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KUWAIT: Kalyan Jewellers has announced exciting
offers for its patrons, keeping in mind the auspicious
month of Ramadan as well as festivals like Eid and
Akshaya Tritiya. The company has announced KD 1
million worth free gift vouchers, to add to the delights
of their patrons’ festive jewelry purchases. As part of its
new festive campaign, the jewelry brand will be offer-
ing these unconditional vouchers on every purchase
above KD 500.

The brand will be giving away vouchers worth KD20
on every purchase of diamond jewelry above KD 500.
Those buying uncut or precious stone jewelry worth
KD 500 or above can claim their free gift vouchers of
KD 15. Additionally, on all gold purchases of above KD
500, patrons will receive a free gift voucher worth KD
10. The offer is valid until 22nd June, 2021 across all

Kalyan Jewellers showrooms in Kuwait. Customers will
be able to redeem these vouchers against purchases
made in the next one year.

Speaking on this occasion, TS Kalyanaraman,
Chairman & Managing Director, Kalyan Jewellers said,
“The auspicious month of Ramadan and the festival of
Eid and Akshaya Tritiya are all considered as a time for
new beginnings and fresh hope. With the pandemic
reducing the scale of the festive celebrations to smaller,
more intimate affairs, our aim is to enhance consumer
experience and help them reap maximum benefits from
their jewelry purchases. Our unique KD 1 million vouch-
er giveaway offer will be able to do just that. Keeping
the safety of our patrons and larger community at prior-
ity, we are following stringent hygiene and precaution-
ary measures across our showrooms; offering an

unmatched retail experience and being part of the fes-
tive celebrations.”

Kalyan Jewellers’ 4-Level Assurance Certification on
gold jewelry is a special initiative to continue enhancing
the brand’s commitment towards offering the very best
to its loyalists. While jewelry retailed at Kalyan Jewelrs
goes through multiple purity tests and are all BIS hall-
marked, the 4-level assurance certificate promises cus-
tomers payment on the value of purity mentioned in the
invoice during exchange or resale. Also, it ensures free
lifetime maintenance of ornaments at any of the brand’s
showrooms. With the growing impetus on social dis-
tancing, Kalyan Jewellers has launched the LIVE video
shopping facility (https://www.kalyanjewellers.net/live-
videoshopping/) through which consumers can browse
through the Kalyan Jewellers’ jewellery collections.

Kalyan Jewellers announces 
KD 1m worth voucher giveaway

Free vouchers on purchase of diamond, uncut & precious stone jewelry & gold jewelry

ABK-Egypt reports 
solid results for 
first quarter 2021 
KUWAIT: Al-Ahli Bank of Kuwait - Egypt, one of
Egypt’s fastest growing banks, yesterday reported
strong  results for the first three-month period ended
31st March 2021. Operating profit stood at EGP 360
million, a 14 percent increase over the first quarter of
last year. Net Interest Income also grew by 14 percent
to reach EGP 490 million. Net profit at the end of the
first quarter stood at EGP 135 million, a decline of three
percent compared to the corresponding quarter last
year, due to provisions taken to offset the potential
impact of the COVID-19 crisis on clients.

Total assets grew by 9 percent compared to 31st
December 2020 to reach EGP 45 billion. The bank’s
total customer deposits stood at EGP 39 billion, a 15
percent increase compared to 31st December 2020 and
total loans grew to reach EGP 21.4 billon. Strong capi-
tal and liquidity, coupled with a healthy deposit mix,
enabled the bank to deliver consistent support to indi-
vidual and institutional customers.

Ali Marafi, Chairman of ABK-Egypt said: “We are
extremely proud to report consistently strong results
despite tough market conditions globally.  ABK-Egypt
has continued its growth across most financial indica-
tors, and the Bank’s investment in technology and peo-
ple, together with a strong, experienced leadership
team, is clearly having a positive impact.    We will
maintain our conservative approach to risk, and for this
reason provisions were taken to mitigate the potential
impact of COVID-19 on our credit portfolio. ABK-
Egypt remains focused on delivering on its long-term
strategy, and is well-positioned to further support busi-
nesses across Egypt on the path to recovery from the
global pandemic. 

Khaled El Salawy, CEO & Managing Director of
ABK-Egypt, said: “The results of the first quarter of
this year underscore ABK-Egypt’s relentless customer
focus, and the combined success of our judicious busi-
ness model which enabled us to accelerate the pace of

our digital adoption and transformation. Going forward
we remain committed to technological innovation to
establish ourselves as the ideal, equipped banking
partner for a cashless society.”

“I would like to take this opportunity to extend our
gratitude to the Central Bank of Egypt for their wise
leadership and our management and employees for
their continued dedication, as we move towards a grad-
ual economic recovery following global disruption last
year,” El Salawy added.

During the last quarter, ABK-Egypt further expand-
ed its strong network of 44 branches, with the opening
of two new branches in Arkan Mall in Sheikh Zayed,
Giza and Grand Nile Tower in Nile Cornish, Beni Suef. 

