
BEIJING: Shares in internet giant Alibaba soared
more than eight percent yesterday after billionaire
founder Jack Ma made his first public appearance
since November, ending weeks of speculation about
his whereabouts after the company took a kicking
from Chinese regulators. Ma-one of Asia’s richest
people with a fortune estimated at around $58 bil-
lion-disappeared from the public eye after he was
hauled in front of regulators for an October speech
critical of China’s financial system. 

Shortly afterwards, the record-breaking $37
billion IPO of his financial group Ant was spiked
at the last minute by mainland officials in a shock
move that some saw as retaliation for Ma’s out-
spokenness. China’s finance authorities have since
ordered Ant to change its business model and
hack back its lending, insurance and wealth man-
agement services, while Alibaba is also the subject
of an anti-monopoly probe. The disappearance of

Ma from the public eye set tongues wagging on
his whereabouts. 

But a video clip released by Chinese financial
news outlets yesterday showed him in a recording
giving a speech to rural teachers as part of an
awards ceremony organized by his charity. 

Shares in Alibaba soared 8.5 percent to
HK$265.00 in Hong Kong. In the speech, Ma
praised China’s poverty alleviation efforts, a cen-
tral target of the Communist leadership, and
vowed to dedicate more efforts towards helping
rural teachers.

“My colleagues and I... are even more deter-
mined to devote ourselves to education and public
welfare,” he said, according to a transcript of his
speech published by news site Tianmu News.
“China has... entered a new stage of development,
and is moving towards common prosperity.”

A spokesperson for the Jack Ma Foundation, his

charitable arm, confirmed he “participated in the
online ceremony of the annual Rural Teacher
Initiative event”.  Both Alibaba and Ant said they
will cooperate with regulatory requests. Ma, a
charismatic former teacher turned internet entre-
preneur, retired as chairman of Alibaba in 2019 but
has long attracted attention for his outspokenness
and flamboyant antics, performing as a rockstar at
company conferences. 

The continued squeeze on one of China’s most
influential companies is the latest sign that the lead-
ership is ready to deflate the ambitions of big tech
firms in a runaway internet sector. Beijing has a his-
tory of disappearing, investigating and imprisoning
financial tycoons who do not toe the party line. 

Last year, outspoken real estate tycoon Ren
Zhiqiang was jailed for 18 years on alleged corrup-
tion charges, months after penning an essay critical
of the Communist Party.  — AFP
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Jack Ma appears for first time 
since regulatory crackdown

PARIS: This file photo taken on May 16, 2019 shows Jack
Ma, CEO of Chinese e-commerce giant Alibaba, speaking
during his visit at the Vivatech startups and innovation
fair, in Paris. — AFP

NEW DELHI: India exported its first batch of
locally produced coronavirus shots yesterday, offi-
cials said, as the world’s biggest vaccine manufac-
turer scrambled to meet requests from other coun-
tries desperate to protect their populations. The
Maldives and Bhutan will be the first recipients of
India’s coronavirus vaccine, while Brazil and South
Africa are also among those on the waiting list.

Foreign Minister S Jaishankar said on Twitter
that the “Pharmacy of the World will deliver to
overcome the COVID challenge”. The policy is seen
in part as a push by India to boost its soft power
and take on rival China, which is also supplying vac-
cines to other countries.

In January, Indian regulators approved two vac-
cines-one, Covishield, developed by AstraZeneca
and Oxford University and produced by India’s
Serum Institute, and the other Covaxin, made by
local firm Bharat Biotech.  The Indian government
said the Maldives will receive a free supply of
100,000 doses of Covishield on Wednesday, while
Bhutan will receive 150,000 as a “gift”.  Bangladesh,
Nepal, Myanmar and Seychelles will follow shortly,
New Dehli said. 

India plans to offer 20 million doses to its South
Asian neighbors, Bloomberg News reported last

week, with others in Latin America, Africa and
Central Asia next in line. The Serum Institute, the
world’s biggest vaccine maker by volume, also plans
to supply 200 million doses to Covax, a World
Health Organization-backed effort to procure and
distribute inoculations to poor countries.

Meanwhile, Covaxin’s maker Bharat Biotech last
week signed a deal with a Brazilian firm and is
ramping up annual production to 700 million doses,
a spokesperson told financial outlet the Mint Daily
yesterday. India on Saturday began rolling out

Covishield and Covaxin jabs to its 1.3 billion people,
although the shot for the latter is yet to complete
human trials.

As of Wednesday, India had vaccinated almost
675,000 people, according to the government, as
it pushes to inoculate 300 million people by July.
In the first two days of the rollout in the capital
New Delhi, for instance, only 53 percent of people
invited came forward for jabs, the city’s Health
Minister Satyendar Jain said. —AFP

Appearance sends Alibaba’s shares soaring 8%

EU wants euro 
to challenge 
dollar supremacy
BRUSSELS: Europe is too vulnerable to the
global power of the dollar and must ensure the
international standing of its euro currency to
challenge US dominance, the EU executive
urged Tuesday. The European Commission
made its pitch in a plan that sets out ways to
help build the power of the euro and chip away
at Washington’s supremacy, though the 19-
page proposal rarely refers to the United
States by name.

After their traumatic experience with the
Trump administration, Europeans would like to
mitigate that dominance and the paper released
on Tuesday sets out several ways to achieve
that, though most will be difficult to attain. “The
EU will always champion alliances with like-
minded partners. This is our absolute prefer-
ence. We are committed to multilateralism,
openness and beneficial partnerships,” said EU
executive vice president Valdis Dombrovskis. 

