirmed cases of the Delta variant are
significant across the country”.

The moratorium “saved lives by preventing the
spread of the COVID-19 virus throughout the
pandemic,” Psaki said in a statement. The White
House had expected the moratorium to be chal-
lenged in court, but hoped the extra time would
allow for emergency rental assistance funds
approved by Congress to reach those in need.

But much of that money is still caught in red
tape, even as around 3.5 million people in the US

told the Census Bureau they face eviction in the
next two months. In light of the ruling “and the
continued r isk of  COVID-19 transmission,

President Biden is once again calling on all enti-
ties that can prevent evictions... to urgently act to
prevent evictions,” Psaki said. — AFP

ABK highlights 
dangers of 
loan encashment
KUWAIT: Al Ahli Bank of Kuwait (ABK) contin-
ues its efforts in raising awareness on loan
encashment and the associated risks in line with
Central Bank of Kuwait (CBK) and Kuwait
Banking Association’s (KBA) nation-wide aware-
ness campaign, ‘Let’s Be Aware’.

Loan encashment involves taking funds from
intermediaries at exorbitant interest rates to pay
back an existing debt, so that new bank loans can
be secured. While obtaining funding to pay back
the original lender in order to borrow anew, cus-
tomers could potentially present false documents
or information.

“The CBK has carefully regulated personal
lending and financing activities in Kuwait so that
customers can benefit without running the risk of
defaulting or of overburdening themselves finan-
cially,” said Mahmoud Ahmed Assad, Head of
Retail Lending. “Nevertheless, customers must be
careful not to overextend themselves, as this can
lead to default and place them in legal jeopardy.
Furthermore, creditors extending loans or financ-
ing have a responsibility to carefully counsel cus-
tomers and assess their current monthly obliga-
tions and liabilities. They also have the responsibil-
ity to clearly explain the risk involved in increasing
their financial indebtedness, especially in the event
of changes in their financial circumstances. “

The ‘Let’s Be Aware’ campaign brings together
regulators and financial service providers in
Kuwait, spearheading a joint effort to raise con-
sumer awareness of banking products and servic-
es as well as other crucial topics such as effective
bank card usage, guidance on borrowing, com-
plaints and escalation methods, fraud manage-
ment, cybersecurity protocols, and more. Since
the onset of the COVID-19 pandemic, the Central
Bank of Kuwait, with the support of the Kuwait
Banking Association, has helped mitigate the eco-
nomic impact on the nation. The latest initiative
adds to the Central Bank’s track record of ensur-
ing financial and economic stability in Kuwait.

US Supreme Court ends Biden’s 
pandemic eviction moratorium 

Around 3.5 million people face eviction in the next two months

Unwarranted 
Measures

LOS ANGELES: File photo shows renters and housing advocates attend a protest to cancel rent and avoid evictions
in front of the court house amid Coronavirus pandemic in Los Angeles, California.  —AFP

China to clamp 
down on tech 
firms’ IPOs 
BEIJING: China plans to block tech firms with
large amounts of sensitive user data from listing
abroad, a report said Friday, dealing another blow
to the ambitions of its largest digital companies.
The move will make it tougher for businesses to
raise cash in the lucrative US markets and gives fur-
ther control to the government as it presses on with
its regulatory clampdown on private industries.

China’s stock market regulator has proposed tar-
geting tech firms eyeing initial public offerings, even
via a legal loophole that allows them to use a unit
registered abroad, the Wall Street Journal said, cit-
ing sources familiar with the matter.

Officials from the China Securities Regulatory
Commission said that even Chinese firms in less
sensitive sectors would need regulatory approval to
list abroad, the report said. The developments come
weeks after Chinese ride-hailing giant Didi Chuxing
was investigated for “cybersecurity issues”, shortly
after a bumper New York listing.

Similar cybersecurity investigations were
announced on the platforms of two more US-listed
Chinese firms a day later. After the Didi probe was
announced, China’s cybersecurity watchdog pub-
lished draft rules that mandated tech firms with
more than a million users to seek regulatory
approval before listing overseas.

The move is “not surprising given that data secu-
rity is a key issue that will likely be brought up as
the US and China potentially restart discussions on

auditing oversight of US IPOs”, Marvin Chen, an
analyst at Bloomberg Intelligence, said.

The US Securities and Exchanges Commission
said in July that it would increase scrutiny of
Chinese companies looking at US IPOs. Despite the
regulatory hurdles, US listings in particular remain
attractive to Chinese tech firms looking to expand-
even if some have put their plans on hold for the
time being.

“These companies are quite big and they’re
attracted to the great liquidity in the US market and
the ample pool of capital. That’s just not there now

in Hong Kong (markets),” said a financial adviser
who wishes to remain unnamed.

