
AUB wins ‘Best Business 
IT Innovation 
Award -  Kuwait 2021’
KUWAIT: Ahli United Bank (AUB) reiterated its
successes in the information technology field by
winning the “Best Business IT Innovation Award -
Kuwait 2021” from the specialized “International
Finance” magazine once again, after receiving the
same award in 2019.

AUB’s prime focus on digitization has helped it
deliver outstanding performances and unique cus-
tomer experiences over the years. Ahli United Bank
is a leading bank in Kuwait because of its outstand-
ing banking best practices which continue to rein-
force the bank’s long-established vision of deliver-
ing digital transformation and exceptional customer
experiences. The bank’s achievement is credited to
its highly competent information technology team,
its project management personnel, and support staff
who possess vast experience in managing complex
technology projects. Ahli United Bank has sought
technology for the creation of a new digital banking
model alongside enhancing the existing services.

AUB has embarked on a myriad of futuristic digi-
tal innovations that are simple yet relatively new
and original in the industry. These digital innova-
tions include enhanced and additional services on
the ATMs operational excellence through Robotics,
enhanced Mobile Banking, and highly resilient
banking applications among others. The services
provided by the bank are promising for customers

who seek sustainable financial inclusion. This way,
the bank is also able to discover new, more efficient
ways to deliver services that go beyond contempo-
rary banking systems and business models. These
factors have contributed greatly for Ahli United
Bank Kuwait to win the ‘Best Business IT
Innovation-Kuwait 2021.’

For the judgment panel, the first level of evalua-
tion is done by Internal Evaluation Team of the
International Finance magazine, after which, the
details are forwarded to an External Evaluation
Agency to conclude with the final level of evalua-
tion. Upon receiving the judgment report, the maga-
zine announced the award winners on their website.
Announcement is done through a points system that
includes the findings of the initial evaluation report,
rating from external research partners along with
inputs from the Industry Experts. 

Commenting on this award, the CEO of Ahli
United Bank, Jehad Saud Al-Humaidhi, said, “This
new award is a distinct addition to the record of
awards and achievements attained by the bank,
which reaffirms its notable success in developing its
infrastructure and technical systems, reflecting in
the bank’s increased ability to provide the best
banking services for its customers, especially under
the repercussions of COVID-19 pandemic, which
posed several challenges and opportunities at the
same time, whereby we have been able to demon-
strate our ability to provide banking services that
meet the needs of our customers, especially digital
banking services.”

Al-Humaidhi expressed her thanks and apprecia-
tion to AUB team work that enabled the bank to win
this award, stressing that the bank is always keen to

make every effort to develop pioneering banking
solutions that meet the aspirations of our valued
customers by building an integrated digital environ-
ment that provides them with an incomparable
banking experience.

On his part, Abdullah Jaragh General Manager
Information Technology at AUB said, “Winning this
award boosts our endeavors aimed at relying on the
cutting-edge banking technologies to enable us to
continue our development and growth. During the
past period, we were keen to continue our efforts to
enhance information technology being a strategic
enabling tool in achieving the ability of banks to
compete under the successive technical changes.”

Jaragh added, “Ahli United Bank has the pride to
be at the forefront in providing everything new in
the IT field. It is also proud of the numerous initia-
tives it implemented to provide the best products
and services to its customers. Nevertheless, the
bank is still looking forward to reaching the highest
standards of quality and innovation to provide cus-
tomers with exceptional services and innovative
easy-to-use products.”
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Burgan Bank reveals
winners of Yawmi 
account draw
KUWAIT: Burgan Bank announced yesterday the
names of the daily draw winners of its Yawmi account
draw, each taking home a cash-prize of KD 5,000.

