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Ireland shuts health 
IT system after 
ransomware hit
DUBLIN: Ireland’s health authority said Friday it had
shut down its computer systems after experiencing a
“significant ransomware attack”, a week after the
largest US fuel pipeline network was also targeted. The
Irish attack was blamed on international criminals and
was said to be targeting healthcare records. Officials
said patient safety was not at risk however the Health
Services Executive (HSE) said it is currently unable to
make referrals for coronavirus testing. Government
minister Ossian Smyth told RTE it is “possibly the most
significant cybercrime attack on the Irish State”, calling
it an “international attack” but “not espionage”. “These
are cyber-criminal gangs, looking for money,” he told
Ireland’s state broadcaster.

The HSE said it shut down all its IT systems as a
precaution but said the country’s coronavirus vaccina-
tion program was unaffected, as were emergency serv-
ice calls. But the referral system used to book COVID-
19 tests was down. Health minister Stephen Donnelly
said the attack was having a “severe impact” but “indi-
vidual services and hospital groups are impacted in
different ways”. On Twitter he claimed that “COVID-19
testing and vaccinations are continuing as planned”.

Liz Canavan, a top official in prime minister
Micheal Martin’s office, said the outage was also
affecting child protection services, which are hosted
on HSE servers. She urged people needed urgent
treatment to attend hospital as normal but HSE chief
operations officer Anne O’Connor warned of disrup-
tion if the outage continued. “If this continues to
Monday we will be in a very serious situation, and we
will be cancelling many services,” she said. Another
ransomware attack last Friday forced the shutdown of
the United States’ largest fuel distribution system,
leading to some panic buying at gasoline stations
along the east coast. Moscow has rejected US accu-
sations that a Russia-based group was behind the
cyberattack. —AFP

KUWAIT: US consumer prices surged 4.2 percent y/y
in April following a 2.6 percent gain in March, marking
the largest increase since 2008 according to the US
Labor Department. The core price index which
excludes volatile food and energy costs increased 3
percent on a yearly basis and 0.9 percent m/m, also far
above forecasts. The higher inflation readings are a
reflection of the combination of heavy fiscal support
and increased spending as economic activity picks up
following the rollout of COVID-19 vaccinations. The
data is also reflecting surges in comparison to the rela-
tively low levels of inflation at the start of the COVID-
19 outbreak, which US Fed Chairman Jerome Powell
had formerly warned of. 

Nevertheless, the higher than expected data fueled
prior concerns that higher inflation could force the
central bank to raise interest rates earlier than expect-
ed. The Fed had repeatedly insisted that such increases
would prove only temporary as the economy needs
time to level out after reopening. Reacting to the
report, the White House council of economic advisers
stated that the US economy was experiencing a “nor-
malization” of prices as it recovers from the COVID-19
pandemic. “There will be months that come in below or
above expectations as strong demand meets recover-
ing supply. Recovery from the pandemic will not be
linear. The Council of Economic Advisers will continue
to monitor the data as they come in,” the council said.
Off the back of the report, stocks on Wall Street fell
and the movements were echoed in stock markets
across the globe.

Unemployment claims 
Looking at the labor market, the number of

Americans seeking unemployment benefits fell last
week to a pandemic low of 473,000. Weekly jobless
claims are now significantly below January’s peak of
900,000, though is still far from the under-200,000
pre-pandemic levels. According to the report, the gov-
ernment said nearly 16.9 million people were receiving
unemployment benefits during the week of April 24
(the latest available data), up from 16.2 million in the
previous week. In April, employers’ added just
266,000 jobs, far fewer than expected and a strong

sign that businesses are struggling to find enough
workers. President Joe Biden disputed that the stimulus
payment is to blame for the drop in hiring last month,
urging the Labor Department to work with states on
renewing requirements that recipients of aid must
search for jobs and take a position if offered.  “Anyone
collecting unemployment, who is offered a suitable job
must take the job or lose their unemployment benefits,”
Biden said.

