
KUWAIT: Gulf Bank has launched its new Mastercard
Rose Gold credit card, with tailored benefits and exclu-
sive unmatched discounts designed to reward the mod-
ern woman for every purchase. The Bank announced the
Rose Gold card in a press conference held at its newest
branch in Crystal Tower, in which Gulf Bank’s Head of
Marketing, Najla Al-Essa, highlighted the card’s exciting
new features. 

What makes the Mastercard Rose Gold credit card
especially unique is that it is the highest rewarding
credit card for women in Kuwait, covering popular
spends categories of interest such as fashion, fitness and
dining. In addition, Rose Gold credit cardholders will be
automatically enrolled to Gulf Points, the fastest
rewarding program in Kuwait that provides free flights
and hotel stays. 

For every KD 1 spent worldwide at the spa, salon, or
gym, Rose Gold credit cardholders can earn 20 Gulf
Points. They also can earn 7 Gulf Points for dining, 5
points for online shopping on international websites,
and 2 points on other local or international purchases.
Customers can use their Gulf Points to make bookings
across any airline anytime, anywhere, and at over
300,000 hotels worldwide, with no blackout dates. 

Rose Gold Cardholders enjoy a variety of exclusive
benefits and offers, including the opportunity to receive
the card free for life upon spending KD 2,500 annually.
As a welcome offer, Gulf Bank is excited to offer Rose
Gold cardholders an additional 15,000 bonus points

upon spending KD 500 by April 30th, 2021.
Moreover, as Rose Gold cardholders, customers also

get access to exclusive discounts & offers at more than
1,000 outlets such as:
• Free Coffee every Sunday at all Costa Coffee

branches
• Exclusive discounts at more than 21 salons with

Bookr app 
• 20% discount at GIA restaurant
• Up to 15% at Regency Hotel
• Up to 20% at Home Center

Commenting on Gulf Bank’s newest launch, Najla Al-
Essa, Head of Marketing at Gulf Bank, said: “We are
proud to be launching a product designed to empower
and reward women when spending at their favorite
locations. In addition to the benefits that all Gulf Bank
credit cardholders enjoy, Rose Gold cardholders have
access to exclusive benefits, services and additional
rewards as part of the Bank’s Gulf Points program, the
fastest rewarding program in Kuwait, which can be
redeemed for airline travel, hotel accommodation, and
exclusive seasonal travel packages.”

Nadia Ghissassi, Country Manager for Qatar,
Kuwait, Iraq and Oman at Mastercard, said: “We’re
delighted to be collaborating with Gulf Bank on the
launch of the Rose Gold credit card. Including women
by design and enabling them to pursue their passions is
at the core of what we do at Mastercard. With this new
credit card, women in Kuwait can shop and make

lifestyle purchases, all with the comfort of quick, safe
and secure contactless payments.”

Gulf Bank’s Rose Gold cardholders can also take
advantage of a more convenient shopping experi-
ence with Gulf Bank’s exclusive Easy Pay service.
With Easy Pay, cardholders can pay for their pur-
chases in installments over the course of 12 months,
with 0 percent interest and no processing fees which
allows cardholders to shop from over 100 shopping
partners across a variety of categories, including
electronics, home furnishing, automobile services,
fashion, travel, and more.

Gulf Bank’s Rose Gold credit card also provides
cardholders with a variety of exclusive travel offers
and benefits which include discounts on hotel book-
ings, flights, and car rentals. With Gulf Bank’s Rose
Gold credit card, women can also enjoy complimen-
tary airport lounge access across five countries in
the Middle East. To further ease the travel planning
process, Gulf Bank Rose Gold credit cardholders
can receive free travel insurance which can be used
for the Schengen Visa application for both the card-
holder and their family members upon booking with
their card. 
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Gulf Bank launches new Mastercard 
‘Rose Gold’ credit card for women

New card is packed with exclusive discounts and benefits for today’s modern woman