ABK-Egypt is committed to being a responsible
corporate citizen, investing efforts and resources in
building empowered societies. The bank continues
working closely with non-profit organizations, govern-
ment bodies, and community groups to address key
day-to-day societal challenges and made a generous
contribution to the Geziret El Kheir Foundation, to sup-
port health and emergency initiatives for the club
workers and pensioners.

In collaboration with the Orman Charity
Association, the Bank participated in the distribution of
1,000 boxes of food supplies for underprivileged fami-
lies across Egypt during the Holy Month of Ramadan.
ABK-Egypt also made a donation to Ahl Misr
Foundation towards the construction of their special-
ized hospital for burn victims, as well as a donation to
the Inner Wheel Club of Cairo North, in support of the
National Cancer Institute and Elderly Homes projects. 

Ooredoo Business 
rolls out ‘VoWiFi’ 
in its network 
KUWAIT: In today’s digital world, Wi-Fi networks
have become an integral part of communications
nowadays, providing better internet coverage in places
where mobile networks are not to reach due to con-
straints. Hence, the importance of “VoWiFi” service for
voice calls which are sent through an encrypted
secured data “tunnel” and eventually merges with the
mobile network to provide mobile users a better call
experience. 

Ooredoo Business, the trusted technology partner
for business solutions, announced its support to the
Voice over Wi-Fi (VoWiFi), a free service for all
Ooredoo Kuwait customers with prepaid and postpaid
voice plans, enabling them to make calls over a Wi-Fi
connection and send short text messages. 

VoWiFi will help solving weak smartphone signals
and dropped calls in areas with poor coverage, such as
high-rise residential buildings, basements, offices and
remote branches. Once the smartphone picks up a reli-
able and secure Wi-Fi network, the call will be trans-
ferred between the phone network and the Wi-Fi net-
work automatically smoothly and without any inter-
ruption of the call. In short, customers can use VoWiFi
to make voice and video calls in any location that has a
Wi-Fi network, even when there is no mobile network
reception.

The service is available without any additional fees,
while voice and internet calls will be charged accord-
ing to the package, and without the need to download
any application. On the business level, and with chang-
ing work styles due to COVID-19 pandemic, the
VoWiFi service plays an effective role in helping com-
panies in improving the business continuity and pro-
ductivity in a cost-effective manner, as most employ-
ees work remotely and from their homes depending on
the Internet, voice calls and video calls.

Ooredoo Business expressed its pride in supporting
the VoWiFi that is uniquely designed to improve the

calling experience and the future of communication in
the today’s digital world, stressing that it is a distinc-
tive technology that makes the efficiency of conversa-
tion voice better.  Ooredoo also clarified that currently,
the VoWiFi service is available on its network on
Huawei 1 Plus devices and Huawei handsets, however,
the service will be soon available on other devices. 

Ali Marafi Khaled El Salawy

Gulf Bank’s Al-Danah 
offers multiple 
opportunities to win
KUWAIT: With only a month remaining, Gulf Bank
is reminding everyone that the last chance to partic-
ipate in the year’s third quarterly Al-Danah account
draw for the chance to win KD 100,000 is
Wednesday, June 30. The quarterly draw is sched-
uled to take place on October 14, 2021 in the pres-
ence of representatives from both the Ministry of
Commerce and from Ernst & Young. 

Gulf Bank’s Al-Danah account offers account
holders multiple services and features that are
designed to encourage and reward clients for sav-
ing, with periodic draws worth valuable prizes. Gulf
Bank’s Al-Danah account offers monthly opportuni-
ties to win KD 1,000 to ten lucky winners, in addi-
tion to quarterly draws with KD 100,000 prizes
each, a semiannual draw prize of KD 1,000,000 and
a grand draw prize of KD 1,500,000. To enter the
upcoming draws, Gulf Bank customers can open an
Al-Danah account at any time. To increase their
chances of winning, account holders must either
maintain the minimum deposit amount of KD 200,
or increase their Al-Danah savings - the higher the
balances in an account, the more chances accumu-
lated over time. Opening an Al-Danah account is
also easier than ever, with customers being able to
open their accounts online through Gulf Bank’s
Online and Mobile Banking services.

Gulf Bank’s General Manager of Consumer
Banking, Mohammed Al-Qattan, encouraged both

Kuwaiti and non-Kuwaiti residents of the country to
take advantage of this opportunity, saying: “There is
still plenty of time for our Gulf Bank clients to take
an even more active approach to their financial
affairs, and prioritize saving and investing on a
habitual basis. At Gulf Bank, we are committed to
encouraging a culture of saving in Kuwait, which is
why the Al-Danah savings account was designed to
reward clients for saving, offering them the chance
to take advantage of a multitude of exclusive fea-
tures and win exciting prizes. With plenty of time
left to deposit and enter for the chance to win, Al-
Danah account holders are eligible to win our
upcoming KD 100,000 quarterly prizes, the grand
draw prize of KD 1,500,000, and the monthly draws
of KD 1,000 each for ten lucky winners. We are
wishing everyone the best of luck!”