Retail sales stall 
US Retail Sales unexpectedly stalled in April, with

the Commerce department reporting an unchanged
monthly reading following an upwardly revised 10.7
percent surge in March. Looking at the core figure
which excludes volatile items and is most closely asso-
ciated with the consumer spending of GDP, retail sales
dropped 1.5 percent following an upwardly revised 7.6
percent increase in March. The data adds further to the
anxiety following worrying inflation and employment
data. Those qualified had received an additional $1,400
in checks in March as part of the White House’s $1.9
trillion pandemic rescue package. Reports suggest
households have accumulated at least $2.3 trillion in
savings during the pandemic which should reflect on
spending later this year. 

Europe & UK
The European commission raised its growth fore-

cast sharply for the next two years due to an acceler-
ating vaccination campaign and improving export
demand which should help the Eurozone recover from
the historic pandemic hit to the economy. According to
estimates, the euro area will expand by 4.3 percent this
year and 4.4 percent in 2022 compared to previous
forecasts for 3.8 percent growth for both years.
Following the historic 6.6 percent slump in 2020, all
member states are expected to return to pre-crisis
output levels by the end of 2022. The recovery will be
driven in part by the Next Generation EU package,
which will begin payments in the summer. In total, the
6-year program will provide approximately Ä140bn of
grants over the next two years, which alone could
translate to a 1.2 percent lift in GDP. 

UK economy contracts 
As nationwide lockdown measures took hold in an

effort to contain spiraling COVID-19 cases, the UK
economy contracted by 1.5 percent during the first
quarter of 2021. Moving ahead, as lockdowns are lift-
ed and activity picks up, the country is expected to
see a sharp rebound. The expected recovery was
already illustrated in March, with the economy grow-
ing at its fastest monthly growth since August at 2.1
percent. The International Monetary Fund expects
UK GDP to grow 5.3 percent in 2021, recovering from
last year’s largest annual contraction since the Great
Frost of 1709. According to the Office for National
Statistics, GDP currently sits 8.7 percent below pre-
pandemic levels. Prime Minister Boris Johnson
announced the next stage of lockdown easing will go
ahead as planned on May 17, with hospitality and
travel opening up and supporting the country’s domi-
nant services industry. 

Commodities
Last week, oil prices rose to highs of $69.32 per

barrel for Brent crude and $66.08 per barrel for the
West Texas Intermediate, the highest close for the
commodity since March. Last week’s data revealed US
crude exports fell to around 1.8 million barrels per day,

the lowest since October 2018, while inventories
declined 0.4 million barrels versus an expected 2.87
million-barrel draw. The International Energy Agency
said in its monthly report that oil demand is already
outstripping supply. Holding a similar view, the
Organization of Petroleum Exporting Countries stuck
to its forecast of a strong recovery in oil demand in
2021 with the current growth in China and the US out-
weighing the impact of the COVID-19 crisis in India.
Iran, exempt from making voluntary cuts due to US
sanctions, pumped more oil in April driving a mere
30,000 bpd rise in the groups output. 

OPEC predicts demand will rise by 5.95 million bpd
this year, or 6.6 percent - a forecast unchanged from
last month. However, it highlighted that most of the
growth will be seen in the second half of the year. The
group estimates the volume needed to balance global
demand and supply will rise to 27.65 million bpd in
2021 compared to the 25.08 million bpd of production
seen in April. Voluntary production cuts from OPEC
and its allies are being gradually rolled back in antici-
pation of the higher demand. 
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USD/KWD closed last week at 0.30085. 

OPEC sticks to forecast of strong recovery in oil demand in 2021

Fed warns as inflation fears 
echo across global markets 

Sarah Al-Jeri wins
Gulf Bank’s Salary
Package prize
KUWAIT: Gulf Bank conducted its fourth monthly
salary package draw of the year to announce the
winner for April 2021. The lucky winner, Sarah Saad
Rassam Al-Jeri, will claim a cash prize worth 12
times her salary.  The draw was held last Monday at
Gulf Bank’s main branch, in the presence of a repre-
sentat ive from the Ministry of  Commerce &
Industry.