A group picture of Gulf Bank employees. Najla Al-Essa (right) with Lujain Al-Qenaei during a press conference.
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Lotus looks to an 
electric future 
with Alpine deal
LONDON: A co-operation deal between British
sports car maker Lotus and Alpine, owned by French
giant Renault, is driven by a need to share supply
chains and production facilities. The joint venture was
announced last week and is aimed at accelerating the
two firms’ electrification strategy. Chinese-owned
Lotus makes all its cars in Britain, which is being hit by
supply-chain delays following the country’s recent exit
from the European Union’s single market and customs
union. But Lotus has enjoyed a solid 2020 despite fall-
out from the coronavirus pandemic. AFP spoke to
Uday Senepati, executive director corporate strategy
and product management at Lotus.

What’s the aim of the deal? 
“We are partnering on several aspects, the main

one being an all-electric sports car backbone (chassis)
which will be done by Lotus engineering. “It will give
us our line of sports car in the middle of this decade.
We will be looking at launching a new electric sports
car on this platform.  “Alpine will be developing their
own sports car with us, which we will lead the devel-
opment for. “We have a great expertise in motor
sports, they have great expertise in aerodynamic pow-
ertrains with lots of electrification on race tracks.
“Formula One is another area that we are exploring
but this is not the main focus.”

How are the firms’ electric ambitions going?
“We will go all electric, I can’t put a timeline to it

yet.  “We are also talking about tackling the environ-
mental footprint of all our operations.  “We have done
a partnership with (British Gas-parent) Centrica on a
deal for our energy supply to make sure our carbon
footprint is zero or better in the next decade. 

“That’s what we’re working on. “In 2028 we will be
80 years old as a company and we are aiming at that
point in time to be there in terms of our carbon foot-
print.  “There have been challenges with the launch of
(our first electric model) Evija and testing the car with
the (Covid) travel restrictions. “The car has to be
developed with testing it across the globe... it’ll go into
production and commercialization this year. “There
will be only 130 of them... at a base price of £2.0 mil-
lion ($2.7 million, 2.2 million euros).”

How are you coping with the Brexit transition? 
“We have very strong shareholders especially (our

Chinese parent) Geely who has not just committed but
has been spending a great deal on developing prod-
ucts. “The Chinese market is going well, Geely is doing
extremely well so this commitment is solid.

“If you want to battle a crisis yourself you are
going be in trouble. Partnerships are going to be key
and Lotus has a history of partnerships. We are open
to more. “2021 is going to be extremely challenging for
the industry. We have to work together to brace for
those challenges. Lotus engineering is firmly posi-

tioned to work with many others but we stand in a
good position. “Our results from 2020 show we’ve
done extremely well. We grew 4.4 percent in our sales
in our most difficult year in recent times. I cannot say
2021 will be much better. “We did not see a massive
effect from Brexit. We don’t see a massive disruption
(to supplies). “The partnership with Renault will work
well there since Renault has got a big supply-chain
footprint and this partnership will help us. “With
Renault we have access to their industrial footprint as
well as in Europe if needed.” — AFP

Yellen says US to 
stand against 
China trade abuses
WASHINGTON: President-elect Joe Biden’s picks to
lead economic and foreign policy signaled on Tuesday
that there would be no letup in Washington’s efforts to
combat China’s trade abuses. The comments from the
incoming administration reflect an unusual area of
common ground with outgoing President Donald
Trump, who over the past four years unleashed an
aggressive and costly trade war that imposed billions
of dollars in punitive tariffs on Chinese goods.

Janet Yellen, Biden’s pick for Treasury secretary,
and Antony Blinken, who was tapped to lead the State
Department, nonetheless emphasized areas of differ-
ence, particularly the incoming administration’s com-
mitments to working with US allies and promoting
investments to make American firms and workers more
competitive against Beijing. Responding to questions
from the Senate Finance Committee at her confirma-
tion hearing on Tuesday, Yellen called China “our most
important strategic competitor.”

