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KUWAIT: Group Chief Financial Officer at
Kuwait Finance House (KFH), Shadi Zahran said
that in the last decade, the global Islamic financial
services industry (IFSI) has achieved double digit
annual growth and the future of Islamic financial
services institutions look promising with strong
growth potential mainly in emerging markets.

Zahran’s statement was made during his partici-
pation as a Guest Speaker in Moody’s Investors
Services webinar themed “Global Islamic Financial
Institutions Outlook” - How Islamic FIs’ growth
and financial performance compare with conven-
tional peers. 

He added that during COVID -19 pandemic,
both conventional and Islamic banks focused on
preserving asset quality, protecting capital and
maintaining liquidity rather than business expan-
sion which negatively impacted credit growth and
revenues. However, based on the reported results
of Islamic banks it was noted that most Islamic

Banks managed to weather the pandemic better
than the conventional banks. Technological innova-
tion and digitization to drive operational efficiency

and customer penetration besides leveraging on
natural alignment between Islamic Sharia and ESG
principles can help accelerate growth of IFSI. 

With regards to Takaful and Asset Under

Management AUM industry, Zahran explained that
although these constitute a very small proportion
of IFSI, however these are on the rise due to
growing demand for Sharia compliant takaful and
investments. 

Responding to a question on growth potential
of Islamic Banking in Turkey, Zahran pointed out
that Islamic banks in Turkey represent only 7 per-
cent of total banking sector and Turkey economy
is real economy and well diversified with huge
SMEs businesses. The growth was always double
digit and the potential for Islamic Banks in Turkey
is expected to maintain same positive trend. He
also highlighted importance of digital banking and
how it has contributed to KFH Turkey especially
during COVID-19. 

Moreover, Zahran shared, during the webinar,
his views and thoughts on outlook of Islamic finan-
cial institutions including banking, asset manage-
ment and takaful, how COVID-19 pandemic has

affected Islamic Financial
Institutions compared to
conventional banks, growth
prospects for Islamic and
conventional asset man-
agers and performance of
takaful companies and
impact of new regulations
and digitalization on the
industry.

KFH’s participation in
Moody’s webinar and simi-

lar events underlines its role and commitment to
contributing and enriching international economic
and financial conferences, in addition to promoting
Islamic financial services, as well as viewing the
latest economic developments and discussing the
current landscape of Islamic banking and its future
trends and the challenges of the pandemic with
analysts and industry experts. 

Huawei nova 8i, 
the young people 
love the most
KUWAIT: Since its inception, the Huawei nova
Series has aimed to become the smartphone
that young people love the most. The Huawei
nova 8i comes with a 66W Huawei
SuperCharge, 64MP Quad AI Camera, an iconic
6.67-inch Huawei Edgeless Display in addition
to a large RAM and internal memory storage in
addition to the cool features of EMUI 11. We
had the chance to explore newest smartphones
and we must say this is absolute beast! 

66W Huawei SuperCharge
Low-battery anxiety is outdated as Huawei

nova 8i brings you the 66W Huawei
SuperCharge and a large 4300mAh battery.
Thanks to the innovative single-cell tri-elec-
trode technology, Huawei nova 8i can be
charged to 68 percent in just 20 minutes and
can be fully charged in just 38 minutes. In addi-
tion, power-saving AI algorithms provides bat-
tery management for mobile tasks so you can
make better use of the battery for games and
entertainment that last throughout the day. 

Great camera setup
On the camera front, Huawei phones have

the reputation of offering excellent camera
capabilities - the Huawei nova 8i is no excep-
tion. You will find a superb AI Quad Camera
matrix on the back of the phone, which packs a
64MP High-Resolution Camera, an 8MP Ultra-
Wide Angle Camera, a 2MP Depth Camera and
a 2MP Macro Camera, with the right tools at
your disposal. Equipped with an incredible
1/1.7-inch sensor, the 64MP High-Resolution
Camera lets you snap any fleeting moment in
the crispest quality. The best part is that it also
supports Super Night Shot 2.0 to offer power-
ful night photography capabilities. Feel free to

take your best shot in low-light conditions and
let the HUAWEI nova 8i do the work for you!