The lucky winners are: 
l Hajar Khaleel  Al-Sayegh and Kamel Khaleel  Al-Sayegh
l Sayedah Zahraa Al-Muhri
l Waleed Khaled Al-Aqeel
l Basma Talib Al-Naqib
l Ayman Ayad Shehata

In addition to the daily draw, Burgan Bank also
offers a quarterly draw with more chances to win
higher rewards, offering the chance to one lucky cus-
tomer to win KD 125,000 every three months. The
Yawmi Account offers daily and quarterly draws,
wherein the quarterly draw requires customers to
maintain a minimum amount of KD 500 in their
account for two months prior to the draw date.
Additionally, every KD 10 in the account will entitle
customers to one chance of winning.  If the account
balance is KD 500 and above, the account holder will
be qualified for both the quarterly and daily draws.  

Burgan Bank encourages everyone to open a Yawmi
account and/or increase their deposit to maximize their
chances of becoming a winner. The higher the level of
the deposit, the higher the likelihood to win.
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KUWAIT: GCC equity markets maintained the
upward trend during September-2021 witnessing
gains, albeit marginal, for the eleventh consecutive
month. Majority of the exchanges in the region
closed the month with a gain, but the overall per-
formance was affected by a 2.0 percent decline in
the DFM General Index. Qatar and Bahrain, on the
other hand, were the best performing markets dur-
ing the month with gains of more than 3 percent
during the month. In terms of YTD-2021 perform-
ance, ADX continues to lead with a return of 52.6
percent, one of the highest globally, followed by
Saudi Arabia and Kuwait with gains of 32.3 percent
and 23.8 percent, respectively.  

The sector performance chart for the month was
skewed toward decliners, however, gains in large-
cap sectors like Materials, Energy and Banks, more
than offset these declines. The Pharma & Biotech (-
11.5 percent) sector followed by Insurance (-6.5
percent) and Healthcare (-6.1 percent) sectors wit-
nessed the biggest declines during the month,
reflecting a shift in focus away from sectors that
benefitted from the pandemic amid normalization
and a steep decline in new cases. On the other hand,
the Materials sector witnessed the biggest gain of

8.6 percent reflecting a global rally in commodity
prices. 

The month also witnessed significant activity in
the GCC primary equity market with announce-
ments of several big ticket IPOs and M&A deals.
ADNOC’s drilling unit witnessed significant investor
demand making the company increase the IPO size
to $1.1 billion with orders worth $34 billion. 

Boursa Kuwait
Kuwaiti equity market was up for the seventh

consecutive month during September-2021.
However, unlike the previous month when large-
cap stocks outperformed, the gains during
September-2021 was mainly led by mid-caps and
small-cap stocks. This was seen in the Main
Market stocks with the Main 50 Index recording
a gain of 1.5 percent outperforming the Premier
Market index that recorded a gain of 0.9 percent.
The broader Main Market index reported a high-
er gain of 2.0 percent resulting in a 1.1 percent
monthly gain for the All Share Index. Kuwait
remained the third-best performing market in the
GCC in terms of YTD-2021 returns that stood at
23.8 percent for the All Share Index. The Main 50

Index was up 27.0 percent vs. 23.9 percent gains
for the Premier Market Index. 

The sector performance chart for the month
showed gains for the bulk of the sectors with
merely 3 out of 13 sectoral benchmarks ending in
the red. The Technology Index reported a margin-
al decline of 2.0 percent led by an equivalent
decline in its sole constituent, Automated Systems
Co. The Telecom and Insurance indices followed
with declines of 1.6 percent and 0.6 percent,
respectively. The gainers side was topped by the
Consumer Goods Index with a gain of 5.9 percent
followed by the Financial Services and Real Estate
indices with gains of 4.7 percent and 2.9 percent,
respectively. Within the Consumer Goods Index,
shares of Mezzan Holding Co and Palms Agro
Production Co reported gains of 6.9 percent and
4.6 percent, respectively. Large-cap sectors like
banks and industrials showed marginal gains dur-
ing the month whereas Telecom reported a decline
of 1.6 percent. In a key development for the bank-
ing sector, reports suggested that there will be no
extension to the deferment of consumer loan
installments that were implemented to help bank-
ing customers during the pandemic. 