In recent months, Beijing has ordered a withering
crackdown on its biggest tech firms, after years of
lax regulation and breakneck growth in the sector.
At the same time, it has beefed up its network secu-
rity regime while expressing concern over excessive
data collection and monopolistic practices, ostensi-
bly to protect users from abuse. But analysts sug-
gest that the Chinese government is wary of their
outsized influence on consumers-and any potential
challenges to the state. —AFP

LIANYUNGANG, China: A worker transfers materials at a factory in Lianyungang in China’s eastern Jiangsu province
yesterday. — AFP

Russia fines 
Booking.com $17m
MOSCOW: Russia has slapped online travel
agency Booking.com with a $17.5 million fine for
“abusing” its dominant position in the market, a
government regulator said. The move comes as
Russia ratchets up pressure against Western tech
companies and several months after authorities hit
Apple with a $12 million fine for the same violation.

Russia’s Federal Anti-Monopoly Service said in
a statement that Booking.com had “abused its
dominant position in the Russian market for the
provision of services by aggregators of informa-
tion about accommodation facilities.”

It accused the Amsterdam-based travel site of
having imposed on hotels and hostels “the obliga-
tion to provide and comply with price parity”. “For
hotels, this meant that they could not price their
services in other sales channels lower than on the
Booking.com aggregator,” the regulator said.

It said Booking.com’s “actions restrict competi-
tion in the market, and also lead to infringement of

the interests of hotels.” The regulator said it took
up the case at the request of an NGO that brands
itself as supporting Russian entrepreneurs and has
been praised by President Vladimir Putin.

Booking.com said it was “disappointed” with
the decision, which it said it intends to “appeal”.
“We have always contributed to the development
of the tourism industry and firmly believe that our
price parity practice is fair and allows
Booking.com to maintain the travel ecosystem,” the
company said in a statement carried by the Russian
state news agency TASS.

“This is especially important now, in an
unprecedented time for the tourism industry, which
continues to have a huge impact on Booking.com,
our partners and the industry as a whole.” In April,
Russia fined Apple $12.1 million for “abusing” its
dominant position in the market by giving prefer-
ence to its own applications.

Russia routinely fines Western tech companies
for failing to comply with its legislation. Earlier
Thursday Russia fined Facebook, Twitter and
WhatsApp for failing to store the data of Russian
users on local servers. Russia has blocked a num-
ber of websites that have refused to cooperate
with the authorities, including LinkedIn. —AFP

UK targets ‘endless’ 
cookie pop-ups in 
data shake-up 
LONDON: Britain announced a “shake-up” of its
data rules, including plans to eliminate “endless”
website pop-ups asking for permission to store user
information, potentially putting it on collision course
with the European Union.

Digital Secretary Oliver Dowden told The Daily
Telegraph that “high risk” sites would still need to ask
users for permission to store “cookies” of their per-
sonal information, but that the pop-up requests were
“pointless” for most websites.

The pop-ups are largely implemented to deal with
European Union data law aimed at protecting peo-
ple’s online privacy. Dowden said that reform of data
protection rules was “one of the big prizes” of leaving
the bloc. “There’s an awful lot of needless bureaucra-
cy and box ticking and actually we should be looking
at how we can focus on protecting people’s privacy
but in as light a touch way as possible,” he said. The
European Union last year agreed to formally recog-
nise Britain’s data protection standards, allowing the
continued flow of personal data across borders.

The European Commission warned on Thursday
that any changes could affect that agreement, howev-
er. “We... monitor very closely any developments
related to the UK data protection rules,” said com-
mission spokesman Christian Wigand.

“In case of problematic developments that nega-
tively affect the level of protection..., the adequacy
decision can be suspended, terminated or amended
at any time,” he added. “This can be done immediate-
ly in case of justified urgency.”

The plans are part of a wider push by the British
government to harness data. “Data underpins innova-
tion and the global digital economy,” the government
said in a statement announcing the reforms.

“It allows businesses to trade, drives international
investment, supports law enforcement agencies tack-
ling crime, the delivery of critical public services and
health and scientific research.” As part of its plans,
the government said it hoped to secure “new multi-
billion pound” global data partnerships with the
United States, Australia and South Korea. —AFP

DR Congo seeks
$58bn to rebuild 
industry 
KINSHASA:  The Democratic Republic of the
Congo announced a plan to re-industrialise the
resource-rich but impoverished African nation with a
$58 billion investment plan. The plan would see new
railways, ports and other infrastructure to connect six
pillar regions of the vast country and chart a long-
term course of growth to 2040, Industry Minister
Julien Paluku said.

The blueprint aims to revitalise businesses in a
country that has only 507 registered industrial enti-
ties, from the 9,600 or so inherited from colonial ruler
Belgium at independence in 1960. The plan seeks to
roughly double the number of industrial production
units in the next five years, reducing an annual bill for
imports by 60 percent as more goods are made at
home.  To get there, Paluku said the government is
seeking $58 billion (49 billion euros) for investment:
$21 billion for rail; $22 billion for energy; $6.3 billion
for airports and ports. It aims to host an investor con-
ference to seek funding commitments, he said.

Investment will be directed at the six industrial
zones that will be transformed by 2040 “into
export hubs for neighbouring countries”, riding on
the African Continental Free Trade Area and the
opening up of the Chinese market to African coun-
tries, he said. — AFP

Booking.com headquarters in Amsterdam.