On this occasion, Mohammad Al-Qattan, General
Manager of Consumer Banking at Gulf Bank, said: “This is the
fourth salary draw we hold this year. As we extend our con-
gratulations to Sarah Saad Rassam Al-Jeri for winning a prize
worth 12 times her salary, we would also like to remind our
clients that there are always opportunities for them to win -
whether it’s every month with our monthly salary draws, or
our annual draw for the grand prize of 100 times the winner’s
salary. In addition to the draws, Gulf Bank’s Salary Account is
the only account in Kuwait that encompasses offers that are
specifically tailored to our customers’ needs.”

Throughout 2021, Gulf Bank’s salary package offers
clients a wide range of exclusive offers, including the ability
to choose between an interest-free loan or  a cash prize of up
to 200 Kuwaiti Dinars, and a free credit card, with these

offers being valid for workers in both the public and private
sectors. Gulf Bank is also providing special offers for frontline
workers in appreciation of their continuous efforts in com-
bating the pandemic.

Frontline workers’ salary package
Gulf Bank recently tailored a special offer for employed

Kuwaiti frontline workers who wish to transfer their salaries
to Gulf Bank. Upon transferring their salaries, these clients
will immediately receive a set of benefits, including a cash gift
of KD 200, or an interest-free loan of up to KD 10,000 or a
special car loan offer from approved showrooms. They will
also be eligible to receive a Visa or MasterCard credit card
with all annual fees waived for the first year, a free
MasterCard World card (upon KD 5,000 expenditure). The
frontline offer also consists of other benefits, including a free
safety deposit box for a period of one year upon opening the
account, free concierge services, and a customer segment
upgrade. The new frontline offer is open to Kuwaiti employ-
ees working in the Fire Brigade, National Guard, Civil
Aviation (including Kuwait Airways) and in the following
Ministries: Health, Defense, Information and Interior.

Salary package - Exclusive offer
As part of the vast range of services and benefits available

to Salary Account customers, Gulf Bank offers its clients the
opportunity to choose the most appropriate benefits from a
wide selection of attractive options. With the 2021 Kuwaiti
Salary Offer, new customers who transfer their salaries to
Gulf Bank are automatically enrolled in the monthly draws,
giving them the chance to win cash prizes of up to 12 times
their salary. Customers are also enrolled in a yearly draw of

Kuwait’s largest salary prize, a
cash prize of up to 100 times
the winner’s salary. 

Gulf Bank’s Salary Account
also gives new customers the
opportunity to receive either a
KD 200 cash gift upon trans-
ferring their salaries to Gulf
Bank, or an interest-free loan
of up to KD 10,000.
Customers must have a mini-
mum salary of KD 500 and are
eligible for the offer following
their first salary transfer to Gulf
Bank. Customers can also
enjoy additional benefits like a Visa or MasterCard credit
card free of charge for a year. They can also apply for a loan
of up to KD 70,000 with a repayment period of 15 years, or
a consumer loan of up to KD 25,000. 

Salary Account draws
Gulf Bank conducts monthly and annual Salary Account

draws, in which all salaried customers who transferred their
salaries to Gulf Bank in 2019, 2020 and 2021 are automatical-
ly enrolled. During the monthly draws, Salary Account cus-
tomers have the chance to win a prize of up to 12 times their
salaries and can even win up to 100 times their salaries in the
annual draw.

It is worth noting that Gulf Bank is the only bank in
Kuwait that offers its salaried customers the opportunity to
win sums of these amounts on a monthly and annual basis, as
a reward for transferring their salaries to Gulf Bank.

KFH Al-Rabeh account 
offers chances of 
winning 77kg gold 
KUWAIT: Kuwait Finance House (KFH) offers a
total of 77 KG of gold prizes for 45 winners during
the one-year campaign, and a grand prize of 12kg
of gold through the Al-Rabeh account. This comes
under the campaign “It’s Worth Transferring your
Salary” which aims to strengthen the relationship
between the bank and customers and give them a
world of exclusive financing and banking offers, in
addition to an integrated package of digital servic-
es that add value to the customer’s banking expe-
rience.

Customers could enter the draw on the prizes of
Al-Rabeh account by opening and transferring their
salaries to Al-Rabeh account, when a customer
deposits three salaries during the three months prior
to the draw, they will be able to win unprecedented
prizes by participating in the draws, that are: a
monthly draw in winning 1kg of gold for three win-
ners, and a quarterly draw with three winners per
draw with 3kg of gold per winner. At the end of the
campaign, an annual draw is made to announce the
grand prize winner of 12kg of gold for the first place
winner, 3kg of gold for the second place winner and
2kg of gold for the third place winner. The total
number of winners is 45 customers, and the total
prizes at the end of the campaign is 77kg of gold.

