
BEIJING: Chinese property firm Kaisa suspended
share trading in Hong Kong yesterday as questions
swirl over its ability to make repayments and con-
tagion spreads within the country’s debt-ridden
real estate sector. The Chinese government
sparked a crisis within the property industry when
it launched a drive last year to curb excessive debt
among real estate firms as well as rampant con-
sumer speculation.

Companies that had accrued huge debt to
expand suddenly found the taps turned off and
began struggling to complete projects, pay con-
tractors and meet both domestic and foreign
repayments.

Kaisa, China’s 27th-largest real estate firm in
terms of sales but one of its most indebted, became
the latest company to spook investors when it
announced on Friday that it had failed in a bid for a
debt swap that would buy it crucial time.

Yesterday morning the firm announced it was
suspending trading in Hong Kong, where it is listed,
“pending the release by the Company of an
announcement containing inside information”. It is
the second time the company has suspended trading
in the last month.

Kaisa last month announced a plan to delay the
repayment timeline for some of its bonds, offering an
exchange for at least $380 million of notes, which
would have given it some room to find money further
down the line. But the offer failed to win the 95 per-
cent approval from bondholders needed for the plan
to go ahead.

The company currently has some $11.6 billion of
dollar notes outstanding. It previously defaulted on a

dollar debt in 2015, becoming the first Chinese
developer to do so.

The most indebted Chinese property firm is
Evergrande, which set off the current confidence
crisis earlier in the summer. The Shenzhen-based
behemoth racked up an eye-watering $300 billion in
loans before Beijing began to rein in the sector.

Mega-restructure 
On Tuesday, Evergrande missed a deadline to

repay some of its overseas creditors, raising the
prospect of it defaulting as it prepares for a govern-
ment-backed mega-restructure. Bloomberg News
reported some of the $82.5 million in overdue
coupon payments it owed by the end of Tuesday-
when a 30-day grace period ran out-remained
unpaid. Ratings group S&P has predicted that a
default by Evergrande is now “inevitable”.

Questions have swirled over whether Evergrande
is simply too big to be allowed to fail, given its col-
lapse could send shock waves through the wider
Chinese economy. But signs now point to Beijing
being willing to close the chapter on the 25-year-old
real estate empire that has typified China’s break-
neck growth in recent decades.

After Evergrande said Friday it may not be able
to meet its financial obligations, the government
summoned the company’s founder and announced
several moves that have given the clearest picture
yet of Beijing’s plans to end the crisis. A new seven-
strong “risk management committee” has been set
up to manage the restructuring. Only two executives
from the company are on the committee-others
include officials from state entities.

Guangdong’s provincial government is also send-
ing a working team to the company, which analysts
at Jefferies said indicated a “potential takeover of
Evergrande”.

Evergrande has yet to comment on the restruc-
turing. Kaisa and Evergrande have become the

most visible faces of the debt crunch within
China’s property sector but defaults have rippled
throughout the sector. According to Bloomberg
News, at least 10 lower-rated real estate firms
have now defaulted on onshore or offshore bonds
since the summer. — AFP
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BEIJING: This file photo taken shows a flag of Chinese developer Kaisa Group fluttering next to a Chinese
national flag outside the company’s office building in Beijing. —AFP

Kaisa share suspension furthers 
China property sector fears

Contagion spreads within country’s debt-ridden real estate sector 

KIB sponsors IFN 
Roadshow OnAir 
2021 - Kuwait edition
KUWAIT:  As part of its continuous efforts to
actively participate in key industry events and
drive knowledge transfer within the banking sec-
tor, Kuwait International Bank (KIB) recently
sponsored and took part in the Kuwait edition of
the IFN Roadshow OnAir 2021; a global round-
table series organized by Islamic Finance News
(IFN). The global event was held virtually in
Kuwait after having made the rounds in several
countries, including Russia, Turkey, Bahrain,
Pakistan, Qatar, South Africa, which are considered
among the key emerging Islamic financial markets
worldwide. The show’s virtual roundtables includ-
ed keynote addresses and a distinguished panel of
leading experts and practitioners in the financial
and economic fields from each market.

Representing KIB, General Manager of the
Financial Control and Planning Department, Ajai
Thomas, virtually took part in the Kuwait edition
of the Roadshow, which was hosted under the title:

“The Next Phase: Islamic
Banking, Finance and
Investment in Kuwait”. As
a main panel speaker,
Thomas addressed a
number of pressing eco-
nomic and financial top-
ics including: ways to
improve Islamic product
offerings in Kuwait; how
rating downgrades have
impacted sukuk
issuances from Kuwait
and whether banks will

continue to lead issuances; ESG and green sukuk
prospects; as well as changes to the Islamic
finance landscape over the course of the past year.  