What is more? With an Ultra-Wide Angle
Camera capable, you can capture sweeping
mountain vistas with zero compromises on
image resolution and quality. If you are some-
one who enjoys videoing those little moments in
life, the Huawei nova 8i has you covered too!
With its impressive 64MP rear main camera,
feel free to take Full HD 1080P videos any-
where you go, capturing the moments.  

Edge-to-edge display 
If you happen to love binge watching a show

on your smartphone, you will find a good rea-
son to fall for this smartphone. Its expansive
screen is deeply captivating at first sight.
Despite a slim body, the Huawei nova 8i man-
ages to accommodate a 6.67-inch Huawei
Edgeless Display on the front. Combined with
the ultra-thin bezel arrangement on all four
sides, the screen achieves a remarkable screen-
to-body ratio of 94.7 per cent, overall enabling
a maximized field of view to various media con-
sumption. Meanwhile, the Huawei nova 8i’s
FHD+ large screen along with a 2376 x 1080
resolution, rendering rich, vibrant colors and
true-to-life details. So, you can enjoy a premi-
um visual experience when indulging yourself
with the fun of watching movies. 

Strong growth 
potential in 

emerging 
markets
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KUWAIT: At the invitation of the Ambassador of
the Sultanate of Oman to Kuwait, Dr Saleh Al-
Kharousi, the Embassy of Oman, in cooperation
with Reconnaissance Research, held the first dis-
cussion session in a series of upcoming sessions
with a group of companies and businessmen from
the two countries to assess the reality of commer-
cial relations between Oman and Kuwait, and dis-
cuss ways to develop them.

Regarding the meeting, Ambassador Al-Kharousi
said: “I was pleased with the honorable attendees,
as the meeting constituted a good opportunity for
direct communication with elite businessmen from
different sectors of the two brotherly countries, to
raise the current rates of trade exchange. We also
thank Reconnaissance Research for cooperating
with us to build a bridge of solid business relations,
as we always seek to coordinate with effective, seri-
ous and competent entities. We believe in the
importance of transparent and open discussions
with both businesswomen and businessmen to
obtain the best results and outputs.”

Al-Kharousi added: “This meeting comes as part
of a series of upcoming meetings, in coordination
with Reconnaissance Research, which are aimed
toward:

1. Discussing the advantages and investment
opportunities in the Sultanate of Oman.

2 . Listening to a l l  the chal lenges facing
businessmen.

3. Understanding their vision of the optimal form
of legal frameworks that attracts investments.

4. Discussing the most appropriate solutions to
overcome challenges. “

The ambassador
added: “We are
seeking to form a
joint Omani-
Kuwaiti team of
experts in invest-
ment and legal
prowess to provide
integrated solutions
with the aim of cre-
ating sustainable
investment oppor-

tunities , and monitoring everything that might dis-
turb the investment environment. And among the
projects discussed, for example, are those located
in the Special Economic Zone at Duqm (SEZAD),
which has an area of about 1,600 square kilometers,
making it at the forefront of the economic regions in
the Middle East in terms of size. It is also character-
ized by a very important geographical location in
terms of its views of the Arabian Sea and the Indian
Ocean. It is located on the shipping lines bound for
East Asia, East Africa and the rest of the world.”

On the role of  Reconnaissance Research, the
founder and CEO of the Center, Abdulaziz Al-
Anjeri, said: “The center aims to work with all the
friendly and brotherly countries, and His Excellency
the Omani ambassador is keen to ensure that the
current and upcoming meetings depart from the
rigid framework of diplomatic protocol, and focus
rather on a result driven approach that is aimed
towards diagnosing and suggesting what leads to
greater commercial cooperation, and we believe in
our center that transparency and honesty is a pre-

emptive blow to calamities and a compass to better
define our future paths, especially in matters of an
intertwined political and commercial nature.”

The meeting was attended by Yaqoub Yusuf
Aljouan, Tawfeeq Ahmad Sultan, Samir
Abdulmohsen Algharaballi, Ali Abdulmohsen Al-
Fulaij, Qais Abdullah Aljouan, Abdulla Abdulaziz Al-
Qandi, Mohammed Al-Sayegh, Mohammed Al-
Sharhan, Jamil Ali Sultan, Hussain Jawad Abdul
Rasool, Nabil Al Maskati, Mohammad Tawfeeq
Sultan and Abdulaziz Mohammed Al-Anjeri. 