She accused Beijing of “undercutting American
companies” by offering illegal subsidies, dumping
products at below-market prices, stealing intellectual
property and erecting barriers to US exports.

“We need to take on China’s abusive unfair and ille-
gal practices,” she said, adding “we’re prepared to use
the full array of tools” to address those issues.
Speaking the day before Biden is due to take office,
she also vowed to be watchful of the national security
implications of China’s theft of “trade secrets” and
“illegal efforts to acquire critical technology.”

Biden’s transition team pushed for her “swift confir-

mation” in a statement after her testimony, saying
Yellen “demonstrated that she is the bold, experienced
leader needed at the helm of the Treasury to begin
building our economy back better.” Blinken told the
Senate Foreign Relations Committee, “President Trump
was right in taking a tougher approach to China,” but
added, “I disagree very much with the way he went
about it in a number of areas.”

Investing in America 
Unlike Trump, who pulled back from multilateral

organizations and attacked the trade policies of US
partners and adversaries alike, Yellen stressed that it
will be important “to work with our allies” to combat
the challenge posed by China. Democrats have for
years complained bitterly about the exodus of jobs
and manufacturing to the Asian country. Trump, a
Republican, doubled down on those complaints and
won the support of many workers.

In a farewell address Tuesday, the outgoing presi-
dent defended his record, saying he had brought
unprecedented international pressure on Washington’s
communist rival.

“We revitalized our alliances and rallied the
nations of the world to stand up to China like never
before,” Trump said, according to excerpts released
by the White House. But he in fact consistently acted
unilaterally, while both retreating from and crippling
the World Trade Organization, which enforces global
commerce rules.

Biden, a Democrat, also has pledged to defend
American workers and manufacturing, and under his
slogan “Build Back Better” is expected to soon pro-
pose a stimulus plan that includes massive infrastruc-
ture investments. Yellen said that policy would help
fend off Beijing’s economic challenge. Washington
needs to “make investments that allow us to compete
with China... by investing in our infrastructure, invest-
ing in our people and creating a more competitive
economy,” she said.—AFP

WASHINGTON, DC: Ranking member Ron Wyden and Chairman Chuck Grassley speak to one another before the start of a
Senate Finance Committee hearing for Joe Biden’s nominee for Treasury Secretary Janet L Yellen on Tuesday in
Washington, DC. — AFP

LONDON: A co-operation deal between British sports car
maker Lotus and Alpine, owned by French giant Renault, is
driven by a need to share supply chains and production
facilities.

Malaysia files WTO 
complaint over EU 
palm oil restrictions
GENEVA: Malaysia has filed a complaint with the
World Trade Organization over European Union rules
affecting the consumption of palm oil-based biofuels,
according to a document published Tuesday. In the
complaint, dated January 15, Malaysia charges that the
EU, and in particular its member states France and
Lithuania, had imposed restrictive measures on the use
of palm oil that violate international trade agreements.

Malaysia, the world’s second largest producer of
palm oil, balked at EU efforts to phase out the use of
palm oil as a biofuel, and has requested consultations
to help resolve the dispute. The EU has embarked on
an major plan committing member states to build a
carbon neutral economy by 2050, including by pro-
moting the use of biofuels.

But it has deemed that palm oil production is not
sustainable, and palm oil-based biofuels cannot be
counted towards EU renewable targets. By doing so,
the bloc and its member states “confer unfair benefits
to EU domestic producers of certain biofuel feed-
stocks, such as rapeseed oil and soy, and the biofuels
produced therefrom, at the expense of palm oil and oil
palm crop-based biofuels from Malaysia,” according
to the complaint. Palm oil is a key ingredient in a wide
range of products from food to cosmetics but it has
long been controversial. Environmentalists say it drives
deforestation, with huge swathes of rainforest logged
in recent decades to make way for plantations.—AFP


