
KUWAIT: Zain, the leading digital serv-
ice provider in Kuwait, announced the
launch of its latest promotional campaign,
‘eeZee is now 5G’, making it the first tele-
com operator in the nation to launch the
revolutionary 5G network for prepaid
customers. The offering comes as part of
Zain’s eeZee Flexi platform that features
the most unique and innovative prepaid
solutions to the biggest family of sub-
scribers in Kuwait. 

eeZee customers can now easily cus-
tomize their very own plan as per their
unique needs or choose one of the ready-
made plans via the Zain app or MyZain
website. When the plan reaches a value of
KD 8 or more, customers will receive 5G
Internet automatically with no additional
costs. To celebrate the new campaign,
Zain offers a welcome gift of extra 100
GBs free for a limited time to any cus-

tomer that activates an eeZee Flexi plan
with 5G Internet. 

Prepaid (eeZee) customers can launch
the Zain smartphone app or MyZain
website and choose from a wide range of
options to customize their very own plan
from scratch that fits their priorities,
needs, and budget. Customers can easily
choose their preferred Internet caps,
number of Zain-to-Zain minutes, number
of local minutes, number of international
minutes, as well as options for unlimited
social media, WhatsApp, YouTube, and
more. A number of ready-made plans are
also available for customers to choose
from if they do not wish to customize
their own plan themselves. 

Once a customer specifies the options
that best suit their needs, the final plan
price will be shown, where they may add
or edit options as they see fit. Once a cus-

tomer activates the plan they customized,
it will be valid for 30 days starting from
the activation date and it will automatical-
ly renew when the period is over. The
minimum amount for a plan is KD 5.

When a customer commits with
autorenewal on-time (meaning enough
balance is available to renew after the
30-day period), they will receive dou-
ble the benefits they have selected

(such as minutes, Internet caps, etc.) in
the next month for the same original
price. If a customer continues to com-
mit with autorenewal on-time in the
following months, they will continue to
receive triple the benefits they have
selected during the following months
for the same original price. Any unused
minutes or Internet caps will be trans-
ferred to the upcoming month and

added over the doubled/tripled bene-
fits at no extra charge. 

This unique campaign was specifically
designed to complement the needs and
aspirations of Zain’s prepaid customers,
allowing to enjoy the full potential of
Kuwait’s biggest and most powerful 5G
network. By launching this new offering,
the company aims at creating a new con-
cept for the services it offers, as well as
offering convenience with flexible plans
that meet the different personal and pro-
fessional needs of its prepaid customers. 

Last year, Zain received ‘Kuwait’s
Fastest Fixed Broadband Network’
award for Q1-Q2 2020 from Speedtest
by Ookla, the global leader in transparent
Internet testing applications, data, and
analysis. The award reflected Zain’s
efforts in offering the largest and most
powerful 5G network in Kuwait since
commercially launching fifth generation
wireless technology back in June 2019. 

Zain was the first operator to offer
5G technology in the GCC region via
the Kuwaiti market with nationwide
coverage of all areas. The company suc-
ceeded in designing the first integrated
network for 5G services built on a
world-class infrastructure, ultimately
transforming the telecom sector across
the country and region. 
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Stock markets 
rise on Omicron 
optimism
PARIS: Stock markets rose yesterday as
investors appeared confident that the Omicron
coronavirus variant will not derail the global
economic recovery. COVID-19 cases have
surged across the world, prompting govern-
ments to impose new measures to limit conta-
gion while the travel industry faced thousands
of flight cancellations.

Experts caution against too much optimism
around early indications that Omicron causes
less severe disease than previous strains,
pointing out that it is spreading so fast it could
still overwhelm health systems.

But investors seem to be reassured about its
effects on the economy. “The equity markets
have been on the rise, buoyed by reports that
Omicron is less severe than Delta (variant) and
may not impact the US economy as much as
feared,” wrote OANDA market analyst Kenny
Fisher. There is, however, a “belief that
Omicron is going to be a nuisance but not a
dire strait for the global economy — at least
not for long,” said Briefing.com analyst Patrick
O’Hare. Wall Street stocks enjoyed another
strong round, with major indices winning at
least one percent and the S&P 500 powering
to a second straight record.

