
HONG KONG: Asian markets rose yesterday fol-
lowing a strong lead from yet another record on
Wall Street that was fuelled by easing concerns
about Omicron and remaining optimism about the
economic recovery. While the new COVID variant is
spreading like wildfire around the world, it appears
to be far less severe than initially feared, raising
hopes that the pandemic could be overcome and life
return to a little more normality.

However, inflation, supply chain snags, central
bank policy tightening and geopolitical woes con-
tinue to weigh on sentiment and analysts have
warned that the blockbuster gains seen in recent
years could be tougher to attain.

“We expect 2022 to be far more challenging
from an investment perspective,” Heather Wald, of
Bel Air Investment Advisors, noted. “Rarely has a
market delivered three consecutive years of double-
digit returns, as we have seen from 2019-2021.” Still,
she expected “equities to remain attractive versus
other liquid asset classes”.

And market strategist Louis Navellier added:
“Equities are still the only game in town, with cash
and bonds offering negative real returns, and equi-
ties forecasted with double-digit earnings growth
and record stock buybacks anticipated.” The Dow
and S&P 500 started the new year in the same
fashion as they spent most of 2021, by notching up
new all-time highs, while the Nasdaq also rallied
thanks to a surge in big-name stars including Apple,
which briefly became the first firm valued at $3 tril-
lion, and Tesla.

Most of Asia followed suit. Sydney piled on two
percent and Tokyo was up almost as much, while

Singapore and Taipei were also up more than one
percent. There were also gains in Hong Kong,
Mumbai, Bangkok and Jakarta, while Shanghai
dipped and Seoul was flat.

London opened more than one percent higher at
the start of its first day of the year, while Paris and
Frankfurt also rose. Trading in Manila was cancelled
when a system glitch struck less than an hour after
the start. Shares in embattled Chinese property
giant Evergrande rose in Hong Kong after a day-
long suspension, as the company confirmed it had
been ordered to demolish part of a resort in Hainan
province but would work to resolve the issue.

Investors will keep a close eye on the release of
minutes from the Federal Reserve’s December poli-
cy meeting hoping for some insight into its plans
this year in light of surging inflation, which is forcing
central banks around the world to wind back their
pandemic stimulus. The Fed has already started
tapering its bond-buying programme and the focus
is now on what it will do with interest rates, with
some commentators predicting three hikes before
2023. Anticipation that rates will rise lifted the yield
on the 10-year US Treasury note above 1.6 percent
Monday, though analysts said that could also reflect
an upbeat view on the economic outlook.

Bets on US borrowing costs rising this year and
expectations Japan’s central bank will stick to its
ultra-low rate have pushed the dollar to levels not
seen since late 2017. And strategist Navellier
remained positive. “We’ve climbed bigger walls of
worry than we face today,” he said. “I am expecting
a very strong January, characterised by higher trad-
ing volume as well as stunning fourth-quarter sales

and earnings announcements.
“Interestingly, thanks to political gridlock, the

private sector is expected to dominate GDP
growth in 2022. Inflation is expected to persist, but

may moderate somewhat in the second half of
2022. “In my opinion, the Fed will remain accom-
modative in 2022 and the Goldilocks environment
will continue.” —AFP

S Lanka unveils 
relief package as 
food prices soar 
COLOMBO: Sri Lanka unveiled a $1.1 billion
targeted relief package yesterday to help
consumers pay soaring food costs as an eco-
nomic crisis bites. The island’s tourism-
dependent economy was hammered by the
pandemic and rampant shortages have left its
people struggling to buy essential goods.

Supermarkets have been rationing milk
powder, sugar, lentils and other essentials,
with food prices rising by a record 22 percent
last month. More than two mil l ion state
employees and pensioners will be given a liv-
ing allowance of 60,000 rupees ($300) this
year to deal with the rising cost of living.

Finance minister Basil  Rajapaksa also
announced subsidies for home gardens,
with crop yields expected to fall further
after a disastrous campaign to make Sri
Lanka the world’s first 100 percent organic
farming nation. “We want to encourage a
big homegrown agriculture drive this year
by encouraging people to grow their own
food,” he said.

Rajapaksa did not say how the government
would finance the package of 229 billion
rupees ($1.14 bi l l ion) , which comes two
months after the unveiling of a drastic auster-
ity budget designed to rein in a runaway
deficit . Last year’s ban on agrochemical
imports worsened food shortages by causing
crop failures and prompting farmers to leave
nearly a third of the island’s agricultural fields
dormant.

The policy was lifted after protests by
farmers but its consequences have sparked
discord in Sri  Lanka’s rul ing coal i t ion.
Yesterday, President Gotabaya Rajapaksa
sacked a minister who had criticised the
organic farming drive and called for the
removal of the agriculture minister, a close
ally of the leader.