Speaking about the Bank’s participation in the
event, Thomas said: “At KIB, we are always looking
to play a bigger role within our industry and to
actively participate in the larger economic discus-
sions taking place across its various sectors. It is
absolutely vital for the development of the industry
that business leaders and subject matter experts
continue to connect and exchange insights, views
and practical experiences to help foster growth
and innovation. The pace of change within our
sector is faster than ever before and demands
ongoing change and development.” 

In his panel discussion, Thomas focused on the
topic of sukuk, something which KIB has become
heavily invested in. He said: “The sukuk market
continues to grow across the globe, and in the
region in particular, and it presents many opportu-
nities for attractive long-term investments and high
value deals. Over the past few years, at KIB we
have been proud to play a growing role within the
regional capital markets, participating in a series of
high-level sukuk issuances and completing various
other prominent financial transactions. We truly do
believe that the market’s potential is huge and we
remain committed to helping drive sustainable
growth within it.”

It is worth noting that KIB had sponsored the
IFN Roadshow OnAir program this year, and
joined in as a lead partner, given the great educa-
tional value of its comprehensive content, as well
as the wealth of knowledge, information, and
insights presented to its audiences around the
world during the interviews conducted with
prominent figures in the economic and financial
sectors. In addition to addressing the latest devel-
opments in Islamic banking and finance, the forum
covered a wide range of other banking and finan-
cial topics, including raising capital value, invest-
ment opportunities for each market, financial tech-
nology (FinTech), as well as the local retail sector,
asset management and many more. 

Ajai Thomas

KUWAIT: Lyra, one of the latest
physiotherapy devices in the world,
was launched for the first time in the
Gulf and Middle East region, in the
presence of Dr Abdullah Zaman,
Director of Physiotherapy Services
Department at Ministry of Health and
Dr Nader Al-Awadi, Director of Jaber
Al-Ahmad Hospital, in an event
organized by Al-Sayer Medical
Company, one of Al-Sayer Holding
Group companies and the exclusive
dealer of the German company
Thera-trainer in Kuwait.

The event started with a speech by
Dr Siham Al-Jadaan, Head of Medical
Equipment Division in MoH
Physiotherapy Services Department,
in which she explained the remarkable
development in all preventive and
therapeutic physiotherapy services in
the State of Kuwait and the
Physiotherapy Services Department’s
constant pursuit to overcome difficul-
ties and achieve constructive cooper-
ation with various government and
private sectors inside and outside
Ministry of Health, as well as the
development and improvement of the
therapeutic services provided to
patients to keep up with global devel-
opment and Ministry of Health’s plans
by providing the latest medical phys-
iotherapy devices and equipment with

the proper training for physiothera-
pists. The most important achieve-
ment is providing Lyra, the first of its
kind in the Gulf and Middle East
region. This device is one of the best
modern therapeutic methods for
training on walking for different age
groups as it helps strengthening mus-
cles, improving joint flexibility and
helping the patient regain self-confi-
dence by improving Balance. It also
treats various neurological diseases
such as brain injury, spinal cord injury,
cerebral palsy and spinal muscular
atrophy. Dr. Siham also expressed her
gratitude to Al-Sayer Medical
Company and the German Company
Thera-trainer.

Dr Hossam Afify - General
Manager, Al-Sayer Medical Company
thanked the Physiotherapy Services
Department in Ministry of Health and

Physiotherapy Division in Jaber Al-
Ahmed Hospital and congratulated
them on operating the world’s latest
advanced physiotherapy devices pro-
duced by the German company Thera-
trainer which is exclusively represent-
ed by Al-Sayer Medical Company in
the State of Kuwait. He stressed the
keenness of Al-Sayer Medical
Company to provide the latest medical
devices and equipment from major
international companies to the health
sector in the State of Kuwait keeping
in line with Ministry of Health’s objec-
tives and constant endeavor to develop
health services in all specialties.

