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DUBAI: His Highness the Prime Minister Sheikh
Sabah Khaled Al-Hamad Al-Sabah, during his cur-
rent visit to attend the World Government Summit
(WGS 2022) being held at the Expo 2020 venue in
Dubai, met with and exchanged cordial greetings
with the Chairman of LuLu Group, Yusuff Ali MA.

Sheikh Sabah Khaled Al-Hamad, who led
Kuwait’s delegation to the World Government
Summit, in his keynote address to the gathering
called for collective global action to tackle major
challenges facing governments around the world,
including climate change, geopolitical upheavals,

health crises and others. 
LuLu Group, which operates a chain of hyper-

markets, supermarkets, and Express stores in
Kuwait is the leading retailer in the country and the
region. LuLu Hypermarkets in the country have
contributed to the national economy by sourcing
fresh foods and other items produced locally, and
providing employment opportunities for the nation-
al cadre.  The brand also remains committed to pro-
viding customers in Kuwait with an ideal shopping
destination that offers high quality products from
around the world at competitive prices. 

Kuwait PM receives LuLu Group
chairman at WGS 2022 Summit

DUBAI: HH the Prime Minister Sheikh Sabah Khaled Al-Hamad Al-Sabah met and exchanged cordial greetings with the
Chairman of LuLu Group, Yusuff Ali MA.

HE Shaikh Khalid bin Abdulla Al Khalifa, Deputy Prime Minister of Bahrain handing over the Bahraini Golden Visa to
businessman Adeeb Ahamed, MD of LuLu Financial Holdings.

Spend KD 10 to win
KD 10,000 at IKEA
KUWAIT: IKEA Kuwait announces the biggest
Raffle Draw in its history, with KD 10,000 every 20
days.  Everyone can participate in IKEA Raffle
Draws starting today.  You only need to spend KD
10 or multiple of KD 10 at any IKEA in Kuwait.
Every KD 10 you spend, will give you one entry to
the Raffle Draw to win KD 10, 000. You can partici-
pate as many times as you want.  The more you
shop the more chances to WIN!

There will be one grand prize for each draw
equivalent to a home makeover worth of KD 10,000
consisting of IKEA products and services, including

planning services,
delivery and assem-
bly and IKEA on
Wheels.

You can shop in
all IKEA customer
meeting points (The
Avenues, 360 and

The Assima Mall) and online (IKEA.com and IKEA
App) in Kuwait. By the way, if you are an IKEA
Family member, you get a double entry in the draw
for every KD 10 spent. You’ve got to be in it to win
it, so don’t forget to fill the form to enter the draw. 

What are you waiting to start shopping at
IKEA? The draws will be conducted through the
Ministry of Commerce and Industry. The ministry
rules and regulations are applicable.

NEGOMBO, Sri Lanka: The sky and seas off
Sri Lanka’s coast are crystal blue but a worsen-
ing economic crisis has kept fishermen moored
at Negombo harbour, out of gas and unable to
reel in the day’s catch. The waters nearby are a
tropical bounty of fist-sized prawns and macker-
el that normally find their way into the island
nation’s staple seafood curries.

But the crisis has left coastal communities
short of fuel to send their vessels out to the
ocean, and the repercussions are rippling down
to dinner tables around the country. “If we
queue up by five in the morning, then we will get
fuel by three in the afternoon, on good days,”
Arulanandan, a seasoned member of Negombo’s
close-knit fishing community, tells AFP.

“But for some, even that is not possible,
because by the time they get to the end of the
queue, the kerosene is gone.” Around the local
estuary, idle crew members sun themselves on
deck or lean against the rails of trawlers bobbing
in the water, puffing on cigarettes as they list-

lessly wait for news of a fresh diesel shipment.
Their ships are equipped to go deep into

international waters for weeks at a time but the
shortages have prevented most from setting
sail. Other fishermen work closer to land, on
smaller kerosene-powered motorboats like
Arulanandan’s, but locals say three in every
four of these vessels are not working on any
given day.