Last  month a top agriculture off ic ia l
warned that Sri Lanka could face a famine
and urged the government to implement food
rationing. He was fired hours later. —AFP

Analysts warn blockbuster gains seen in recent years could be tougher to attain

Asian markets track Wall St surge 
but virus, inflation linger

NEW YORK: Traders work on the floor of the New York Stock Exchange (NYSE) on the first day of trading
in the new year in New York City. Markets were up slightly in morning trading as Omicron cases begin to
subside in South Africa despite rising across America. —AFP

KFH Auto offers 
fully integrated 
finance services
KUWAIT: KFH Executive Manager - Auto Finance
and Leasing, Muaz Al-Zaabi indicated that KFH
Auto showroom comprises the largest finance cen-
ter at Kuwait level to finance customers’ needs and
requirements of cars and other products. He men-
tioned that the showroom offers more than 22
finance services and products. 

Al-Zaabi noted that KFH Auto is the largest auto
showroom in the Middle East, covering a total area
of 38 thousand square meters, out of which 17 thou-
sand square meters are allocated for exhibiting cars
and other products. 

He added that KFH Auto is an environment friend
facility which is compatible with sustainability
requirements and comprises the following facilities: 

l A/C system “Chillers” using R134A gas 
l Solar energy system to benefit from the solar

energy and minimize current energy usage level. 
l Light and fire-resistant smart ceiling system

(Parasol) which has mitigated the load on the build-
ing by 40 tons. 

l LED Light’s system 
l Highly developed thermo-resistant glass cover-

ing an area of 2000 meters to provide natural light
and minimize AC load and consumption. 

l Light Sensor and Water Sensor to minimize
electricity and water consumption. 

l The building height is 1.5 meters above the
ground level to avoid any emergency incidents due
to heavy rainfall and water drainage problems.

l Car charging systems for electrical cars
l Recycle Ceramic floors. 
He added that KFH Auto accommodates more

than 200 cars, 28 agencies and 44 trademarks
including cars, motorbikes, jet skis, and boats. The
showroom represents an integrated city comprising
all that is related to the sale/ purchase of new and
used cars and other vehicles as well as leasing, trad-
ing, traffic, and insurance products. Also, it contains
a special ladies’ section. 

Kfh.com/auto platform 
Al-Zaabi said that KFH has launched its e-plat-

form for auto services and offers on its website
kfh.com/auto in a step which is the first of its kind in
Kuwait. Customers can view the latest auto offers
and take their pick. Also, customers can submit a
purchase or lease request through an e-form on
KFH website. The platform is considered as the first
portal for all those who wish to purchase or lease
cars. A specialized and highly qualified team
updates information and follows up with customers
right from the beginning of the service till final com-
pletion of the sale or lease transaction. 

Solutions and Advantages 
Al-Zaabi said that KFH services include: Sale of

new cars, sale of certified used cars with agent’s

maintenance, sale of
motorbikes, jet skis,
boats, and marine equip-
ment, “Pay here and
receive car abroad” serv-
ice covering 4 countries
Egypt, Jordan, USA and
Turkey, retail and corpo-
rate operational and
finance lease, ladies’
services, new and used
cars finance from com-
mercial offices and indi-
viduals, spare parts and
accessories finance service and trust (Aman) car
sale service. 

He added that the most distinguished finance solu-
tions and advantages provided by KFH include agent
warranty and advantages, cash or instalment sale at
competitive prices, suitable payment periods, flexible
settlement method (Salary deduction - bank transfer). 

Al-Zaabi emphasized that KFH is the first bank to
launch lease finance services in the market with
advantages allowing KFH customers to own the car
according to their need for a period approximating
5 years including takaful comprehensive insurance,
factory warranty, substitute car in case of mainte-
nance, repair or lease and discount advantage. The
customer is given the choice either to purchase the
car or return it to KFH at the end of the lease con-
tract. KFH provides a vast variety of highly rep-
utable trademarks approximating 80 models within
its operational and lease finance programs.

KUWAIT: Smart watches are seen as an
extension of smart phones nowadays.
Smart watches let you answer calls, get
important notifications, and check health
data just by raising your wrist when you
are busy exploring or working. The new
HUAWEI WATCH GT 3 Moon Phase
Collection II has a ton of intelligent life
assistant features. Besides, the watch also
brings the new Moon Phase Collection II,
a fashionable yet classic design, up to 14
days of battery life, all-day health man-
agement, and scientific workouts. It can
connect with Huawei devices as well as
other Android and iOS devices.

Never miss an important call or message
When working out, you don’t always

have your smart phone on you. The
HUAWEI WATCH GT 3 will come in
handy when your phone is not with you.