Campaign benefits 
Among the most prominent features offered by

the campaign, in addition to gold, 0 percent profit
on selected car brands up to KD 25,000 and
payment period up to 5 years, in addition to spe-
cial offers from car agencies participating in the
campaign.

The campaign also includes a special offer on
Tayseer cards with credit limit up to KD 5000, a
special offer on “Oasis Club” Mastercard World,
and up to 50,000 miles. “It’s Worth Transferring
your Salary” campaign encompasses all existing
and new customers of the bank. Customers can
apply for all or any of these offers based on their
eligibility at the time of application for the offer,
according to the terms and conditions. KFH contin-
ues to excel in providing distinguished services and
products that meet customers’ aspirations and give
them an exceptional banking experience with the
highest quality standards.

Turkish power firm 
halts generation 
for Lebanese grid
BEIRUT: Lebanon lost as much as a quarter of its mains
electricity supply Friday when a Turkish firm halted
power generation, the latest blow to the crisis-hit coun-
try already suffering long blackouts. Lebanon’s ailing
electricity sector is facing dire cash shortages, as the
country grapples with its worst economic crisis since
the 1975-1990 civil war. The caretaker energy minister
has for months warned the country was heading to
“total darkness” if no emergency funds were secured to
keep the lights on. Karpowership said it had been left
with little choice but to cease production from its two
power barges moored off Lebanon’s coast after months
of delayed payment and in the face of a prosecutor’s
threat to seize the vessels.

“We deeply regret shutting down” the barges in the

coastal areas of Zouk and Jiyeh, the Turkish company
said in a statement. “For 18 months, we have been
exceedingly flexible with the state, continually supply-
ing power without payment or a payment plan, because
the country was already facing very hard times,” it said.

But “no company can operate in an environment with
such direct and undue risks”. A Karpowership source
said the remaining fuel in the barges’ power plants ran
out at 0500 GMT and transmission to the Lebanese
grid ceased. The source said the company was owed
more than $100 million by the Lebanese state but was
equally concerned about the prosecutor’s order.

Legal case
In early May, a Lebanese prosecutor banned the

barges from leaving the country over the alleged pay-
ment of illicit commissions, accusations that could lead
to a $25 million penalty, a Lebanese judicial source said
at the time. Karpowership has rejected the allegations
as “baseless and lacking credibility”.

The Turkish firm says the two barges, which have
been operating in Lebanon since 2013, have accounted
for up to 25 percent of the mains power supply. State-

run utility Electricity of Lebanon (EDL) said the grid
lost 240 megawatts after the power barges stopped
production.

Lebanon has poured billions of dollars in subsidies
into the electricity sector, but routine power cuts have
persisted for decades, forcing those Lebanese who
can afford it to use private generators for up to 12
hours a day. In the capital Beirut in recent months, the
streets have grown increasingly dark at night as street
lamps lose power. Energy analyst Marc Ayoub said
the barges going out would mean “more hours of cut-
offs from EDL since they are supplying around 3-4
hours from EDL supply”.

This will mean “more reliance on diesel generators”.
But, he said, the barges would have likely stopped
working anyway by the end of the month because
Lebanon is struggling to pay for fuel imports to keep its
power plants running. “If the ministry, and consequently
EDL, don’t have money for fuel procurement, they will
be shutting off all the power plants,” said the researcher
at the American University of Beirut.

Lebanon’s caretaker energy minister Raymond
Ghajar has for months been sounding the alarm.

Parliament approved $200 million in emergency fund-
ing in late March to stave off a national power cut, but
the constitutional committee earlier this month sus-
pended its implementation. —AFP

Mohammad Al-Qattan 

This picture taken on September 19, 2018 shows the
Turkish-owned MV Karadeniz Powership Fatmagul
Sultan, moored off the shore of the Lebanese town of
Zouk Mosbeh, north of the capital Beirut. —AFP


