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     Photo of the day

KUWAIT: This July 27, 2022 photo shows the beach on a cloudy day in Kuwait. —Photo by Fouad Al-Shaikh

Kuwait’s Haitham Al-Ghais starts 
as new OPEC chief on Monday

Ministry staff 
allowed to exchange 
leave days for cash 

 
KUWAIT: Social Affairs Ministry will complete its 
review of all applications by staff who want to con-
vert their unused annual leave days into cash, in 
order to approve the ones that meet rules and con-
ditions put forth by the council of ministers. The 
number of applicants until the deadline of mid-June 
reached 3,500, sources said, adding that the min-
istry is expected to approve more than 2,500. When 
the review is completed, reports will be submitted 
to take the necessary action towards payment, the 
sources added.

Gold price 
rises to $1,766 
per ounce 

 
 

KUWAIT: Gold held its gains for the second 
week, as its prices reached $1,766 per ounce 
during last week’s trading, after its decline that 
reached $1,675 per ounce. In a report, Kuwait 
Sabayik Company stated to the press that the 
yellow metal increased reaching a weekly high 
level due to many factors that contributed to 
its rise. The report also added that the Head of 
the Strategic Planning, Adel Al-Fadhli said the 
price of gold improved after the American 
Federal Reserve Board raised its interest rate 
by 75 basis points, which reflects on the US 
dollar exchange rate and its decrease to its 
lowest level in 20 years. Fadhli explained that 
the increase in gold prices pulled in traders 
and speculators in global stock exchange, and 
their decision in investing in safe havens. As for 
other metals, silver rose to $20.26 per ounce, 
platinum at $895 per ounce and palladium at 
$2,122 per ounce.  —KUNA

Malaysian official 
touts Kuwait as 
important oil partner  

 
KUALA LUMPUR: Secretary-General of the 
Malaysian Foreign Ministry Amran Mohammad 
said Friday Kuwait is an important partner in the 
sector of oil explorations, urging closer investment 
relations between both countries. The Malaysian 
official made the remark while welcoming outgoing 
Kuwaiti Ambassador to Malaysia Hamad Burahma, 
pointing out bilateral oil partnership through 
Kuwait Foreign Petroleum Exploration Company 
(KUFPEC) and Malaysia’s electricity-generation 
and water company working in Kuwait.  

He highly commended the great efforts exerted 
by the Kuwaiti ambassador during his tenure in 
serving, promoting and strengthening relations 
between Malaysia and Kuwait at both diplomatic 
and investment levels. The Malaysian official 
underlined that his country and Kuwait have been 
long-standing friends. Arab ambassadors in 
Malaysia had organized a farewell ceremony for 
the outgoing Kuwaiti ambassador on the occasion 
of the end of his tenure in Malaysia.  —KUNA

KUWAIT: Kuwait’s Haitham Al-Ghais will start on 
Monday his new role as Secretary-General of the 
Organization of Petroleum Exporting Countries 
(OPEC), following the late outgoing chief, the 
Nigerian Mohammad Barkindo. Speaking to the 
press on Sunday, Ghais thanked His Highness the 
Amir Sheikh Nawaf Al-Ahmad Al-Jaber Al-Sabah, 
His Highness the Crown Prince Sheikh Mishal Al-
Ahmad Al-Jaber Al-Sabah for the trust given as 
Kuwait’s nominee for the position. 

Ghais — who was elected by acclamation as 
OPEC chief for a three-year term, which will start 
Monday — is considered the first Kuwaiti to hold 
the position. He pointed out that selecting him 
unanimously by the 13 member countries of OPEC 
reflects Kuwait’s position among OPEC members, in 
addition to the continuous efforts made by the 
Deputy Prime Minister, Minister of Oil, and Minister 
of State for Council Affairs Dr Muhammad Al-Fares. 

 
Kuwait’s governor 

Furthermore, Ghais assumed the position of 
Governor of Kuwait with OPEC (2017-2021) and 
chaired the joint technical committee between the 
organization and countries outside it, which is 
responsible for monitoring production and studying 
the conditions of oil markets according to the pro-
duction reduction agreement signed between the 
countries contributing to the (OPEC+) agreement. 
After he stepped down as Kuwait’s OPEC governor 
in June 2021 and was appointed as Deputy Director 
of International Marketing at the state-owned 
Kuwait Petroleum Corporation (KPC). 

Moreover, he headed the OPEC Internal Audit 

Committee, and he has various contributions within 
the organization, as well as at the level of the orga-
nization’s board of governors, various committees, 
special works and cooperation with countries out-
side OPEC. Also, prior to his participation and con-
tributions in OPEC, he was included in the global 
marketing sector of the Kuwait Petroleum 
Corporation in various sales departments and head-
ed the regional offices of the Corporation in Beijing 
and London, and was the Director of the Research 
Department of the Petroleum Corporation and 
Deputy Managing Director of Global Marketing. 
Additionally, Ghais has extensive experience 

extending over nearly 30 years in the field of global 
oil markets and the oil industry, and has a wide 
presence and participation in many international oil 
conferences and forums. 

 
Production rate 

Meanwhile, OPEC+ on Sunday announced its 
43rd Joint Ministerial Monitoring Committee 

(JMMC) and the 31st Ministerial meeting including 
non-OPEC members will be held on Wednesday to 
study its production rate. 

Oil Production levels were at 648 bp/day for the 
months of July and August of last year, when the 
conference took place, where the topic was focused 
on stabilizing the market for steady production. The 
concern of the OPEC+’s viable meeting on Aug 3rd 
is of great significance as to the increase in 
demands amid drastic reversions due to the 
Russian-Ukrainian conflict. The meeting will take 
place on August 3, 2022 at 00:13 (CEST) via video-
conference, to be followed on the same day by 
OPEC+’s meeting at 13:30 (CEST) also via the 
online video media provided.  —KUNA

Ghais thanks Kuwait’s leadership for their trust

OPEC+ to meet 
Wednesday,  

discuss  
production rate

Secretary-General of OPEC Haitham Al-Ghais.

KUWAIT: Ahmadi Security Directorate in coordination and cooperation with residency affairs detectives, Ministry of Electricity and Water and Kuwait Municipality carried out a campaign 
on mobile groceries and fast-food trucks, which resulted in arresting 106 violators while citations were issued as legal action is taken.


