
KUWAIT: As a non-prof-
it organization, Kuwait 
Heart Foundation (KHF) 
continued for 40 years to 
spread awareness on heart 
diseases, focusing its cam-
paigns on promoting 
treatments and preventa-
tive measures for such 
serious ailment. Established on August 1, 1982, 
the KHF continues to build strategies and 
adopt global policies to lessen the impact of 
heart disease on the population. Speaking to 
KUNA on this occasion, foundation member Dr 
Hind Al-Shoumar affirmed that the foundation 
accepted all those interested in battling against 
heart diseases whether they were medical pro-
fessionals or activists. She pointed out that the 
KHF had embarked on numerous functions and 
activities that promoted healthy lifestyles and 
countered bad habits leading to heart disease. 
Heart diseases are considered one of the main 
culprits when it came to the number of deaths 
both nationally and internationally, Dr Shoumar 
said, adding that battling heart diseases and 
other ailments was part of the 2030 UN 
Sustainable Development Goals (UNSDGs). 
The most prominent campaigns launched by 
KHF was Saed (help), a project geared toward 
teaching the public how to resuscitate collaps-
ing due to heart and lung condition, she said. 
Dr Shoumar also indicated that the foundation 
had been involved in campaigns and projects 
launched by other entities to highlight the 
importance of cardiovascular health and good 
habits. — KUNA
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KUWAIT: His Highness the Amir Sheikh Nawaf 
Al-Ahmad Al-Jaber Al-Sabah sent a cable of con-
dolences Saturday to the President of UAE Sheikh 
Mohammad bin Zayed Al-Nahyan over the victims 
of the floods that swept through some parts of the 
UAE. In the cable, His Highness the Amir prayed to 
Almighty Allah to bestow mercy upon the dead 

and for a speedy recovery for the injured, hoping 
that the UAE overcome the natural disaster. His 
Highness the Crown Prince Sheikh Mishal Al-
Ahmad Al-Jaber Al-Sabah and Prime Minister 
retired General Sheikh Ahmad Nawaf Al-Ahmad 
Al-Jaber Al-Sabah sent similar cables to the UAE 
President. 

Meanwhile, His Highness the Amir Sheikh 
Nawaf Al-Ahmad Al-Jaber Al-Sabah sent a cable 
of condolences Saturday to the President of Iran 
Dr Sayyid Ebrahim Raisi over the victims of the 
floods that swept through some parts of Iran. In 
the cable, His Highness the Amir prayed to 
Almighty Allah to bestow mercy upon the dead 

and for a speedy recovery for the injured, hoping 
that Iran overcome the natural disaster. His 
Highness the Crown Prince Sheikh Mishal Al-
Ahmad Al-Jaber Al-Sabah and Prime Minister 
retired General Sheikh Ahmad Nawaf Al-Ahmad 
Al-Jaber Al-Sabah sent similar cables to Iran’s 
President. — KUNA
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KUWAIT: The United Arab Emirates’ Minister of 
Tolerance and Coexistence Nahyan bin Mubarak Al 
Nahyan on Friday admired the deeply-rooted rela-
tions between the UAE and Kuwait. This came dur-

ing his reception of the outgoing Kuwaiti 
Ambassador to UAE Salah Al-Baijan on the occa-
sion of the end of his tenure, the UAE news agency 
(WAM) reported. He added that bilateral relations 
are steadily developing thanks to the wise leader-
ship of the two Arabian Gulf states. The UAE minis-
ter wished Kuwait and its people further progress 
and welfare under the wise leadership of His 
Highness the Amir Sheikh Nawaf Al-Ahmad Al-
Jaber Al-Sabah. He described Kuwait as an essential 

pillar of the joint Gulf action. He thanked the 
Kuwaiti Ambassador Baijan for his role in strength-
ening bilateral relations and bolstering cooperation 
in various domains. Ambassador Baijan expressed 
gratitude to the UAE leaders, government and peo-
ple for their hospitality and cooperation with him to 
render his mission successful. He also commended 
the wise policies of the UAE President Sheikh 
Mohammad bin Zayed Al Nahyan and UAE achieve-
ments in all domains.  — KUNA

UAE minister hails 
ties with Kuwait 

KUWAIT: The Youth Public Authority and Boeing 
have initiated work planning for the Kuwait Digital 
Startup Campus project, which aims to create a sus-
tainable knowledge-based ecosystem for youth, 
based on innovation and technology. 

Director General of the Public Authority for Youth, 
Dr Mishaal Al-Shaheen Al-Rubaie, said that this 
project reflects the visionary initiatives put forth by 
His Highness Amir of Kuwait Sheikh Nawaf Al-
Ahmad Al-Jaber Al-Sabah and Crown Prince Sheikh 
Mishal Al-Ahmad Al-Jaber Al-Sabah; through the 
optimal utilization of the State properties to support 
and empower Kuwaiti youth, develop their techno-
logical capabilities and help them in building their 
future career. 

Rubaie said that this project will assist young 
entrepreneurs to transform their tech ideas into tan-
gible outcomes and establish their startups and 
enhance the competitive capabilities of the existing 
SMEs. The project will also contribute to knowledge 
and technology transfer, attraction of foreign invest-
ments, and digitalization of the government, econom-
ic and financial sectors.   

As part of investments in the Kuwaiti vision 2035, 

Boeing will work with Youth Public Authority to 
design a physical space that will create a creative 
collaborative environment for the entrepreneurial 
community. Boeing Aerospace Xelerated, along with 
its partners, will also conduct an ecosystem canvass-
ing study to identify and meet with key stakeholders 
in the Kuwaiti innovation landscape.  