Monday opened the historically strong sev-
en-day post-Christmas stretch known on trad-
ing floors as the “Santa Claus rally,” a period of
low trading volumes and light news flow that
usually sees stocks drift higher.

Frankfurt’s DAX index was up 0.6 percent
in lunchtime trading while the Paris CAC 40
was 0.4 percent higher after hitting a new
record earlier in the day. London was closed
for a holiday. This followed strong gains on
Wall Street on Monday, as the S&P 500 pow-
ered ahead 1.4 percent to a second straight
record while the Dow and Nasdaq added at
least one percent.

It was the start of a historically strong sev-
en-day post-Christmas stretch known on trad-
ing floors as the “Santa Claus rally”: a period
of low trading volumes and light news flow that
usually sees stocks drift higher.

The optimistic risk-on appetite carried over
to Asia, with Tokyo leading the charge to close
1.4 percent higher while Singapore, Seoul,
Jakarta and Kuala Lumpur were all well into
positive territory. “Investors were comfortably
buying back shares after watching US rallies,”
said Yoshihiro Okumura of Chibagin Asset
Management.  “Although investors are con-
cerned about Omicron, they are also expecting
an economic recovery next year,” Okumura said.

Shanghai recovered from early losses to
end 0.4 percent higher while Hong Kong
closed up 0.2 percent in a see-saw session
as Macau casino stocks fell sharply after
the gaming enclave reported i ts  f i rs t
Omicron case — AFP. 

• Company offers welcome gift of extra 100 GBs free
for a limited time. 

• Double and triple benefits upon auto-renewal. 
• Customers can carry over unused benefits to fol-

lowing month.  

Zain first operator in Kuwait to launch 
5G network for prepaid customers 

eeZee subscribers can now enjoy nation’s biggest and most powerful 5G network 

PARIS: The world economy woke up
from its pandemic-induced coma in
2021, but between the Omicron variant
causing renewed disruptions and per-
sistent inflation pushing central banks
to pump the brakes, the outlook is
uncertain.

Here is a look at the state of the
global economy:

Uneven recovery 
Countries have posted impressive

growth figures as they clawed their
way out of the depths of the 2020
COVID-induced recession, but some
are faring better than others as wealth-
ier countries have had better access to
vaccines. The United States has over-
come its worst downturn since the
Great Depression while the eurozone’s
economy could return to pre-pandem-
ic levels by the end of the year.

But the rapid spread of the Omicron
variant has prompted many countries
to reimpose restrictions that are likely
to hurt the travel and leisure sectors
first and foremost. With a single-digit
vaccination rate, the economy of sub-
Saharan Africa will grow at a slower
click, according to the International
Monetary Fund. Most emerging and
developing countries should remain far
behind their pre-pandemic forecasts
by 2024, the IMF says.

Central banks in Brazil, Russia and
South Korea have raised interest rates
to combat rising inflation, a move that
could rein in growth. China, the world’s
second-biggest economy and a driver
of global growth, is facing a slew of
risks: New coronavirus cases, an ener-
gy crunch and fears over the debt cri-
sis at real estate giant Evergrande.

Inflation soars 
Inflation has accelerated to multi-

year highs around the world, as con-
sumers returned with a vengeance and
industries faced shortages. Prices have
soared across the board, with oil, natu-
ral gas and raw materials such as
wood, copper and steel going through
the roof.

“The biggest surprise of 2021 has
been the goods-led inflation surge,”
Goldman Sachs analysts wrote in a
2022 outlook. Central banks insisted
for months that the inflationary pres-
sure is a temporary consequence of
economic activity returning to normal
this year after it came to a halt when
the pandemic erupted in 2020. That
changed in December, and the US Fed
is now moving to quickly halt its pan-
demic support measures and expects
to raise interest rates twice in 2022.

