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BEIJING: Chinese ride-hailing giant Didi
Global yesterday reported a $4.7 billion loss in
the third quarter, as its revenues plummeted be-
cause of a regulatory crackdown by Beijing. The
troubles for the firm-once called China’s Uber-
began after it listed in New York in June, seem-
ingly against the wishes of Beijing.

China then shocked investors by launching
cybersecurity investigations into the company.
Didi was removed from app stores, and its stock
has since fallen almost two-thirds in value. The
firm announced this month it would delist from
the New York Stock Exchange and prepare to
shift to Hong Kong.

It reported a third-quarter loss of $4.7 billion,
the bulk of the company’s losses for the year to
date, in a regulatory filing to the US Securities
and Exchange Commission yesterday.

It recorded an operating loss of $6.3 billion
for the first nine months of the year. Total rev-
enues slipped 11 percent in the last quarter, after

China removed Didi from domestic app stores in
July, preventing new users from signing up.

China recently proposed a new law under
which companies seeking foreign IPOs would
need to register with the securities regulator. A
listing will be blocked if it is considered a threat
to national security. Some of China’s biggest
firms have listed in the United States in search
of more developed markets and fresh lines of
cash from a massive investor base, but enthusi-
asm has wavered as tensions have soared be-
tween Washington and Beijing.

Instead, Beijing has encouraged companies
to list on domestic exchanges to protect infor-
mation and prevent data from heading overseas,
and to develop China’s capital markets.

Beijing’s regulatory crackdown has ex-
panded during the last year to curb runaway
growth in China’s powerful tech and internet
sectors, and to reign in the influence of big
businesses. — AFP
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KFH offers 24/7 
e-services 
during holiday
KUWAIT: Kuwait Finance House (KFH) continues to
provide its banking services around the clock through a
group of various technological and digital tools during
New Year’s  holiday.

Most of the banking services are available in several
channels around the clock, whether through the bank’s
website, KFH.com, or via the KFHOnline mobile applica-
tion, or through the KFH Go electronic branches that are
spread in many important locations, in addition to the
KFH accounts on social media and many E-service chan-
nels as per the latest financial technology and digital plat-
forms. KFH Go branch is considered a new electronic
channel that helps transfer normal customer transactions
to an innovative automated branch, that provides capa-
bilities that allow customers to benefit from highly effi-
cient banking services. It includes more than 80 percent
of the services and business provided by the branches in
their traditional sense, which makes KFH Go branches the
preferred choice to many segments of customers, espe-
cially the youth.

KFH GO branches include the XTM device that allows
direct video call with service personnel, as well as auto-
matic teller machines and cash deposit machines. The
cash deposit machines receive 300 notes per transaction.

Moreover, Customers can perform a variety of inter-
active banking services through KFH Go’s 10 branches
located in various places in Kuwait, including Kuwait In-
ternational Airport, such as: establishing “Murabaha” fi-
nancing transactions, requesting credit and prepaid cards,
updating data and phone numbers, activating bank cards,
opening deposits and accounts, instant cheque printing,
receiving gold biscuits (10 grams), opening (gold, savings,
Al-Rabeh, electron) accounts, online gold purchase and

sell, cardless withdrawals using QR code through mobile,
or by using Civil ID or phone number, in addition to many
other financing and banking services conducted quickly,
easily and safely.

The electronic banking services at KFH are also
characterized by their high efficiency in addition to
ease and safety.  This was evident in the number of
electronic banking operations that KFH customers car-
ried out via KFHonline, on the website or through the
mobile application.

The e-banking transactions includes: opening an bank
account online for citizens and residents to join become
a KFH customer without having to visit the branch, local
and telex financial transfers, opening deposits, adding
beneficiaries, balance inquiry, cheque book request, re-
questing financing, opening an account, requesting Al-
Kheir Card, and checking the PINs for credit and debit
cards, activating new bank cards, reporting a lost
credit/debit cards, checking the financing obligations and
the number of installments, perusal of investment plans,
receiving account balances and deposits summary, along
with other wide range of digital services.

KFH has recently launched digital signature service in
personal financing products through KFH mobile app or
desktop from anywhere without having to visit the
branch, instant card issuance within 3 minutes, Live FX
Pricing, instant cross-border payments service at KFH-
Turkey using Ripple’s technology and digital Wallet serv-
ice through smart mobiles and watches which provides
advanced and smart digital payment methods according
to highly developed security standards in cooperation
with Samsung, Fitbit and Garmin.

Meanwhile, the call center continues to provide serv-
ices around the clock to receive customer calls, listen to
their enquiries and respond to them through a qualified
and technically advanced staff. KFH provides the auto-
mated telephone service 1803333 that works with the
same efficiency and speed, to respond to transfers be-
tween accounts, inquire about financial operations, pay
bills, and recharge Mobile phone cards, along with other
services. 

Shares in China’s SenseTime 
rise on Hong Kong debut
HONG KONG: Shares in Chinese artificial intelligence start-up Sense-
Time jumped by as much as 23 percent on its Hong Kong debut yesterday
despite the company being blacklisted by the United States over accu-
sations of aiding genocide in Xinjiang. The company pulled an initial list-
ing earlier this month after the US Treasury announced sanctions, saying
SenseTime was part of China’s “military-industrial complex” that provides
technology for mass surveillance in the northwestern Chinese province.

Washington said SenseTime’s facial recognition software, which can
determine a person’s ethnicity, was designed in part to be used against
Uyghurs and other mostly Muslim minorities in Xinjiang.

SenseTime filed a revised listing on December 20 with the Hong Kong
stock exchange, after dismissing the accusations as unfounded and saying
the company was “caught in the middle of geopolitical tension”. It raised
HK$5.78 billion ($741 million) selling 1.5 billion shares at HK$3.85 per
share, the bottom of its price range, according to Bloomberg.

SenseTime shares yesterday morning rose as high as HK$4.74. The sale
boosted the wealth of the company’s co-founder Tang Xiao’ou, with the
Massachusetts Institute of Technology alum’s wealth jumping by $500 mil-
lion to roughly $3.9 billion, according to the Bloomberg Billionaires Index.

It is the last major listing this year on Hong Kong’s bourse, which has
underperformed in recent months as a number of large Chinese listings
have been pulled or delayed.

SenseTime earlier secured about $512 million from nine cornerstone
investors, including state-backed Mixed-Ownership Reform Fund and
Shanghai Xuhui Capital Investment Company, Bloomberg reported.

After initially denying the existence of the Xinjiang camps, China later
defended them as vocational training centers aimed at reducing the ap-
peal of Islamic extremism. Hong Kong finance chief Paul Chan, who at-
tended Thursday’s livestreamed listing ceremony, said the company “was
subjected to unjustified interference by a foreign government shortly be-
fore its listing, an attempt to obstruct the progress of its IPO”. “But, for
the strong, difficulties and hardships are just ornaments for their success
story,” he added. —AFP