In terms of trading activity, volume traded dur-
ing the month declined by 14.3 percent to reach
5.8 Bn shares in Sep-2021 as compared to 6.8 bil-
lion shares in Aug-2021. The aggregate value of
shares traded during the month also declined by
22.1 percent to reach KD 991 million as compared
to KD 1.3 billion during Aug-2021. NBK topped
the monthly value traded chart with KD 79.2 mil-
lion worth of shares traded followed by KFH and
AUB Bahrain at KD 69.3 million and KD 51.6 mil-
lion, respectively. On the monthly volume chart,
Investors Holding Group Co topped with 350 mil-
lion traded shares followed by Mazaya Holding
Co and GFH Financial Group at 349.4 million and
297.2 million shares, respectively. 

NCCI was the best performing stock in Sep-
2021 with a gain of 124.8 percent followed by
Gulf Franchising Co and Warba Capital Holding
Co with gains of 86.6 percent and 64.7 percent,
respectively. On the decliner’s side, Al-Madar
Finance & Investment Co topped with a decline
of 21.7 percent followed by Metal & Recycling
Co. and Investors  Holding Group Co with
decl ines of  16 .0 percent  and 13 .5 percent ,
respectively.

Kuwait stocks buoyant; mid-caps, 
small-cap stocks drive the gains

GCC index up marginally as DFM dents overall rally

Gulf Bank announces 
10 winners of Al-Danah 
draw for September
KUWAIT: Gulf Bank held its monthly Al-Danah draw yester-
day to announce the winners for September. The 10 lucky win-
ners received cash prizes of KD 1,000 each. The winners are:

Mohammad Saleh Mohammad Al-Faddaghi
Jarrah Naser Ibrahim Al-Sabah
Dalal Adnan Abdulaziz Al-Hasan
Eissa Yousef Eissa Al-Othman
Maryam Abdelreda Taher Al-Khawaja
Fahida Manada Hamed Al-Onaizy
Basmah Mansour Ali Al-Qattan
Tamather Khalid Al-Ahmad Al-Sabah
Hasan Yosef Moh Hussaian
Mohamed Ab Aref Mohamed Hafny
The Al-Danah account is one of the most rewarding sav-

ings accounts in Kuwait, with its periodic draws that award
valuable prizes and multiple benefits for account holders. Gulf
Bank’s Al-Danah account offers monthly opportunities to win
KD 1,000 to ten lucky winners, in addition to two quarterly
draws with KD 100,000 prizes each, a semi-annual draw prize
of KD 1,000,000 and a grand draw prize of KD 1,500,000.

Numerous benefits
The Al-Danah account is the only account that rewards

customers for their loyalty by providing loyalty chances.
Loyalty chances are the total chances gained in the previous
year, which are then transferred to the current year to reward
customers for their loyalty to the Bank. Accordingly, all
chances gained by existing Al-Danah customers in 2020
(from January 1 to December 31, 2020) have been transferred
to the 2021 draws. It is also worth noting that all account
draws are attended by a representative from the Ministry of
Commerce and Industry, with the quarterly and annual draws
also reviewed by Ernst & Young. 

Al-Tijari announces 
winners of 
Al-Najma draws
KUWAIT: Commercial Bank conducted the weekly and
monthly draws on Al-Najma Account and Salary Transfer
Campaign yesterday. The draws were conducted in the
presence of Ministry of Commerce and Industry repre-
sentative Ahmed Al-Basman.

