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LONDON: The Bank of England said yesterday
the UK economy will enjoy a stronger than ex-
pected recovery this year as the country eases
its coronavirus pandemic lockdowns quicker
than earlier anticipated. The improved outlook
comes as the BoE kept its main interest rate at a
record-low 0.1 percent following a regular pol-
icy meeting this week.

The UK economy is expected to rebound by
7.25 percent this year thanks to “the slightly ear-
lier easing of restrictions”, the central bank said
in a statement as it upgraded its prior guidance
of a 5.0-percent expansion. The UK economy
tanked by 9.8 percent last year, Britain’s biggest
slump in three centuries-and the worst G7 per-
formance-on the back of COVID-19 lockdowns.

Activity is now expected to rebound this year
after England’s latest COVID-19 lockdown,
which was implemented in early January, was
partially eased last month following rapid
progress in the national vaccination drive. “The
outlook for the economy... continues to depend
on the evolution of the pandemic, measures taken
to protect public health, and how households,
businesses and financial markets respond to
these developments,” the BoE said in a statement.

The BoE also voted at its Wednesday meet-
ing to maintain the vast amount of stimulus

pumping around the UK economy. As the pan-
demic erupted in March 2020, the BoE slashed
its key interest rate to a record-low 0.1 percent,
where it has remained. It also began pumping
huge sums of new cash into the economy.

The bank has created £450 billion ($626 bil-
lion, 522 billion euros) under its quantitative eas-
ing stimulus program since March last year,
when COVID-19 prompted Britain’s first coron-
avirus lockdown. Prior to this it had pumped
hundreds of billions of pounds worth of QE into
the UK economy over a decade in the wake of
the 2008-09 global financial crisis and Brexit.
The central bank’s total QE package stands at
£895 billion.

‘Unusually uncertain outlook’ 
The BoE yesterday said “developments in

global GDP growth have been a little stronger
than anticipated, and the substantial new US fis-
cal stimulus package should provide significant
additional support to the outlook”. But it cau-
tioned that “the outlook for the economy, and
particularly the relative movement in demand
and supply during the recovery from the pan-
demic, remains unusually uncertain”.

Alongside the BoE support, Prime Minister
Boris Johnson’s Conservative government has

spent £352 billion in emergency measures since
the outbreak of COVID-19. A large part has
gone on a jobs furlough scheme that has paid the
bulk of private sector wages for millions of

workers across the UK. The state’s emergency
pandemic support measures have meanwhile
sent UK annual borrowing rocketing to the high-
est level since World War II. — AFP
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Ooredoo obtains 
MSSP and Integrator 
Expert Level 
KUWAIT: Ooredoo Kuwait, the trusted technology partner for
business solutions yesterday announced that it has become a
MSSP and integrator Expert level partner within Fortinet’s Engage
Partner Program.

These achievements demonstrate Ooredoo Kuwait’s continued
efforts in having employees certified as Fortinet experts to manage
the most complex deployments as well as delivering the Fortinet
Security Fabric’s solutions portfolio, both to its customers on-
premises or through managed security services. 

As an Expert Integrator and MSSP level partner, Fortinet rec-
ognizes Ooredoo Kuwait as a key partner with a broad range of
expertise and the ability to best serve their customers’ needs by
implementing Fortinet’s industry-leading solutions on-premises
or through their managed security services. 

Zainab Al-Shammari, Manager, Strategic Marketing & Busi-
ness Planning, B2B/B2B Marketing, Ooredoo Kuwait, said: “This
level of partnership highlights Ooredoo Kuwait’s ability to de-
liver superior business solutions to meet ever-changing technol-
ogy needs, as well as our expertise across Fortinet’s offerings.
Our partnership with Fortinet strengthens our strategic vision
to combat growing security challenges and ensure businesses
are better protected.” 

Organizations that join the Fortinet Engage Partner Program
are part of an elite group that has achieved the certification and
specialization requirements to aid customers on their digital in-
novation journey and help bridge the cybersecurity skills gap,
while focusing on an exceptional customer experience. Fortinet

works with its partners to address the most critical security chal-
lenges, whether in networking, application, cloud, or mobile en-
vironments, enabling them to build a profitable and
highly-differentiated security practice that leverages the indus-
try’s best solutions to drive customer success. 

Microsoft pledges 
to store European 
cloud data in EU
PARIS: US tech giant Microsoft pledged yesterday to process
and store all European cloud-based client data in the European
Union amid unease in the region over the reach of US legislation
on personal data collection. Microsoft’s European clients have
long been concerned over the legal status of data they store with
US companies in the cloud and the extent to which they could be
scrutinized by US authorities.

Those worries came to a head last July when the European
Court of Justice struck down the EU-US Privacy Shield, a frame-
work allowing firms to transfer personal data to the United States
in compliance with Brussels’ General Data Protection Regulation.
The court found the mechanism did not adequately protect EU
data from US authorities over which Europe has neither control
nor right of redress.

In a blog post on Thursday, Microsoft president Brad Smith
said: “If you are a commercial or public sector customer in the
EU, we will go beyond our existing data storage commitments and
enable you to process and store all your data in the EU. “In other
words, we will not need to move your data outside the EU.” Smith
said the commitment would apply across all of Microsoft’s core
cloud services-Azure, Microsoft 365, and Dynamics 365 — and
would take effect by the end of next year.

The initiative is dubbed the EU Data Boundary for the Mi-
crosoft Cloud. Smith stated Microsoft cloud services “already
comply with or exceed EU guidelines even before the plan we’re
announcing today”. “We defend our customers’ data from im-
proper access by any government in the world,” he added. — AFP


