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KUWAIT: As part of its celebration of the launch 
of latest and distinct models for the year 2021, 
Kuwait Automotive Imports Company, KAICO Al-
Shaya and Al-Sagar, the exclusive distributors of 
Mazda cars in Kuwait, displayed the 2021 Mazda 
cars at The Avenues during the holy month of 
Ramadan. With the presence of Ashish Tandon, 
General Manager, and Nader Salmeh, Senior 
Executive Manager-Vehicle Sales, the event pro-
vided an opportunity for car fans and customers in 
general and Mazda in particular to discover 
Mazda’s concept of luxury and new updates. 

This celebration invited all Mazda followers and 
fans to be among the first customers to have the 
opportunity to discover the new Mazda 6 and 
Mazda CX-9 up closely. With the launch of these 
two models at the beginning of the year, Mazda is 
adding to its assortment of cars of various sizes 
and designs. Its new models enhance diversity and 
introduce the latest modern models. These new 
cars offered by Mazda are considered the latest 
and best, as they reflect creativity in design, 
employment of the latest technology applications, 
use of the best safety features, and great attention 
to performance. 

During the event, KAICO pre-registered test 
drive requests under the supervision of Mazda 
experts. Tandon expressed his pride in launching 
the latest cars from Mazda in 2021 to make them 
accessible to customers at Mazda showrooms in 
Kuwait. These models reflect an energetic and 
attractive picture for young men, young women 

and families. 
On this  occasion, Salmeh said:  “KAICO 

always strives to present the latest models of 
100 percent Japanese Mazda cars, and to satisfy 
our customers, we have launched two different 
Mazda models at once.” He added: “The best 
way to choose a car for you and your family and 
the conviction that it is the perfect car Is to try 
it yourself, and drive it your way; that’s why we 
provided the opportunity to pre-book your test 
drive for the two new models.” 

 
Mazda 6...Modern design & joyful driving 

experience 
The Mazda 6 is the leading model in the design 

of Mazda models, being the most elegant thanks to 
its dynamic and streamlined design in the rear, and 

it is a sports saloon equipped with everything 
needed in the cockpit, which is customized to help 
you enjoy your trip. The Mazda 6 is equipped with 
a highly efficient SKYACTIV-G direct injection 
petrol engine, which achieves fuel efficiency of up 
to 14 km/liter. 

The car is also equipped with an advanced set 
of safety systems that include Driver Monitoring, 
Lane Keeping Assist, Lane Departure assistant 
and Blind Spot Monitoring System to ensure the 
safety of your loved ones while driving, while the 
interior is equipped with the MZD CONNECT 
system that gives you superior Internet connec-
tivity, advanced navigation and 360-degree 
monitoring. 

While Mazda maintains its established tradi-
tions of being among the few cars that are still 

entirely manufactured in Japan, the company has 
developed the “Mazda 6” to become one of the 
best sedans that combines the advantage of luxu-
rious appearance and sculpted sporty design, in 
addition to a full range of SKYACTIV Technology. 

 
Mazda CX-9...the new definition of luxury 
Mazda CX-9: The pure beauty of “less is 

more”. Clean curves and undulating surfaces, 
embracing and reflecting the surroundings. Sleek, 
bold proportions lifting and energizing the spirit. 
Inside, the cabin is a study in premium materials 
and superior craftsmanship. The new Mazda CX-
9 boasts many specifications, including standard 
cylinder deactivation technology that can close 
the outer cylinders when there is no need to 
increase fuel efficiency. 

The new Mazda CX-9 is fitted with the SKY-
ACTIV-G engine, a 4-cylinder 2.5-liter turbo 
engine with 231 horsepower linked to a 6-speed 
automatic transmission. The stunning KODO 
design of the all-new Mazda CX-9 also infuses 
pure vitality and solidity that raises it to the status 
that it deserves and defines an SUV. 

The new CX-9 offers a well-thought-out cabin 
that makes life in the driver’s seat - and passenger 
seats - enjoyable and easy. From the perfect 
placement of the dashboard and reclining on the 
back seats, to the many features such as HMI 
Control Switch, Noise Reduction and High 
Vibration (NVH), a human-centered cabin that’s 
ideal for long distances and every day.

2021 models from Mazda, Al Shaya and  
Al Sagar, bedazzle visitors at Avenues 

New Japanese Mazda with European luxury

KUWAIT: Oil prices are benefitting from renewed oil 
demand optimism as the vaccine rollout in advanced 
economies gathers pace, bringing with it hope of the 
removal of mobility restrictions and economic normaliza-
tion. Brent is within touching distance of a two-year high 
of $70/bbl. Despite severe oil demand weakness in 
major oil consumers India and Brazil, where COVID-19 
infections are surging, and increased OPEC+ supplies, 
tighter fundamentals are being priced in; OPEC esti-
mates that the pandemic supply glut could be worked off 
by the end of 2Q21.  

Markets have grown more optimistic about the out-
look for oil demand over the next few months as the 
vaccine rollout progresses, pushing oil prices to levels 
last seen in mid-March. International crude oil bench-
mark Brent closed on Wednesday at $68.96/bbl (+33.1 
percent ytd), close to a two-year high, having posted 
gains of 5.8 percent in April. US marker West Texas 
Intermediate (WTI), which gained 7.5 percent in April, 
was up at $65.63/bbl, while local crude blend Kuwait 
Export Crude (KEC), reached $69.11/bbl on 
Wednesday (+36.5 percent ytd), having increased by 
3.5 percent in April.   

