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KUWAIT: Zain, the leading digital service provider 
in Kuwait, announced its platinum sponsorship of 
COMFEST 2022, Kuwait’s biggest gathering of 
gaming, pop culture, and comics enthusiasts. The 
event, which the company supports for the third 
year running, welcomed huge crowds at the Arena 
in 360 Mall. 

Zain continues to support COMFEST as the 
company is eager to shoulder and encourage any 
initiative that offer a unique entertainment and 
social experience for the youth, given that they are 
society’s most vibrant segment. Zain is also commit-
ted to supporting and empowering young Kuwaiti 
entrepreneurs who own small and medium sized 
enterprises (SMEs), whom many of which were 
present at the event.  

Zain took part in the event via its dedicated 
booth, through which it  showcased its Zain 
Esports brand. The company hosted many exciting 
video game competitions and mini championships 
for visitors who enjoyed competing in a thrilling 
setting, where Zain presented valuable prizes to 
the winners.  

COMFEST 2022 is considered Kuwait’s biggest 
gaming and comics event, having featured many of 
the entertainment and gaming industry’s biggest 
brands. The event also hosted many popular inter-
national celebrities from the world of gaming and 
entertainment, where audiences had the chance to 

meet and greet them. The event witnessed the par-
ticipation of many Kuwaiti SME owners who are 
comic and pop culture fans and featured their 
unique products at the event.  

Zain Esports is a regional gaming powerhouse 
launched in December 2020 by Zain, and to date, 
the brand has hosted numerous multi-national tour-
naments in the Middle East, such as the ‘EA 
SPORTS FIFA 21 Tournament: Middle East 
Challenge’. Zain Esports has also organized the 
‘PUBGM Champions Squad Season 1 & 2’, ‘Zain 
Summer Series’, and the CSGO ‘Final Clash’ and 
most recently partnered with the Kuwait Olympic 
committee to manage a first-of-its-kind four-week-
end esports event.  

These and other tournaments have attracted the 
participation of over 15,000 players from across the 
region and have been viewed by over 35 million on 
Zain Esports’ YouTube, Twitch and other social 
media channels.   

Zain is aware of the important role private sector 
companies play in encouraging such initiatives that 
support the SME segment, especially that it is one 
of the leading national companies in the private 
sector. Zain’s participation at this event further 
reflected its keenness in developing the Kuwaiti 
entrepreneurial community, which bursts with 
young talents who have vibrant ideas that offer 
viable solutions for the market needs. 

Zain Platinum Sponsor of COMFEST 2022
Company featured its Zain Esports brand at the event

From COMFEST.

Zain Esports at the event. 

NEW YORK:  World stock markets struggled 
Wednesday after strong gains during the previous ses-
sion, as Russia downplayed hopes of a breakthrough in 
peace talks with Ukraine, Germany’s growth outlook 
darkened and oil prices rose. Germany was the main 
eurozone laggard, with the DAX index ending the ses-
sion down 1.5 percent after Berlin slashed its economic 
growth forecast for 2022, warning that the war in 

Ukraine and soaring energy prices would hit Europe’s 
biggest economy. 

Equity markets elsewhere were mixed, with Paris 
and New York joining Frankfurt in retreat. The Dow 
snapped a four-day winning streak in a retreat tied to 
skepticism over Ukraine peace prospects, as well as 
profit taking after earlier gains. 

Deepening the gloom was news that German infla-
tion had reached a four-decade high as consumer 
prices rose by 7.3 percent annually, up from 5.1 per-
cent in February. The Ukraine conflict had a “consider-
able impact on the high rate,” said federal statistics 
agency Destatis. 

The last time inflation hit such levels was in the 
autumn of 1981 in what was then West Germany, when 
oil prices increased “sharply” as a consequence of the 

Iran-Iraq war, the agency said. Germany’s fellow euro-
zone economy Spain also saw its inflation rate hit an 
almost four-decade high. Official data showed it jump-
ing to 9.8 percent in March from 7.6 percent in 
February, its highest level since 1985. 