Stock markets have hit new record
highs this year, and were overall reas-

sured central banks are shifting to
focus on keeping a lid on inflation.
“The question is whether we really are
at the end of the crisis,” said Roel
Beetsma professor of macroeconomics
at the University of Amsterdam. The
IMF still forecasts 4.9 percent growth
next year.

Widespread shortages 
Industries have struggled to keep

up with a surge in demand from con-
sumers. Global trade has been disrupt-
ed by insufficient shipping containers,
congestion at ports and labor short-

ages. One key component that is hard
to come by these days is semiconduc-
tors, chips used in everything from
phones to video game consoles to the
electronic systems of cars.

The shortage has been so bad that
several automakers have had to tem-
porarily halt production at some facto-
ries. Labor shortages have added to the
problem as truck drivers, port workers
and cashiers have not returned to work
following lockdowns. Despite the diffi-
culties, the IMF expects the world
economy to grow by a healthy 4.9 per-
cent next year. — AFP

Global economy rebounds, 
but for how long?

HONG KONG: An aerial view shows a shopping mall shaped like a ship amid
residential buildings in Hong Kong. The world economy woke up from its pan-
demic-induced coma in 2021, but between the Omicron variant causing
renewed disruptions and persistent inflation pushing central banks to pump
the brakes, the outlook is uncertain. —AFP

Russian gas
supplies to
Europe under
scrutiny
BERLIN: With the arrival of winter in
Europe and energy prices soaring,
tensions are running high over the
provision of gas from Russia-especial-
ly through the Yamal-Europe pipeline
that runs through Poland and Belarus.

But the Yamal pipeline is just one
part of a complex gas infrastructure
network shaped not only by energy
needs but also wider economic inter-
ests and politics, including strife
between Russia and Ukraine. The
pipeline, opened in 1994, runs over
2,000 kilometers (1,242 miles) to
Germany from the city of Torjok in
central Russia, transiting through
Belarus and Poland.

It delivers 30 billion cubic meters
of gas to Europe each year, making it
one of the most important vehicles for
the provision of Russian gas to the

continent. Russia sells Germany gas at
a cheaper rate than it does to Poland,
in part to make up for the higher tran-
sit fees through the longer delivery
distance.

But this means that it is more cost
efficient for Poland to buy Russian gas
from Germany. Some of the gas sold
by German traders to Poland flows
directly into Polish territory, or if that
is not sufficient, the pipeline can also

operate in reverse to send more to
Germany’s eastern neighbor.

Since December 21, the pipeline
has been operating in reverse, with
gas flowing east back into Poland
from the German border, according to
data from management company
Gascade seen by AFP. This means that
over the last days, Germany itself has
not been receiving gas via Yamal.
Meanwhile, Russian gas continues to

flow to Europe through other major
pipelines such as Nord Stream I and
TurkStream. It is not unusual for the
Yamal pipeline to operate in reverse
for short periods, but this latest
about-turn comes against a backdrop
of political tension over fears that
Russia may invade Ukraine.

Political pressure 
In Germany, the government has

said that in the event of any “escala-
tion”, it will put the brakes on another
gas pipeline, Nord Stream 2, which is
still awaiting the green light from the
authorities. Some European states,
such as Poland and Ukraine, have
accused Moscow and Russian energy
company Gazprom of cutting gas
supplies to Europe to exert political
pressure over these tensions.

Russian President Vladimir Putin
has said the change in gas flow
through the Yamal pipeline is purely
down to fluctuating orders and denied
any political motive. Gazprom, for its
part, has called accusations that it is
failing to deliver enough gas to
Europe “absolutely groundless and
unacceptable” and blamed Germany
for dipping into its reserves to supply
neighboring Poland. — AFP 

Gazprom has called accusations that it is failing to deliver enough gas to
Europe “absolutely groundless and unacceptable” and blamed Germany for
dipping into its reserves to supply neighboring Poland.


