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Countries vow to end overseas fossil fuel finance
GLASGOW: Nineteen countries, including the United 
States, vowed yesterday to end direct funding for all unabat-
ed overseas fossil fuel projects by 2022, though major coal, 
oil and gas funders China, Japan and South Korea were 
absent from the pledge. 

G20 nations last month agreed to end financial support 
for new unabated coal plants abroad, but yesterday’s com-
mitment is the first of its kind to include oil and gas projects. 
The British-led initiative saw countries and financial institu-
tions agree to “end new direct public support for the inter-
national unabated fossil fuel energy sector by the end of 
2022”. “Investing in unabated fossil-related energy projects 
increasingly entails both social and economic risks... and has 
ensuing negative impacts on government revenue, local 
employment, taxpayers, utility ratepayers and public health,” 
signatories said a joint statement. Unabated fossil fuel proj-
ects are those that do not deploy technology to absorb the 
carbon pollution they produce. 

Announcing the initiative, Britain’s business minister Greg 
Hands said: “We must put public finance on the right side of 
history.” “Ending international funding for all unabated fossil 
fuels is the next critical frontier we must deliver on if we are 
to keep 1.5C within reach,” he said, referring to the most 
ambitious Paris Agreement climate goal. 

The International Energy Agency says that to keep 1.5C 
in play there must be no new fossil fuel projects — domestic 
or overseas — from today. Recent research by Oil Change 
International showed that between 2018 and 2020, the G20 
funded overseas fossil fuel projects to the tune of $188 bil-

lion, mainly through multilateral development banks. 
These institutions were not covered by yesterday’s 

pledge, which was cautiously welcomed by environmental 
groups. China, Japan and South Korea, all major backers of 
overseas fossil fuel projects, also did not sign on. 

“Last year at this time I would not have thought we would 

see countries commit to ending billions of dollars in support 
for international fossil fuel projects,” said Kate DeAngelis, 
international finance program manager at Friends of the 
Earth US. “While this is welcome progress, countries, espe-
cially the US, must hold firm to these commitments, shutting 
off the spigot to fossil fuel companies.” — AFP

GLASGOW: Britain’s Business Secretary Kwasi Kwarteng addresses a session at the COP26 UN Climate Summit in Glasgow yesterday. 
Global CO2 emissions mainly caused by burning fossil fuels are set to rebound in 2021 to levels seen before the COVID pandemic. — AFP

PORTSMOUTH: From backlogs in shipments to shortages of 
lorry drivers, Britain has been facing a worsening supply chain 
crisis sparked by Brexit and COVID. Resurgent demand from 
reopening global economies has created supply bottlenecks, 
while tougher immigration rules and bureaucracy for foreign 
workers have led to crippling staffing issues. 

But the management at Portsmouth International Port say they 
are weathering the storm, stepping in to help ease congestion at 
bigger, snarled up deep-sea ports. For the director of the port on 
England’s south coast, Mike Sellers, the situation is unprecedent-
ed in his decades-long career in the sector. 

“I’ve been in the port industry for 30 years and I have never 
experienced such a perfect storm,” he told AFP against a moun-

tainous backdrop of neatly stacked containers. “It’s a combination 
of rare factors,” said Sellers, as vast cranes silently shifted con-
tainers between lorries and ships. 

Portsmouth is weathering the crisis because operators are 
seeking to save time after unloading cargo at nearby 
Southampton or further east at Felixstowe and not taking on 
empty containers for the return voyage. “Portsmouth has benefit-
ed from the logjam... by repatriating empty containers,” said 
Sellers, estimating that some 10,000 have been sent back to Asia 
via Europe. 

“These would usually be loaded back onto the deep sea con-
tainer ships. But due to vessels waiting to berth at the deep sea 
ports they are not filling them back up with empty containers to 
save time.” 

Portsmouth offers a “relief valve for supply chain issues in the 
short term” by helping cut waiting times at bigger ports, Sellers 
noted. As a result, Portsmouth’s total freight is currently down by 
just 10 percent, compared with its pre-pandemic 2019 level. 

Portsmouth processes smaller volumes of containers that have 

been transported over short distances. The global supply crunch 
and lorry driver shortage has been exacerbated by labour short-
ages in Britain, due to tighter entry requirements after its 
European Union departure. Brexit, which took full effect on 
January 1 when Britain left the European customs union and sin-
gle market, has also severely disrupted export and import activi-
ties to the bloc. Consequently, there have been widespread short-
falls of everyday grocery items like bottled water, some meat 
products and fresh fruit and vegetables. 

Fears about a shortage of lorry drivers to deliver motor fuel 
recently led to a run on the pumps, causing several weeks of 
empty filling stations-and irate motorists. According to Mark 
Simmonds, policy manager at the British Ports Association, the 
supply chain crisis has worsened since the start of the pandemic 
last year. Sellers said there had been a slump in imports and 
exports from pre-Brexit levels, but he insisted “the logistics chain 
will sort itself out. “It will take time, but it will balance out. But I 
think we’ve got at least another 12 months of issues around sup-
ply chains.” — AFP 

Historic English port 
weathers supply storm