The adversity has knock-on effects-if a crew
specialising in catching bait has no fuel, then
other boats fortunate enough to source kerosene
are also forced to stay on land. “When I can’t
bring money home, my children ask me, ‘Why are
you not feeding me?’” Arulanandan says. “But
they don’t understand the problems we are
going through.”

‘What will everyone else do?’ 
An hour’s drive south, on the outskirts of the

capital Colombo, stands the country’s biggest

fish market-a bustling open-air warehouse that
usually serves as a hub for wholesale buyers
from across the country. The consequences of
Sri Lanka’s shrinking catch are being keenly felt
here, with far less seafood making its way to
stallholders and far fewer customers passing
through.

“The buyers come from far away, and
because of diesel and petrol shortages, they
haven’t shown up,” says Mohammed Asneer, a
young shrimp vendor. “Our sales have gone
down and our expenses have gone up.”

Asneer grows exasperated while bemoaning
his straitened circumstances and says he would
seize any opportunity to leave for abroad. “I
don’t want to be in this country anymore,” he
tells AFP. “We work in the fish market and we
can’t even afford to buy a kilo of fish. So what
will everyone else do?”

‘Everything is expensive’ 
Sri Lanka’s government admits that the cur-

rent economic crisis is the nation’s worst since
independence from Britain in 1948. Inflation is
running rampant. The cost of diesel-when the
fuel is available-has almost doubled in a matter
of months, and official figures show the average
price of food shot up by 25 percent in January.

“Now everything is expensive-for us it’s very
difficult to do business,” says K.W. Shiromi, the
owner of Mama’s Place seafood restaurant in the
bucolic southern coastal town of Weligama. By
the roadside, a smattering of foreign tourists
select a fish for Shiromi’s brother to scale and
gut before it is dispatched to the kitchen to be
sauteed in chilli and spices.

As a few satisfied customers watch the waves
roll in at their tables, Shiromi tells AFP that the
rising cost of her catch has forced her to jack up
prices. “If the government does something to
make things better, then everyone will be hap-
py,” she says. “Otherwise everyone in Sri Lanka
will suffer.” — AFP

NEGOMBO: In this picture taken on March 24, 2022, workers process salted fish at a fishery harbour in
Negombo. The sky and seas off Sri Lanka’s coast are crystal blue but a worsening economic crisis has kept
fishermen moored at Negombo harbour, out of gas and unable to reel in the day’s catch.  — AFP

Plenty of fish but no catch as 
Sri Lanka economic crisis bites

LuLu Financial
Group head receives 
Bahraini golden visa
MANAMA: Adeeb Ahamed, Managing Director of
Lulu Financial Group, received the Bahrain golden
residency visa. Adeeb Ahamed was awarded the
honor by HE Shaikh Khalid bin Abdulla Al Khalifa,
Deputy Prime Minister of Bahrain.  “I am humbled
and delighted to receive this honor today. I thank

His Majesty King Hamad bin Eisa Al Khalifa, His
Royal Highness Salman bin Hamad Al Khalifa,
Crown Prince and Prime Minister of Bahrain and the
government and people of Bahrain, for bestowing
this recognition on me,” Adeeb Ahamed said, after
receiving his Golden Visa.

Launched in February this year, the Golden resi-
dency visa for non-Bahrainis is part of the country’s
economic recovery plan to attract global talent and
boost investment to Bahrain. “The Golden Visa is a
benchmark of recognition that will boost Bahrain’s
image as a business hub, in traditional and new-age
sectors,” Adeeb added. 

IBS conducts 
‘What it takes to 
be world class’
KUWAIT: Prof Yaqoub Alrefaei, Director General
of the Institute of Banking Studies (IBS), stated that
the institute conducted a virtual program titled
“What it Takes to be World Class” with Prof Scott
Snook, Senior Lecturer from Harvard Business
School, on March 29th, 2022. This program was
sponsored by the National Bank of Kuwait, Gulf
Bank, Burgan Bank and Warba Bank.