Numerous benefits
The Al-Danah account is the only account that

rewards customers for their loyalty by providing
loyalty chances. Loyalty chances are the total
chances gained in the previous year, which are then
transferred to the current year to reward customers
for their loyalty to the Bank. Accordingly, all
chances gained by existing Al-Danah customers in
2020 have been transferred to the 2021 draws, and
this will be repeated in 2022 onwards. Terms and
conditions apply. It is also worth noting that all
account draws are attended by a representative
from the Ministry of Commerce and Industry, with
the quarterly and annual draws also reviewed by
Ernst & Young.

To enter the upcoming draws, Gulf Bank cus-
tomers can open an Al-Danah account today with
only KD 200. To open an Al-Danah account, exist-
ing Gulf Bank customers can apply through Gulf
Bank’s online and mobile banking services, or book

an appointment at their nearest branch by using the
new “Visit Gulf Bank” app for a faster and more
convenient branch visit. New customers can also
open an Al-Danah account by visiting their nearest
Gulf Bank branch or by scheduling an appointment
through the app.

Deposit more for more chances to win!
With Gulf Bank, depositing into an Al-Danah

account is easier and more secure than ever, as
clients can deposit into their accounts through the
following channels: Online/Mobile Banking App
which includes the ePay service, ATMs and ITMs,
the Customer Contact Center at 1805805 which is
available 24/7, in addition to the free standing order
service from other Gulf Bank accounts.

Gulf Bank’s Al-Danah account is open to both
Kuwaiti and non-Kuwaiti residents of Kuwait. A
minimum of KD 200 is required to open an account
and the same amount must be maintained for cus-
tomers to be eligible for the upcoming Al-Danah
draws. If the customer’s account balance falls below
KD 200 at any given time, a KD 2 fee will be
charged to the account monthly until the minimum
balance is met. Customers who open an account
and/or deposit more will enter Gulf Bank’s Al-
Danah draws throughout the year, for cash prizes
totaling up to more than KD 2 million.

To deposit into an Al-Danah account, customers
can visit one of Gulf Bank’s branches, or transfer
directly through Gulf Bank’s Online/Mobile Banking
services. Customers can also direct their queries via
WhatsApp on 1805805 for round-the-clock assis-
tance from Gulf Bank representatives, or call the
Customer Contact Center on the same number. In
addition, customers can visit the dedicated AlDanah
account website to learn more about the account
and its winners.

Draw Draw Date Winners Draw Prize Last Day to Deposit

Monthly Monthly 10 Winners KD One Thousand per winner 
(KD 1,000 per winner)

7 days prior to the end 
date of each month

Second Quarterly Draw July 15, 2021 One Winner KD One Million 
(KD 1,000,000) March 31, 2021

Third Quarterly Draw October 14, 2021 One Winner KD One Hundred Thousand 
(KD 100,000) June 30, 2021

Annual Grand Prize January 13, 2022 One Winner KD One Million and Five Hundred
Thousand (KD1,500,000 ) September 30, 2021

EU ordered to 
justify bailouts in
court loss to Ryanair
BRUSSELS: An EU court yesterday said the European
Commission failed to make its case when approving the
bailouts of KLM and Portugal’s TAP, handing a rare vic-
tory to low cost carrier Ryanair. The bloc’s Luxembourg-
based General Court ordered the EU regulator to redo
its paperwork, and offer clearer arguments on why the
bailouts conform with competition law.

The court “annuls the Commission’s decision to
approve the Netherlands financial aid for the airline
KLM amid the COVID-19 pandemic on the grounds of
inadequate reasoning”, a statement said.

“However, the effects of the annulment (including
recovery of the aid) are suspended pending a new deci-
sion” by the EU, it added, meaning the airlines are not on
the hook to pay back the subsidies for now. The TAP
decision involved a low cost loan from the Portuguese
government of 1.2 billion euros ($1.4 billion), while KLM
received a loan and state guarantees worth 3.4 billion
euros, the court said.

Separately, Ryanair lost a challenge to a 10 billion-
euro rescue fund in Spain for local carriers. The cases
were part of a legal onslaught across Europe by the Irish
low-cost carrier to stop bailout deals for the bloc’s lega-
cy airlines. Ryanair has long railed against the support
given to national champions, and is often backed by the
European Commission which requests that companies
make concessions-such as giving up valuable flight slots
in busy airports-in return for state aid. 

But state aid rules have been considerably weakened
to fight the pandemic and Ryanair had until yesterday
lost all its cases at EU courts. “Today’s rulings in 2 of
more than 20 appeals filed to date before the General
Court are an important victory for consumers and com-
petition,” a company spokesperson said. 


