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SYDNEY: Trying to figure out how the stock markets work?
These days you’re as likely to turn to a social media influencer for
advice as a financial adviser dressed in a suit. Across the globe,
baby-faced investment gurus in their twenties are building huge
followings on YouTube, Instagram and TikTok by offering tips on
how people can better manage their finances.

TikTok, the most downloaded app of 2021, may be best known
for dance routines and weird recipes. But posts by so-called “fin-
fluencers”-financial influencers-have proved an unexpected hit.

The hashtag “StockTok” has 1.7 billion views and counting,
while “FinTok” (financial TikTok) has more than 500 million. Vari-
ations on “investing” rack up millions or even billions of views de-
pending on the language.

Australian finfluencer Queenie Tan regrets that the app wasn’t
around six years ago when she was first wading into the intimi-
dating world of investing. At the time, she mostly turned to books
for pointers.

“It’s so much better now, because it’s so much more accessi-
ble,” said the 25-year-old, who boasts 100,000 followers on her
“Invest With Queenie” TikTok account and tens of thousands
more on Instagram and YouTube.

Filmed in her living room in Sydney, her videos range from sim-
ple explainers of investment vehicles to the money lessons you
can learn from hit Netflix series “Squid Game”. Like many finflu-
encers, Tan’s posts have an aspirational quality: she already holds
assets worth some $400,000. She encourages viewers to invest
young, like her, to build more wealth over a lifetime.

But she stresses that her own success came from living frugally
and then investing her savings wisely. A period of living under the

poverty line at 19 “really taught me how to budget and how to
value money”, she said, adding that she still lives simply and
doesn’t plan to “buy a mansion anytime soon”.

‘Anyone can invest’ 
Tan’s background is in marketing, and like many FinTok per-

sonalities she cautions that she doesn’t have any financial qualifi-
cations. Mexican finfluencer Andres Garza, who is nearing a
million followers, is unusual in that he is a certified investment
strategy advisor.

Like Tan, his videos are popular among youngsters who prefer
getting investment ideas from people their own age, with an innate
understanding of how to communicate well on platforms like Tik-
Tok. “People like me turn something complicated into something
fun,” the fresh-faced 22-year-old told AFP from his home in the
northwestern city of Monterrey.

Like the easy-to-use trading apps that have popped up around
the world, Garza sees social media as widening access to wealth.
“The financial system has always left the ordinary investor lagging
behind,” he said. “But increasingly, anyone can invest.”

‘Duff’ advice? 
In the West at least, millennials and their younger Gen Z coun-

terparts are sometimes derided as financially frivolous-often un-
fairly, given their huge generational disadvantages compared to
baby boomers. The trend towards financial self-education is help-
ing to bust stereotypes. Tan thinks it’s “awesome” that so many
people are “feeling empowered to start investing”.

“But on the flip-side, there’s lots of dodgy stuff happening as

well,” she said, pointing to some finfluencers’ involvement in
“pump and dump” schemes-hyping an asset, then selling after the
price rockets. There’s also the question of the videos’ reliability.
Regulators from Spain to New Zealand have urged young in-
vestors to be careful about following their advice.

Plaxful, a cryptocurrency trading platform, rated around one
in seven of the FinTok videos it analysed as misleading. Critics
further charge that many finfluencers make more money from
sponsorship deals than they do from investments, meaning the less
scrupulous may promote dubious financial products. — AFP

Meet the finfluencers: 
TikTok’s investment gurus

SYDNEY: This picture taken on October 13, 2021 shows Australian
“finfluencer” Queenie Tan posing for pictures inside a studio at
her apartment in Sydney. —AFP

British minister 
in France for talks 
on fishing row
LONDON: Britain’s Brexit minister is due
in Paris late yesterday for talks on the fish-
ing rights crisis that has further strained al-
ready tense relations between the two
countries. The meeting comes a day after
a French court released a British trawler
impounded for a week as part of the deep-
ening dispute.

David Frost will sit down with French
Europe Minister Clement Beaune to con-
tinue negotiations after several days of
tense exchanges between the leaders of
the two countries. Frost is a staunch de-
fender of Brexit while Beaune is a close
ally of President Emmanuel Macron, not
shy of making clear his belief that France
should not pay for what he sees as Britain’s
mistake of leaving the EU.

The two have also sparred on social
media. Their meeting is set to be held be-
hind closed doors and no press conference
is planned. French government spokesman
Gabriel Attal said there would also be a
European Commission meeting on the
issue during a visit by Frost on Friday, but
this is yet to be confirmed by Brussels.

Free to go 
On Wednesday evening, the impounded

trawler, the Cornelis Gert Jan, left the French
northern port of Le Havre after receiving
permission to leave, an AFP correspondent
said. Its captain, Jondy Ward, still faces
charges of gathering two tons of scallops in
French waters without a proper licence.

But the lawyer for the ship’s captain,
Mathieu Croix, told AFP a court in the
nearby city of Rouen had allowed it to
leave without posting any financial guar-
antee. The court rejected the state’s de-

mand that the trawler remain impounded
until a 150,000 euro ($175,000) bond had
been deposited, he said.

“It is a good decision, of a kind that will
allow the tensions to drop,” said the
lawyer. “French justice is independent from
political pressure,” he added. Ward, who
was present in court for the hearing, after-
wards joined his seven crew members to
begin the journey back, smiling for jour-
nalists on the shore. —AFP

BOULOGNE-SUR-MER: A fisherman of the boat Laurent Geoffray unloads fishes after a
fishery in the port of Boulogne-sur-Mer. Nine months after the conclusion in extremis of
the post-Brexit agreement between the EU and the United Kingdom, in which the question
of fishing rights are supposed to have been settled nothing has changed for some fish-
ermen who still cannot fish in English waters due to a lack of license. — AFP

Scandal-hit Credit 
Suisse reins in 
investment bank 
ZURICH: Credit Suisse, which has been rocked by a series
of costly scandals, presented reorganisation plans yester-
day that will dramatically pare back its investment bank ac-
tivities and refocus on wealth management. With the shift,
Switzerland’s second largest bank said it would place lim-
iting and managing risks at the heart of its company culture,
following the implosion of risky investments that have cost
investors billions.

Chairman Antonio Horta-Osorio, who took the reins of the
crisis-wracked bank in April, said he and the board had been
working “relentlessly on shaping the strategy that will serve
as our compass going forward”. The three-year plan aims to
simplify Credit Suisse’s structure, with just four main divisions
and the main emphasis on helping rich and super-rich clients
manage their wealth. The makeover comes after the bank last
month was slapped with nearly half-a-billion dollars in fines
over its role in Mozambique’s giant financial crisis. Investors
are also reeling from the billions that evaporated in the melt-
downs at financial firms Greensill and Archegos.

The new plan will see Credit Suisse boost its wealth man-
agement division with a $3-billion injection and with some
500 additional counsellors for its wealthy clients. From next
January 1, it will merge the division’s current three units into
one. At the same time, it said it planned to close the hedge
fund services portion of its investment bank business, which
was rocked by the implosion in March of the US hedge fund
Archegos that cost the bank some $5.5 billion. —AFP