The war in Ukraine has also seen oil prices soar. 
Brent North Sea crude and West Texas Intermediate 
both added some three percent Wednesday on per-
sistent supply worries linked to the conflict. “The 
prospect of heavy pressure on European consumers 
from higher energy prices is driving down the Dax and 
others, although the FTSE 100 has escaped the worst 
of it for now,” said Chris Beauchamp, chief market ana-
lyst at online trading platform IG, as London just about 
bucked the negative trend. 

Analysts said it was expected that OPEC and other 

major producers including Russia would decide 
against lifting oil output at their monthly meeting on 
Thursday.  

After apparent progress in negotiations with Russia 
lifted equities Tuesday, stocks pulled back as authori-
ties in the northern Ukraine city of Chernigiv said the 
area was “shelled all night” despite Moscow’s pledge 
to “radically” reduce fire there and around the capital 
Kyiv. Russian officials also played down hopes of a 
breakthrough, saying there was nothing “too promis-
ing” from the discussions. “It seems the Russians are 
continuing with military operations,” said Oanda’s 
Edward Moya. “Talks have been deemed positive, but 
many traders are expecting a prolonged period of time 
before a breakthrough in reaching a peace agreement 
will happen.” —AFP

Stocks slide, oil  
rises as Germany  
cuts growth outlook

LONDON: The economies of Russia 
and Ukraine will contract by 10 percent 
and 20 percent respectively this year as 
the war between the two countries 
causes “the greatest supply shock” for 
50 years, the European development 
bank, EBRD, said on Thursday. Before 
Russia invaded its pro-Western neigh-
bour on February 24, the London-
based European Bank for 
Reconstruction and Development had 
been pencilling in growth of 3.5 percent 
for Ukraine and 3.0 percent for Russia. 

The EBRD, issuing emergency 
forecasts, said it was the first interna-
tional financial institution to update its 
guidance since the outbreak of the 
war in Ukraine last month. The latest 

prognoses “assume that a ceasefire is 
brokered within a couple of months, 
followed soon after by the start of a 
major reconstruction effort in 
Ukraine,” it said. 

Under such a scenario, Ukraine’s 
gross domestic product should 
rebound by 23 percent next year. But 
the heavy economic sanctions imposed 
on Russia by the West would mean that 
it would register zero growth. 
“Sanctions on Russia are expected to 
remain for the foreseeable future, con-
demning the Russian economy to stag-
nation in 2023, with negative spillovers 
for a number of neighbouring countries 
in eastern Europe, the Caucasus and 
Central Asia,” the EBRD said. — AFP 

Russian economy to shrink 
10% this year: EBRD

BRUSSELS: EU antitrust 
investigators raided the 
German offices of Gazprom, 
sources said on Thursday, on 
suspicion that the Russian 
energy giant had il legally 
pushed up prices in Europe. 
The European Commission, in 
a statement, said its teams car-
ried out unannounced inspec-
tions on Tuesday “at the prem-
ises of several companies in 
Germany active in the supply, 
transmission and storage of 
natural gas”. 

Two sources familiar with 

the matter said that a main tar-
get of the operation was 
Gazprom, the state gas giant 
that is accused of sparking an 
energy crunch in the European 
Union. According to a report 
by Bloomberg, officials visited 
offices of companies that 
included the giant’s Gazprom 
Germania GmbH and Wingas 
GmbH, which supply about 20 
percent of the German market. 

The commission, the EU’s 
powerful antitrust authority, 
is currently looking into alle-
gations that Gazprom 

squeezed its European clients 
by limiting supply, causing 
prices to skyrocket. Gazprom 
has a powerful hand over the 
EU with Russia providing 
roughly 40 percent of its gas 
supply, mainly to German, 
Italy and a few eastern 

European countries. 
The gas flow to the EU has 

become an object of discord in 
the war in Ukraine, with Kiev 
calling on the Europeans to cut 
off their Russian supply line to 
punish the Kremlin for its inva-
sion. — AFP 

EU raids Gazprom’s 
German offices in  
antitrust price probe

BERLIN: File photo shows view of the building housing the Russian 
gas giant German branch Gazprom Germania headquarters in 
Berlin. EU antitrust investigators raided the German offices of 
Gazprom, sources said on March 31, 2022. — AFP


