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KUWAIT: The pace of project awards slowed signifi-
cantly in 1Q22 compared to 4Q21, according to MEED
projects. The total value of project awards came to just
KD110 million, falling around 81 percent q/q. This fig-
ure falls substantially short of the KD1.3 billion that
was expected, likely due to the continued slow
approvals process and cost rationalization well as on-
going supply chain issues that have raised the costs of
materials and labor. Last year saw about KD1.5 billion
in projects awarded in the full year.

Project awards in 1Q22 stemmed mainly from the
transport sector, with KD 66 million approved (60
percent of total project awards). The value of contracts
awarded in the power and water sectors was the next
highest at KD32 million (29 percent of awards).  

Activity in the construction sector dropped nearly

90 percent q/q, with only KD12 million worth of proj-
ects awarded. This was mainly Touristic Enterprise
Company’s (TEC) development of the New Messila
Beach project.

Transport sector awards recovered in 1Q22,
after several quarters of relatively subdued activity.
The total value of contract awards came in at KD
66 million, the highest in a year. This was mainly
due to the s igning off  of  KPA’s Shuaiba Port
Upgrade and Expansion (KD18mn) project and the
Rehabilitation of Berths in Shuwaikh Port (KD 48
million) project. 

Project activity in the power and water sectors
retreated again in 1Q22, with the value of awards
falling 45 percent q/q to KD 32 million. Two small-
scale projects were awarded in the previous quarter:

MEW’s Supply & Installation of 132kV OHL to Sheikh
Salem Al-Sabah Camp (KD27 million) and PAI’s Water
Cooling Drainage Network (KD5.4 million). 

No oil and gas projects were awarded in 1Q22. This
is in marked contrast to 4Q21 when KD 383 million
worth of contracts were signed (70 percent of total).

Looking ahead to the rest of the year, project activ-
ity could in theory accelerate amid greater system liq-
uidity and business confidence, though the govern-
ment’s recent resignation has to be seen as a setback.
MEED Projects’ estimate for the year of KD 3 billion
worth of awards is looking doubtful. 

The expected pipeline of awards include KD 986
million worth of transportation projects, the largest of
which are the PAHW’s South Sabah Al-Ahmed
Township (KD 300 million) and MPW’s Regional

South Road (KD130 million) projects, expected in
3Q22. KD 453 million worth of construction sector
awards are expected, including two larger scale proj-
ect awards due in 4Q22. In the power and water sec-
tors, around KD 907 million is forecast, the largest of
which are the MPW’s Wastewater Treatment Plant
(KD173.4 million) and the Upgrade & Development of
Doha Western Power Station (KD 45 million) projects,
both scheduled for 3Q22. Projects awards in the oil
and gas sector, though, are likely to remain subdued,
with only KD 251 million worth of relatively small scale
projects planned for the year. As for Kuwait’s chemical
sector, project activity is not likely to pick up again
until 2023 at the earliest, when KIPIC’s Al-Zour
Petrochemical Complex (KD 2.85 billion) project is
expected to be awarded.  

Kuwait’s project activity eases in 
1Q22, seen picking up in 2Q22

Total value of project awards came to just KD 110 million in 1Q22

TOKYO: An electronic quotation board displays the yen’s
rate against the US dollar (center top) and the share price
of the Tokyo Stock Exchange (center bottom) at a foreign
exchange brokerage in Tokyo on April 18, 2022. — AFP

MALABO: Delegates of the regional conference pose for a group photo.

Asian markets 
slide on COVID
fears, inflation 
HONG KONG: Asian stocks closed lower on Monday
in cautious trade, as figures showed China’s economic
growth accelerated in the first quarter of the year, but
the government warned of “significant challenges”
ahead. Tokyo’s benchmark Nikkei 225 ended down
more than one percent and Shanghai posted small loss-
es, while Hong Kong and Sydney were closed for holi-
days. Shanghai reported its first Covid-19 deaths since
the start of its weeks-long lockdown. China’s largest
city and economic powerhouse has stewed under a
patchwork of restrictions this year amid the country’s
worst COVID-19 outbreak since the start of the pan-
demic. The country reported first-quarter economic
growth of 4.8 percent, the National Bureau of Statistics
said, as the pandemic threatens Beijing’s ambitious
annual growth target.

That figure was up from 4.0 percent in the final
months of 2021. The world’s second-biggest economy
was already losing steam in the latter half of last year as
it endured a property slump and regulatory crack-
downs. “We must be aware that with the domestic and
international environment becoming increasingly com-
plicated and uncertain, economic development is facing
significant difficulties and challenges,” said NBS
spokesman Fu Linghui.

“Overall, the data suggest that China started the year
well, but as the quarter has moved on, the headwinds
have gotten stronger,” said Jeffrey Halley, senior market
analyst with OANDA. “A slowing property market,
sweeping COVID restrictions, the Ukraine invasion
pushing up base commodity and energy prices, and a
central bank still intent on deleveraging sectors of the
economy, have all combined to weigh on China’s
growth. “About the only thing missing is a meaningful
rise in inflation, which is some small sliver of comfort.”