The watch supports Bluetooth calls and
saves you from missing important calls
and messages. In addition, it can store
the contact information of your family,
friends, and colleagues for easy access.
You can also reject calls or reply to SMS
messages from the watch conveniently.

Features that make life easier
For travelers, HUAWEI WATCH GT3

has Offline Map Navigation. Features
like Water Drink Reminder, Focus To-
Do, and Tick Tick will remind you about
things you would not want to miss. There
is much you can do from the bigger
smart watch display.

Young people these days have
increasingly diverse lifestyles.
Understandably, what they expect from
a smart watch is also ballooning. Huawei
knows this and has added the features

that they want to the new smart watch.
The HUAWEI WATCH GT 3 supports
music playback, remote shutter, and
reminders. If you have this watch, you
wouldn’t have to pull out your phone to
check the weather, set the alarm, or use
the stopwatch or timer. Instead, do all
those with a few taps on your watch. 

Up to 14 days battery life
The HUAWEI WATCH GT 3 46mm

supports14-day battery life with typical
usage, while HUAWEI WATCH GT 3
42mm offers a 7-day long battery life.
The extended battery enables users to
wear the watch throughout the day and
use it continuously, even during sleep.

HUAWEI WATCH GT 3 Moon Phase
Collection II is a step forward for health
and fitness smart watches. The watch
brings you the new Moon Phase
Collection II complication and a fash-
ionable design. Having a battery life of
up to 14 days and the software and
hardware upgrades make it an efficient
all-day health management device, as

well. The TruSeen 5.0+ technology
used in the watch is capable of real-
time accurate monitoring of heart rate
and SpO2 levels.
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Algeria energy firm 
to invest $40bn in 
five years: CEO 
ALGIERS: Algeria’s state-owned hydrocarbon
firm Sonatrach will invest $40 billion into oil
exploration, production and refinement as well as
gas prospecting and extraction between 2022 and
2026, CEO Toufik Hakkar said Monday.

“Our investment plan between 2022 and 2026
is approximately $40 billion, including $8 billion in
2022,” Hakkar said on state television, noting that
a third of investments will involve foreign partners.
“The largest part will be dedicated to exploration
and production, to maintain our production
capacities, as well as refining projects to meet the
national demand for fuel,” he added.

The plan includes a refinery project at the
largest oil field in Algeria, Hassi Messaoud, as well
as an extension of the Skikda refinery in the
northeast to convert certain derivatives into fuel,
the CEO added. The firm also plans in January to
put into service the fourth turbocharger of the
Medgaz pipeline, which transports gas to Spain
and Portugal, Hakkar said.

The turbocharger will allow for the provision of
supplies to Spain in accordance with contractual
quantities, estimated at 10.5 billion cubic metres,
as well as meet any additional demand, he said.
Algeria closed in November the Maghreb-Europe
gas pipeline that supplies gas to Spain and
Portugal, crossing through Morocco.

Sonatrach recorded a 70 percent increase in
revenues in 2021 thanks to a jump in hydrocarbon
exports, Hakkar said, noting that its exports
amounted to $34.5 billion compared to $20 billion
the year before. He explained that while oil is
priced at an average of $70 per barrel,

“Sonatrach’s strategy is based on a price of $50
to avoid all market fluctuations”. —AFP

Algeria depends on oil exports for more than
90 percent of its foreign revenues, making it par-
ticularly vulnerable to price fluctuations. The
recent recovery in crude oil prices allowed it to
offset its trade deficit, which declined from $10.5
billion at the end of September 2020 to $1.57 bil-
lion the following year, the central bank said in late
December.

Hakkar also said Sonatrach will dispatch a team
to Libya by late February to look into re-establish-
ing a presence there. The firm, which partners with
Libya’s National Oil Corporation, suspended the
bulk of its activity in the war-torn country in 2014.

In 2011, Sonatrach announced it was investing
$60 billion over the following five years to boost
its production capacity, but had to revise its
spending after global oil prices plummeted in
2014. The coronavirus pandemic also prompted
the firm to reduce spending.  —AFP

BB announces winner 
of Al-Thuraya salary 
account monthly draw
KUWAIT: Burgan Bank, announced yesterday Abdullah
Mohammad Alenezias the lucky winner of the draw prize of
Al-Thuraya Salary Account monthly draw.  The draw
rewards new and existing customers who transfer their
salary to Burgan Bank by offering them a chance to win
KD 10,000 every month. Each account holder has one
chance to enter the draw. 

The Al-Thuraya account holders have the option to
hold money in Kuwaiti Dinar and other major currencies
and can access account-related services such as standing
orders, loans and credit cards, and benefit from the dis-
counts and offers throughout the year.

Customers wishing to open the Al-Thuraya account can
do so by simply visiting the nearest Burgan Bank branch
and obtain all the necessary details, or simply call the
bank’s call center.