Participants from different sectors attended this
program such as: The banking sector, services and
the oil sector. Scott Snook shared his wisdom about
leadership and development based on his unique
experience as both a leader and a scholar. He spent
22 years leading soldiers in the United States Army
and retired as a Colonel. He has led soldiers in com-
bat and taught leadership at the US Military
Academy at West Point. He also has an MBA & PhD
from Harvard University and for the past twenty
years has taught courses on authentic leader devel-
opment at the Harvard Business School and to
executives around the world. 

Prof Alrefaei also indicated that this program is

one of the important pro-
grams the IBS conducted
this year. Scott discussed
very important topics dur-
ing the program he spoke
about the counterintuitive
role that vulnerability
plays in leading and dis-
cussed the practice of per-
sonal reflective exercise.
He also explored what it
takes to be world class.

The Institute of
Banking Studies frequently invites renowned world
speakers to present programs/seminars/workshops
for executives across the private and public sectors
in the State of Kuwait. Over the last 8 years, IBS has
invited the following international experts and speak-
ers to present professional programs, seminars and
workshops: Robin Sharma, Dr John C. Maxwell, Tom
Peters, John Baldoni, Mark Sanborn, Adrian Gostick,
Michael Neill, Joel Garfinkle, Steve Farber, Dave
Ulrich, Erik Qualman and Michael Wade. IBS also
invited James Dowd, Senior Fellow, Managing
Director, Executive Education Linda A. Hill, Professor
of Business Administration, Faculty Chair, Leadership
Initiative and Francesca Gino from Harvard Business
School, and Mohd Al Qahtani, holder of the world
championship in diction and rhetoric, 2015, and Mrs
Latifa Al Loughni from Kuwait. 

Sri Lanka runs 
out of diesel, 
faces blackout
COLOMBO: Diesel was no longer on sale across
Sri Lanka on Thursday, crippling transport as the
crisis-hit country’s 22 million people endure record-
long power blackouts. The South Asian nation is in
the grips of its worst economic downturn since
independence, sparked by an acute lack of foreign
currency to pay for even the most essential imports.

Diesel-the main fuel for buses and commercial
vehicles-was unavailable at stations across the
island, according to officials and media reports.
Petrol was on sale but in short supply, forcing
motorists to abandon their cars in long queues.

“We are siphoning off fuel from buses that are in
the garage for repairs and using that diesel to oper-
ate serviceable vehicles,” Transport Minister Dilum
Amunugama said. Owners of private buses-which
account for two-thirds of the country’s fleet-said
they were already out of oil and that even skeleton
services may not be possible after Friday.

“We are still using old stocks of diesel, but if we

don’t get supplies by this evening, we will not be
able to operate,” chairman of the private bus opera-
tors association Gemunu Wijeratne told AFP. The
state electricity monopoly said they would be
forced to enforce a 13-hour power cut from
Thursday-the longest ever-because they did not
have diesel for generators.

“We are promised new supplies in two days and
if that happens, we can reduce the length of power
cuts,” Ceylon Electricity Board chairman M. M. C.
Ferdinando told reporters. He said hydro reservoirs,
which provide more than a third of electricity
demand, were also dangerously low.

The lengthy power cuts forced the Colombo
Stock Exchange to limit its trading by half to two
hours, while many offices asked non-essential staff
to stay at home. The electricity rationing also hit
mobile phone base stations and affected the quality
of calls, operators said, adding that their stand-by
generators were also without diesel.

The shortages have sparked outrage across Sri
Lanka, with local television reporting protests
across the country as hundreds of motorists block
main roads in several towns. Several state-run hos-
pitals have stopped surgeries as they have run out
of essential life-saving medicines, while most have
stopped diagnostic tests which require imported
chemicals that are in short supply. — AFP

COLOMBO, Sri Lanka: People wait in a queue to buy diesel at a Ceylon Petroleum Corporation fuel station in Colombo
on March 31, 2022. — AFP