Oil prices, which have been elevated since Russia’s
February invasion of Ukraine, were up again, with Brent
Crude topping $111 a barrel. Stephen Innes of SPI Asset
Management said the rise was “likely to fuel inflation
fears and rate hike jitters around the meaningful Fed
action required to snuff those fears out”. Russia is a major
global oil and gas supplier, and-along with Ukraine-is
also a key player in the grain sector. The conflict has
shaken markets for these commodities, and the impact
has been felt from the Middle East to South America. The
war has sent oil prices soaring, with reports swirling
about further energy sanctions on Russia. —AFP

A sensor-based 
irrigation system 
is saving water in Goa
PANAJI, India: A sensor-based irrigation system using
bank filtration technology and controlled via web and
mobile app has prevented wastage of water in Cortalim,
Goa, an Indian state  and also made it easy for farmers
to monitor the irrigation remotely. The system is
installed at Sal River near Navelim and Nauta lake.

The sensors provide the moisture values and start
the water motor only when there is an actual need for
water. They turn it off when the moisture level reaches
the maximum value. This process prevents water ero-
sion and maintains the soil quality throughout the field.

The system has saved time, especially for the daily
wage farmers giving them freedom and flexibility to

sell their harvest in the market. It has reduced their
labor work and helped the farmers financially as well.
The irrigation system was implemented by The Energy
and Resources Institute (TERI), in collaboration with
the National Institute of Technology (NIT), Goa, and
supported by the Department of Science and
Technology (DST), Government of India, under the
umbrella of Demand Driven Mission - Water
Technology Initiative.

It provides clean water to farmers for irrigation
through River Bank Filtration (RBF) technology cou-
pled with a sensor-controlled irrigation system, which
is the first of its kind in the region. RBF operates by
extracting water from wells located near rivers or
lakes. As the river water infiltrates into and passes
through the riverbed sediments, contaminants like bac-
teria and toxic metals are removed by overlapping
biological, physical, and chemical processes. TERI
installed affordable RBF wells for the treatment of pol-
luted water from the Sal River near Navelim and Nauta
lake at Cortalim, Goa, powered by renewable energy

resources (solar-powered pumps) to provide clean
water to farmers in off-the-grid areas. Water, with
improved quality parameters such as reduced turbidity
and bacterial load supplied through a systematic
pipeline system, helped farmers to obtain better crop
production.

The project presents a model of sustainability for
educating farming communities with small landhold-
ings which are unique to Goa, the Union Ministry of
Science & Technology, stated,. The technology of RBF
offers an inexpensive means to remove large amounts
of contaminants, including suspended particles and
attenuation of microbes, and essentially provide
improved water quality to the farmer’s community to
fulfil their irrigation requirements. A dissemination
workshop was also organized in which relevant stake-
holders, researchers, policymakers, and farmers were
handed over the information and technology to the
local ownership, and the initiative has opened up new
collaborations for future developments the Ministry
informed.

Regional conference 
for Africa takes place 
in Equatorial Guinea
MALABO: On top of the climate crisis, long-standing
regional conflicts and the ongoing COVID-19 pan-
demic, now in its third year, a severe drought is tight-
ening its grip on East Africa. Most recently, the war in
Ukraine is severely limiting the supply of wheat to
Egypt and nearby countries, pushing up bread prices
in the north of the continent.

The number of people going hungry in Sub-
Saharan Africa is on the rise again after years of
decline. According to the latest numbers available, 282
million people on the continent, or over one-fifth of the
population, don’t have enough food, representing a

rise of 46 million from 2019.
Meeting Africa’s overlapping challenges and realiz-

ing its enormous potential both require extraordinary
efforts and new ways of working together, QU
Dongyu, Director-General of the Food and Agriculture
Organization of the United Nations (FAO) said as he
opened the 32nd Session of the Regional Conference
for Africa (ARC32) of the Food and Agriculture
Organization of the United Nations (FAO).

The regional conference, hosted here by the
Government of Equatorial Guinea and held until April
14, places the spotlight on the FAO Strategic
Framework 2022-31 and its efforts to transform agri-
food systems to be more efficient, inclusive, resilient
and sustainable through the Four Betters: Better
Production, Better Nutrition, a Better Environment and
a Better Life for all, leaving no one behind.

The ministerial meeting is taking place as the conti-
nent’s aim of ending hunger by 2025, as well as FAO’s
efforts to support Members achieve the Sustainable

Development Goals by 2030, face an unprecedented
confluence of obstacles. “Like the tall ceiba tree on the
flag of Equatorial Guinea, we too must stand tall in
facing Africa’s many complex challenges,” Qu told del-
egates in his opening statement.

This year’s regional conference brings together
agriculture ministers and other government officials
from more than 50 African countries, along with civil
society groups, the private sector, development part-
ners and observer member countries.

The president of Equatorial Guinea, Teodoro
Obiang Nguema Mbasogo, said the conference was
taking place at a critical time for the region’s economy
and that there was an urgent need to transform our
agrifood systems in a sustainable way. Josefa Sacko,
Commissioner for Agriculture, Rural Development,
Blue Economy and Sustainable Environment at the
African Union Commission also addressed the opening
day of the conference, which is FAO’s highest govern-
ing body in Africa.