Dr Hossam Afify added that the
Physiotherapy Division at Jaber Al-
Ahmed Hospital has been announced
as the first reference center for using
Lyra device in the Gulf and Middle
East Area by the German company
Thera-trainer. An accreditation cer-
tificate was presented by the repre-
sentative of the German company
Thera-trainer to Dr Abdullah Zaman,
Director of Physiotherapy Services
Department, Dr Nader Al Awadhi,
Director of Jaber Al-Ahmad Hospital
and Dr Soad Al-Thamer, Head of
Physiotherapy Department at Jaber
Al-Ahmed Hospital. 

IBS holds virtual 
training program 
with Dave Ulrich
KUWAIT: Prof Yaqoub SY Alrefaei, Director
General of the Institute of Banking Studies, stated
that the Institute hosted a virtual program with the
most influential global HR leader, Dave Ulrich, one
of the top 100 influential figures in the field of
human resources in the world, and ranked No. 3
thought leader in 2021 by PeopleFirst.  The program
was titled, “Competition through Human Capability:
Specific Actions for Today’s Business Leaders” on
December 7, 2021.

A selection of participants working in various
sectors such as the financial and banking sector, the
real estate sector, and other important sectors
working in the State of Kuwait participated in the
attendance of this program. Dave Ulrich is the
Rensis Likert Professor at the Ross School of
Business, University of Michigan and a partner at
the RBL Group (http://www.rbl.net), a consulting

firm focused on helping organizations and leaders
deliver value.  He has published over 200 articles
and book chapters and over 30 books.

Professor Alrefaei indicated that this program is
considered one of the most important programs
and activities implemented by the Institute during
the current training year, using the virtual training
mechanism, as it was presented by one of the best
lecturers in the world in the field of leadership and
human resource development, and many important
topics in the world of management and modern
human resources were presented and discussed in
this program, such as: appreciating that now is the
time for human capability issues as part of your
organization’s success, recognizing and defining
four elements of human capability, learning innova-
tive ideas, cases, and tools for: Talent, Organization,
Leadership and Human resource, and preparing a
sustainable transformation plan for your organiza-
tion focused on organization guidance systems
(OGS) of where to invest in human capabilities to
deliver key outcomes.

The Institute of Banking Studies is keen to host
international and experienced lecturers specialized
in various fields. In recent years, the Institute has
hosted the most famous lecturers and international
experts to present programs/seminars/workshops
for executives across the private and public sectors
in the State of Kuwait. Over the last eight years, IBS
invited the following international experts and
speakers to present professional programs, semi-
nars and workshops: Robin Sharma, Dr John C.
Maxwell, Tom Peters, John Baldoni, Mark Sanborn,
Adrian Gostick, Michael Neill, Joel Garfinkle, Steve
Farber, and Michael Wade, Erik Qualman. Also IBS
invited James Dowd, Senior Fellow, Managing
Director, Executive Education; Linda A. Hill ,
Professor of Business Administration, Faculty Chair,
Leadership Initiative; and Francesca Gino from
Harvard Business School, and Mohd Al-Qahtani,
holder of the world championship in diction and
rhetoric, 2015, and Latifa Al-Loughni from Kuwait. 

Jaber Hospital first reference
center to use Lyra for 
physiotherapy in ME

Kalyan Jewellers 
recognized among 
top 500 companies 
by Fortune India 
KUWAIT: Kalyan Jewellers, one of India’s most trust-
ed and leading jewelry brands, has marked its debut on
the prestigious Fortune India 500 list. After being suc-
cessfully listed on the National Stock Exchange in
March 2021, Fortune India has ranked the company at
164th position in the overall list and 3rd among the
public-listed companies from Kerala. 

Fortune India 500 List
is a definitive ranking
revealed annually, rating
the public-listed compa-
nies in India, basis a
detailed analysis of sales
and gross revenue fig-
ures. As categorized by
Fortune India, Kalyan
Jewellers has been
awarded 2nd position in the gems and jewelry industry.
This showcases the growing dominance of the compa-
ny in India and West Asia. In 2019, Kalyan Jewellers
was featured in the Deloitte’s Top 100 Luxury brands
list globally. The brand was ranked 35th on the overall
list and 2nd among Indian luxury brands. 

Kalyan Jewellers which was founded in the year
1993, has been catering to a diverse range of customers
from different parts of the country. With its presence
across 21 states in India, Kalyan Jewellers has consis-
tently strengthened its brand footprint with 120 show-
rooms in India and 30 showrooms in West Asia. Apart
from completing 28 years in the Indian jewelry indus-
try, the company is India’s only jewelry brand to have
over 100 company-owned showrooms in India. 