Oil’s increase is also part of a broader gain in the 
price of commodities. From energy to metals and food-
stuffs, prices have surged, propelled by burgeoning 
demand from economies emerging from the pandemic. 
Demand for metals intrinsic to the clean energy transi-
tion, such as lithium and cobalt (used in batteries etc), has 
skyrocketed. The Bloomberg Commodities spot Index, 
which tracks 23 raw materials including crude, foods and 
metals, is up more than 66 percent over the last year to 
its highest level in almost 10 years (470).  

In the futures market, the price of contracts across the 
12-month Brent forward curve has shifted upwards over 

the last month. And despite pockets of serious oil 
demand weakness, notably in India, and the prospect of 
increased oil supplies from May onwards as OPEC+ 
eases its supply cuts, the forward structure remains firm-
ly in ‘backwardation’ (near-term prices higher than later-
dated prices). Speculative net length (the difference 
between the number of ‘long’ contracts bought on the 
expectation of the price increasing and the number of 
‘short’ contracts bought on the expectation of the price 
falling), was up at 305,099 contracts in the final week of 
April - though still down 12.5 percent from the 2021 peak 
in February. 

World oil demand expectations for 2021 have gener-
ally brightened over the last month thanks to progress 
in the global vaccination drive, though the critical pub-
lic health emergency in the world’s third largest oil 
importer, India, and rising coronavirus cases in Brazil, 
remain key sources of near-term demand concern. In 
the US and Europe, road and air traffic has improved 
considerably, according to high frequency mobility 
data. In the US, demand for gasoline is within 5 percent 
of the pre-pandemic level for this time of the year, while 
in China, oil consumption is believed to be above pre-
pandemic levels.  

In India, however, with cumulative coronavirus cases 
passing the 20 million mark and record numbers of daily 
deaths, economic activity has weakened considerably. Oil 
demand has been adversely affected: in April, oil ship-
ments directed to public sector refineries fell to a 7-
month low, according to Vortexa, an analytics firm, while 
gasoline and diesel sales dropped to their lowest levels 
since last August and October, respectively.  

Both OPEC and the International Energy Agency 
(IEA) in April revised up their global oil demand esti-
mates for the year, by 70 kb/d to 5.95 mb/d and by 230 

kb/d to 5.69 mb/d, respectively. This will bring average 
oil demand in 2021 to around 96.6 mb/d - still short of 
pre-pandemic levels. The bulk of the agency’s revisions 
centered on Q3 and Q4 of this year. Oil demand growth 
in the current quarter is up more than 12 mb/d year-on-
year (y/y) and reflects the base effect of the massive, 
unprecedented drop in oil demand in 2Q20 at the onset 
of the pandemic.  

Both agencies reiterated that continued gains in oil 
demand are contingent on an acceleration in the rollout 
of vaccines and robust efficacy against new COVID vari-
ants. Fears of viral resistance to the currently available 
vaccines and another round of mobility restrictions being 
triggered as a result is the key downside risk factor. In 
upgrading their forecasts, OPEC and the IEA have also 
taken their cues from the International Monetary Fund’s 
(IMF) upward revision in April to global economic 
growth this year and in 2022, to 6 percent y/y and 4 per-
cent y/y, respectively.    

OECD oil stock data shows a seventh consecutive 
monthly decline in total crude and petroleum product 
inventories in February to 2,978 mb (-44.9 mb m/m; 
+94.1 mb y/y). This leaves total stocks 29 mb/d above 
the latest 5-year average and providing cover for 68 
days of oil demand. Crude stocks, however, gained 
slightly in February to 1,498, and preliminary estimates 
for March in Europe, Japan and the US point to another 
stock build.  

OPEC+, in its brief 27 April meeting, though, esti-
mates that the glut that accumulated during the pandem-
ic will have been worked off by the end of June as the 
global economic recovery proceeds. The exporters’ 
group therefore agreed to continue with its planned out-
put increases for May (+350 kb/d), June (+350 kb/d) 
and July (+450 kb/d). Saudi Arabia will also restore its 1 

mb/d of withheld production over these months. 
Therefore, OPEC+ supply, excluding Iran, Venezuela and 
Libya, is expected to rise by more than 2.6 mb/d to 
38.094 mb/d by end-July. This level also does not take 
into account volumes that need to be cut as compensa-
tion by members for failing to fully comply during the last 
year. OPEC+ Compliance was 115 percent in March.  

Looking ahead, the bullish outlook for 2H21 is predi-
cated on global demand growth outpacing supply 
growth leading to sizeable stock draws. That, in turn, will 
depend on a much higher level of vaccine penetration 
facilitating a return to more robust economic activity. 
Transportation fuel consumption will be key over the 
next few months as northern hemisphere countries take 
to driving and travel during the summer.  

While the market tightens in the Atlantic basin, 
though, the situation in emerging economies, with the 
exception of China and a few others, is more uncertain. 
Given that non-OECD countries account for the majority 
of global oil demand, for prices to stay ‘higher for longer’, 
markets will be looking for more effective virus contain-
ment and more widespread vaccination that could then 
set the stage for a more robust economic recovery. 

On the supply side outside of OPEC+, potential 
supply gains from the US, Canada, Brazil and 
Norway is an obvious downside risk factor for oil 
prices, though oil production in the US has strug-
gled to top 11 mb/d (-2.2 mb/d from its peak) even 
while oil rig counts continue to rise, albeit slowly. 
Iran is another wildcard with the potential to con-
tribute significant volumes to global markets. Some 
progress appears to have been made in the current 
nuclear negotiations, but it is still too early to esti-
mate timelines for a sanctions-free Iran to reemerge 
on the global oil scene. 

Oil heads towards $70 on oil demand  
optimism, despite India COVID worries
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