“But given the more confrontational geopo-
litical landscape, we have to be ready to protect
ourselves against unfair and abusive practices
imposed from elsewhere-and to bolster our
defenses against them.” The effort comes a day
before the inauguration of president-elect Joe
Biden, who many in Europe assume will turn the
page from the anti-EU President Donald Trump
and re-establish transatlantic goodwill. 

New opportunities 
The ambition to boost the euro was

strengthened in 2018 when European compa-
nies were forced out of doing business in Iran,
at risk of facing sanctions by Washington that
had pulled out of the nuclear deal with Tehran.
The EU scrambled to come up with a legal
work-around to help companies avoid US
sanctions, but this was mostly a failure given
the immense risk of challenging Washington.

“The extra-territorial application of unilat-
eral sanctions by third countries has seriously
affected the EU’s and its Member States’ abili-
ty to advance foreign policy objectives,” the
paper said. To help fight that, the commission
wants to expand the scrutiny of takeovers of
European companies specifically to establish
“whether this makes the EU target company
more vulnerable to compliance with such
extraterritorial sanctions.”

Far beyond sanctions, the use of the dollar
as the world’s reserve currency gives
Washington immense economic and diplomatic
leverage. To rival the dollar, the paper suggests
that the EU use its 750 billion euro ($900 bil-
lion) recovery plan as inspiration to promote
euro-denominated financing on the markets.
Experts have long said that the EU needs to
create a financial asset to compete with the
10-year US treasury bond, which is a bedrock
of global investment. — AFP

NEW DELHI: A medical worker shows a vial of Covishield vaccine as she prepares to inoculate a medical staff at
Rajiv Gandhi Super Speciality Hospital, in New Delhi on Tuesday. — AFP

‘Pharmacy of the
world’ India exports
first COVID vaccines

Stellantis sets its
sights on electric
vehicles in future
VELIZY-VILLACOUBLAY, France: Stellantis,
the world’s newest major automobile group, laid
out Tuesday a roadmap for its development,
notably in electric vehicles.

Chief executive Carlos Tavares, who was already
head of the French automaker PSA, said the 14
brands that make up Stellantis, now the world’s
fourth biggest carmaker, would all offer electric
vehicles by 2025. He also pledged to draw up a
strategy for development in China by the end of the
year, without providing details. Stellantis was cre-
ated from the merger of PSA-and its Peugeot and
Citroen brands in particular-with the Italian car-
maker Fiat, which also owns Chrysler, Jeep, Alfa
Romeo and Maserati, among others.

Tavares told a press conference that every
brand, including those which currently post weak
sales, would have a chance to prove itself. “We
want to support those brands, even those facing
difficulties,” he said. “We are car addicts. We like
the brands, we like their history”.

The group also plans to “make electric vehicles
affordable for the middle class” in the near future,
he said. Stellantis already has 29 electric models
for sale and plans to launch 10 more by the end of
the year.

With respect to the Chinese market, Tavares
said that neither PSA nor Fiat had been satisfied
with their results, and pledged “a complete over-
haul of the group’s strategy”. Tavares said the
group was pleased that Britain and the European
Union had hammered out a deal on trade relations
now that Britain is no longer an EU member. He
added that decisions regarding future investments
in Britain, home to the group’s Vauxhall brand, “will
be made within the next two weeks”. 

Meanwhile, Electric vehicle maker Rivian on
Tuesday said it raised $2.65 billion in a new funding
round valuing the Amazon-backed US company at
$26.7 billion. Investors included Amazon’s Climate
Pledge Fund and Fidelity Management and

Research, according to Rivian.
“This is a critical year for us as we are launching

the R1T, the R1S and the Amazon commercial deliv-
ery vehicles,” Rivian founder and chief executive RJ
Scaringe said in a release. “The support and confi-
dence of our investors enables us to remain
focused on these launches while simultaneously
scaling our business for our next stage of growth.”
Amazon is set to launch its own electric delivery
vans ordered from the startup. The new round
brings to $8 billion the total amount of funding
raised by Rivian in the past two years.

“We have been eagerly anticipating the arrival
of 2021, and with it, the exhilaration of Rivian start-
ing to deliver its revolutionary products to cus-
tomers,” said T. Rowe Price portfolio manager Joe
Fath. The Rivian financing round was led by funds
and accounts advised by T. Rowe Price Associates.

Rivian has been targeting Europe for its elec-
tric vehicles, according to Wedbush analyst Dan

Ives. “They have the brand, the backers, and the
prototypes to aggressively go after this market,”
Ives said.

Electric vehicle sales increased by 20 percent
last year and are expected to surge by 71 percent
this year, as the number of charging stations also
grows significantly, according to AI-powered pre-
dictive platform BlastPoint. “The Covid-19 pandem-
ic was responsible for slower EV commercial
expansion, but 2020 still saw explosive sales across
Europe and China, and an uptick in US sales,” said
BlastPoint chief executive Alison Alvarez. The news
comes with General Motors announcing it is joining
forces with Microsoft on its Cruise autonomous
driving venture.

The companies have established “a long-term
strategic relationship,” and Microsoft will join GM,
Honda and institutional investors in a new $2 billion
equity investment round, GM and Cruise said in a
press release. — AFP

The flags blow in the wind outside of the FCA US LLC Headquarters and Technology Center as it is changed to
Stellantis on Tuesday in Auburn Hills, Michigan. — AFP