Kuljit Ghata-Aura, President of Boeing Middle 
East, Turkey and Africa, said, “We are pleased to 
cooperate with Youth Public Authority on the Kuwait 
Digital Startup Campus project. The project will 
equip digital entrepreneurs with the resources and 
skillsets they need to be successful in the global 
competitive landscape.” 

Youth Public Authority is a government entity 
established by an Amiri Decree No 100/2015 to sup-
port and develop youth, enhance their societal and 
economic participation, and empower them to lead 
the economic development in Kuwait. In 2021 Kuwait 
led the Arab countries and ranked 27 (out of 181) in 
the Global Youth Development Index. 

Boeing is a leading global aerospace company, 
with manufacturing and servicing capabilities for 
commercial airplanes, defense products and space 
systems. The Boeing Aerospace Xelerated team 
delivers innovation programs with the goal of sup-
porting, steering, and growing startup ecosystems 
globally. The Youth Public Authority and Boeing 
extend their gratitude and appreciation to the Kuwait 
Direct Investment Promotion Authority (KDIPA), for 
the efforts put forth to facilitate the partnership. 

Youth Public Authority, 
Boeing announce Kuwait 
Digital Startup Campus 

CARIO: Kuwait remains committed to its clear 
stance on an economic boycott against the Zionist 
entity, a customs official said on Sunday, underlining 
a total ban on any product with even the remotest 
links to the Zionist entity. Any retailer found to be 
carrying goods with a connection to Zionist entity 
will face “stiff penalties,” Meshari Al-Jarallah, a legal 
researcher at Kuwait’s customs department, told 
pan-Arab talks on the matter, emphasizing the need 
to “ratchet up” enforcement of an economic boycott 
on the Zionist entity. The talks in the Egyptian capi-
tal yielded plans to ban “certain companies” on sus-
picion of having links to the Zionist entity, added 
the Kuwaiti official. —  KUNA

Kuwait maintains 
clear stance on 
Zionist entity’s boycott

Meshari Al-Jarallah

KUWAIT: The latest data released by the 
Ministry of Justice -Real Estate Registration and 
Authentication Department- indicate a slight 
decline in real estate market liquidity during June 
2022 versus May 2022 (excluding the artisanal 
activity and the coastal strip system), whereby the 
total value of contracts and Power of attorneys 
(POAs) decreased by 2.4 percent from May to 
June, dropping from KD 368.6 million to KD 359.6 
million.  

Compared to June 2021, liquidity decreased by -
8.2 percent from KD 391.9 million. Trading activity 
during June 2022 was distributed between KD 352.1 
million in contracts Value and about KD 7.5 million 
in POAs value. Number of real estate deals in June 
scored 645 of which 624 contracts and 21 POAs.  

Al-Ahmadi Governorate has the highest share of 
real estate deals of 48.7 percent, representing 314 
deals. Hawally Governorate share is about 17.2 per-
cent, the second highest share, representing 111 
deals. Al-Jahra Governorate has the lowest share of 
3.6 percent, representing 23 deals. The value of the 
private residential activity scored KD 186 million, 
rising by 6.1 percent compared with KD 175.3 mil-
lion in May 2022, while Its contribution percentage 
slightly declined to 51.7 percent of total real estate 
trading versus 47.6 percent in May 2022.  

The liquidity domination of the private residen-
tial activity is the result of converting residential 
areas into investment ones. The monthly average 
trading value of private residential activity in the 
last 12 months scored KD 217.2 million. June trading 
value was low by -14.4 percent than the 12- 
months-average, whereby the number of deals for 

this activity rose to 477 deals versus 389 deals in 
May 2022. Accordingly, the average value of private 
residence activity deal scored KD 389.9 thousand 
versus KD 450.7 thousand in May 2022, a decrease 
of -13.5 percent. The value of residential invest-
ments activity increased from KD 102.9 million in 
May 2022 to KD 123.4 million in June 2022 (19.9 
percent increase), in addition to an increase in its 
contribution to total liquidity (34.3 percent in June 
versus 27.9 percent in May). The monthly trading 
average value of residential investments during the 
last 12 months scored KD 84.8 million, indicating 
that the trading value during June 2022 was higher 
by 45.4 percent compared with the last 12 months’ 
average.  

Deals raised to 137 deals compared with 134 
deals in May 2022. Therefore, the average value per 
deal for residential investments scored KD 900.5 
thousand versus KD 768 thousand in May 2022, 
representing an increase of 17.3 percent. 
Commercial activity trading value decreased to KD 
48.1 million, or by -39.2 percent compared with KD 
79.1 million in May 2022 its contribution to total real 
estate trading value drop to 13.4 percent in June 
versus 21.5 percent in May 2022. The trading aver-
age value of commercial activity in June 2022 was 
25.8 percent higher than the TTM average of KD 
38.3 million, Moreover, 30 deals were counted in 
June compared with 12 deals in May 2022. The aver-
age value per deal for June 2022 scored KD 1.6 mil-
lion versus KD 6.6 million for May 2022, a -75.7 
percent decrease. Moreover, the warehouse activity 
had one deal amounting to KD 2.2 million in value 
during June 2022.  

When comparing total June 2022 trading with 
June 2021, we note that real estate markets liquidity 
decreased from KD 391.9 million to KD 359.6 mil-
lion, a -8.2 percent decrease as mentioned previ-
ously. The drop was driven by the decrease of the 
commercial activity by - 39.2 percent, and an 
increase of the private residential activity by 6.1 
percent and Residential investments activity by 19.9 
percent. — Al-Shall report
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