The results of the draws were as follows:
1- Al-Najma monthly draw - the prize of KD 20,000

went to the winner Nawaf Nassar Al-Azmi.
2- Al-Najma weekly draw - the prize of KD 5,000

went to the winner Gamal Awadalla Roshdy Hawash.
3- Salary account campaign - the prize of up to KD

1,000 went to the winner Abdullah Abdullateef Al-Qattan.
The bank stated that the salary campaign is aimed at

customers who transfer their salaries of KD 500 or
more to the Bank, especially Kuwaiti employees and
residents working in the government, oil sectors and
companies listed with the Bank as well as retirees, and
take advantage of the benefits of this campaign and get
an instant cash gift from KD 400 to KD 500 or an inter-
est-free loan for a period of up to 4 years and up to KD
70,000 , Kuwaiti pensioner, along with expatriate cus-
tomers who transfer their debt to the bank will receive
an instant cash gift of 2 percent from their transferred

debt up to KD 1,000. The bank stated that Al-Najma
Account prizes are distinguished by the highest cash
prize and diversity of prizes throughout the year clarify-
ing that the account offers weekly prize of KD 5,000,
monthly prize of KD 20,000 and a semi-annual prize of
KD 500,000 in addition to the largest prize - linked
bank account payout of KD 1,500,000. 

Al-Najma Account can be opened by depositing KD
200, and customer should maintain a minimum amount of
KD 500 to be eligible to enter all draws on Al-Najma
Account prizes. As for the chances of winning, the more
balance a customer maintains in Al-Najma Account, the
more chances the account holder will get to win, the
account also offers additional benefits like the ATM card,
a credit card against customer’s account and all CBK
banking services that customer can enjoy.

ABK congratulates 
winners of ‘Want To 
Win KD 100?’ campaign
KUWAIT: Al-Ahli Bank of Kuwait (ABK)
announced the names of the first draw winners of
the ‘Push Notifications’ campaign ‘Want to win KD
100?’. The draw was held under the supervision of
the Ministry of Commerce and Industry, and the
lucky winners were: 

l Md Nipun Abdalsalam
l Walid Mohamed Ali
The campaign will run through to 24th

November 2021, awarding 2 lucky winners each
month KD 100 cash. With ‘Push Notifications’ cus-
tomers will benefit from the convenience of transac-
tion updates and smooth browsing of saved trans-
action history. The service is particularly valuable to
travellers, who in the absence of a roaming network,
can access the service as long as they are connect-
ed to a WIFI network. 

Malaysian ambassador 
meets LuLu management 
to boost bilateral trade
KUWAIT: Malaysia  Ambassador to Kuwait Dato’
Mohammad Ali Selamat paid a visit to the regional
head-office of LuLu Hypermarket in Kuwait on 30
September. The ambassador was received on arrival by
top management of the hypermarket. During the visit,
Ambassador Selamat held talks with the hypermarket’s

top-level management that centered around further
enhancing imports of food in particular palm oil prod-
ucts  and non-food items from Malaysia. In the course of
discussions, the Malaysian ambassador underlined the
strong bilateral relations between Malaysia and Kuwait
and plans to further strengthen these ties, including by
focusing more in the areas of food security, where retail-
ers like LuLu Hypermarket have a major role to play.

For their part, the LuLu officials expressed their
utmost satisfaction with the products sourced from
Malaysia. Pointing out that the hypermarket already
imports and stocks more than a 100 different products in
various categories from Malaysia, the officials added that

they planned to import even more products in the future. 
The talks also revealed that the hypermarket is

preparing to hold a major Malaysian products promo-
tion in the upcoming months, to showcase the wide vari-
ety of Malaysian foods and non-food items available on
the hypermarket’s shelves. In this regard, it is worth
pointing out that LuLu Hypermarket has its own dedi-
cated sourcing center located in Malaysia that manages
the sourcing, storing and shipping of products from the
country on a regular basis. The hypermarket is also a
major retailer in the country with three hypermarkets
already catering to the public, and more outlets planned
in the coming years.

THRISSUR, India: The grandly renovated Joyalukkas showroom in Thrissur (Round East) was inaugurated by
Mary Jacob, sister of Joyalukkas and her husband Jacob Kattukaran, in the presence of Joyalukkas (CMD
Joyaluykkas Group) and his sisters.

Joyalukkas reopens its renovated 
showroom in Thrissur