Gulf Bank’s Al-Danah:
Tomorrow last day to 
deposit for a chance to 
win KD 1.5m grand prize
KUWAIT:  Gulf Bank announced that the last
chance to participate in the annual Al-Danah
account draw is tomorrow, Thursday (September
30, 2021), to win the account’s grand annual prize of
KD 1,500,000. Last year, the bank announced an
increase in the value of its rewards for Al-Danah
customers to include monthly opportunities to win a
thousand Kuwaiti dinars for ten winners, in addition
to two quarterly draws, each with a prize of KD
100,000, and a semi-annual draw with a prize of
KD 1,000,000, not to mention the large annual
draw in which the opportunity to participate ends
this month.

Mohammed Al-Qattan, General Manager
Consumer Banking at Gulf Bank, encouraged the
residents of Kuwait to take advantage of this
opportunity saying: “We announced in January of
this year the first lucky Gulf Bank customer who
won the grand prize of KD 1,500,000. And today,
we reach the last date to participate in this year’s
draw. On this occasion, I would like to remind Gulf
Bank customers of the possibility of opening and
depositing into an Al-Danah account online through

the Gulf Bank app.”
The Al-Danah account

is one of the most
rewarding savings
accounts in Kuwait, with
its periodic draws that
award valuable prizes and
its many advantages for
account holders. Gulf
Bank’s Al-Danah account
offers monthly opportuni-
ties to win KD 1,000 to
ten lucky winners, in

addition to two quarterly draws with KD 100,000
prizes each, a semi-annual draw prize of KD
1,000,000 and a grand draw prize of KD 1,500,000.

Numerous benefits
The Al-Danah account is the only account that

rewards customers for their loyalty by providing
loyalty chances. Loyalty chances are the total
chances gained in the previous year, which are then
transferred to the current year to reward customers
for their loyalty to the bank.

Accordingly, all chances gained by existing Al-
Danah customers in 2020 (from January 1 to
December 31, 2020) have been transferred to the
2021 draws. It is also worth noting that all account
draws are attended by a representative from the
Ministry of Commerce and Industry, with the quarter-
ly and annual draws also reviewed by Ernst & Young.

To increase their chances of winning, account
holders must either keep their account with a mini-

mum deposit amount of KD 200, or increase their
Al-Danah savings - the more deposits into an
account, the more chances accumulated over time.
Gulf Bank’s Al-Danah account holders also have the
opportunity to enter and win cash prizes all year
long through monthly, quarterly and annual draws.

Opening an Al-Danah Account
To enter the upcoming draws, Gulf Bank cus-

tomers can open an Al-Danah account today with
only KD 200. To open an Al-Danah account, exist-
ing Gulf Bank customers can apply through Gulf
Bank’s online and mobile banking services, or book
an appointment at their nearest branch by using the
new “Visit Gulf Bank” app for a faster and more
convenient branch visit. New customers can also
open an Al-Danah account by visiting their nearest
Gulf Bank branch or by scheduling an appointment
through the app.

Deposit more for more chances to win!
With Gulf Bank, depositing into an Al-Danah

account is easier and more secure than ever, as
clients can deposit into their accounts through the
following channels: Online/Mobile Banking App
which includes the ePay service, ATMs and ITMs,
the Customer Contact Center at 1805805 which is
available 24/7, in addition to the free standing order
service from other Gulf Bank accounts.

Gulf Bank’s AlDanah account is open to both
Kuwaiti and non-Kuwaiti residents of Kuwait. A
minimum of KD 200 is required to open an account
and the same amount must be maintained for cus-
tomers to be eligible for the upcoming AlDanah
draws. If the customer’s account balance falls below
KD 200 at any given time, a KD 2 fee will be
charged to the account monthly until the minimum
balance is met. Customers who open an account
and/or deposit more will enter Gulf Bank’s Al-
Danah draws throughout the year, for cash prizes
totaling up to more than KD 2 million.

Building an Omani-Kuwaiti bridge in 
cooperation with Reconnaissance Research
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