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WASHINGTON: A key US inflation measure 
accelerated again in June, outpacing gains in 
income, government data showed Friday, heaping 
pressure on President Joe Biden and policymakers 
trying to ease the pain for American families. 

The data showing the biggest inflation surge in 
four decades comes on the heels of dismal eco-
nomic growth figures and another super-sized 
interest rate increase by the Federal Reserve. The 
Fed’s preferred inflation gauge, the personal con-
sumption expenditures (PCE) price index, rose 6.8 
percent compared to June 2021, the Commerce 
Department reported. 

And inflation jumped 1.0 percent compared to 
May, in line with economists’ expectations but out-
pacing personal income, which rose just 0.6 per-
cent, the same increase as the prior month, accord-
ing to the report. 

Consumers buoyed by a stockpile of savings 
during the pandemic splurged on goods, cars and 
homes last year, but global supply chain snarls and 
worker shortages pushed prices higher-factors 
worsened by Russia’s war on Ukraine, which sent 
food and energy prices soaring worldwide. 
Excluding the volatile food and energy compo-
nents, the “core” PCE price index gained a more 
moderate 4.8 percent in the last 12 months, just a 
tenth higher than May but continuing a gradual 
slowing. 

The Fed focuses on the PCE price index, as it 
reflects consumers’ actual spending, including 
shifts to lower cost items, unlike the more well-
known consumer price index, which jumped 9.1 
percent in June. The PCE also gives less weight to 
things like rent, vehicles and airline fares, which 
have contributed to the blistering pace of the CPI 
rise.  The Fed has been aggressively raising bor-
rowing rates this year, with the fourth increase 
announced Wednesday, as it aims to cool the 
economy. 

Central bankers face the difficult task of easing 
price pressures that are squeezing US households 
without causing a severe economic downturn. 

One concern is that demands for higher pay 
amid a worker shortage could cause a wage-price 
spiral. In a separate data report, the Labor 
Department said worker compensation, including 
wages and benefits, rose 1.3 percent in the three-
months ended in June and up 5.1 percent in the lat-
est 12 months. 

Nancy Vanden Houten of Oxford Economics 
said the hotter-than-expected gain does not pro-
vide the compelling evidence of slowing inflation 
the central bank is seeking. “The Q2 employment 
cost data doesn’t provide any evidence that wage 
growth is slowing and leaves the Fed on track to lift 
the funds rate another 75bps at its September 
meeting,” she said.  —AFP
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Elon Musk fires  
back at Twitter  
in court battle 

 
SAN FRANCISCO: Elon Musk on Friday filed 
claims against Twitter as he fights back against the 
tech firm’s lawsuit demanding he be held to his $44 
billion buyout deal. Musk’s counter-suit was sub-
mitted along with a legal defense against Twitter’s 
claim that the billionaire is contractually bound to 
complete the deal he inked in April to buy Twitter, 
the Chancery Court in the state of Delaware said in 
a notice. The 164-page filing was submitted as 
being “confidential,” meaning the documents were 
not accessible by the public, the notice indicated. 
Rules of the court, however, require Musk to submit 
a public version of the filing with trade secrets or 
other sensitive information redacted. 

A judge has ordered a five-day trial over 
Twitter’s lawsuit against Musk to begin on October 
17. The Tesla boss wooed Twitter’s board with a 
$54.20 per-share offer, but then in July announced 
he was “terminating” their agreement on accusa-
tions the firm misled him regarding its tally of fake 
and spam accounts. 

Twitter, whose stock price closed at $41.61 on 
Friday, has stuck by its estimates regarding 
accounts run by software “bots” rather than people, 
and argued that Musk is contriving excuses to back 
out of the contract. The social media platform has 
urged shareholders to endorse the deal, setting a 
vote on the merger for September 13. “We are com-
mitted to closing the merger on the price and terms 
agreed upon with Mr. Musk,” Twitter chief execu-
tive Parag Agrawal and board chairman Bret Taylor 
said in a copy of a letter to investors. Billions of dol-
lars are at stake, but so is the future of Twitter, 
which Musk has said should allow any legal speech-
an absolutist position that has sparked fears the 
network could be used to incite violence. —AFP

WASHINGTON: US President Joe Biden arrives to a meeting on the US Economy with CEOs and members of his Cabinet in 
the South Court Auditorium of the White House in Washington, DC. —AFP

Price hikes boost  
P&G profits despite  
lower China sales 

 
NEW YORK: Higher prices helped Procter & 
Gamble score increased quarterly profits despite a 
hit  to China sales, and executives on Friday 
described inflation as having a relatively limited 
impact thus far on demand. 

Chief Executive Jon Moeller alluded to “signifi-
cant headwinds” faced by the consumer products 
giant including a strengthening US dollar, higher 
costs and COVID upheaval, but praised the per-
formance of the firm behind well-known brands like 
Pampers diapers and Crest toothpaste. 

The company “delivered strong top-line growth, 
earnings growth and significant cash return to 
shareholders in the face severe cost and operational 
headwinds,” Moeller said in a statement. Profits in 
the final quarter of the company’s fiscal year rose 
$3.1 billion, up five percent on revenues of $19.5 bil-
lion, which were three percent higher than the year-
ago period. 

Sales were boosted by an eight percent increase 
in pricing. However, P&G executives said sales in 
China suffered an 11 percent hit due to COVID-19 
lockdowns, with the earnings release highlighting 
the impact in beauty, grooming and health care. 

With restrictions in China easing “we are seeing a 
gradual return to consumer mobility,” said Chief 
Financial Officer Andre Schulten. “And that is cer-
tainly helping consumption.” Schulten said P&G has 
seen relatively little incidence of consumers “trading 
down” to lower-priced products because of infla-

tion. “You see consumers may be skimp for a period 
of time, use up inventory,” he told reporters on a 
briefing. “But it’s more benign than we would have 
expected based on historical data.” 

Moeller, in an interview with CNBC, did not dis-
count the possibility that the US economy could be 
heading into a recession, but said consumers were 
still showing robustness. “We’ve got a very strong 

labor market. Consumer balance sheets are general-
ly strong,” Moeller told the network. “So based on 
that slice that we see, at least some of the US econ-
omy, things are very good.” P&G’s earnings-per-
share of $1.21 missed analyst expectations by two 
cents, while revenues slightly topped estimates. 
Shares fell 4.7 percent to $141.18 just after trading 
opened. —AFP

Huawei releases  
a multitude of  
flagship products  

 
KUWAIT: Huawei held a flagship products summer 
launch event in Dubai that saw the introduction of 
incredible cutting-edge devices including the ideal 
flagship foldable phone Huawei Mate Xs 2, a flagship 
laptop Huawei IMateBook X Pro, a flagship tablet 
Huawei MatePad Pro, Huawei FreeBuds Pro 2 as well 
as Huawei MateBook 16s and Huawei MateBook D16. 
Each one of these devices comes loaded with some 
innovative features that are set to take the user expe-
rience to next level. For those who did not get a 
chance to see the live stream, we’ve condensed every-
thing Huawei announced:  

 
Huawei Mate Xs 2, Huawei’s brand-new  

flagship foldable smartphone 
To achieve an ultra-flat surface which is minimalis-

tic and natural, the phone uses the Falcon Wing 
Design. Through that, the movement of the hinge and 
screen is precisely synchronized via the fixed-length 
linkage control. For the phone’s screen, the use of 
Huawei’s self-developed innovative industry-first 
composite screen to absorb all shock and buffer 
makes the Huawei Mate Xs 2 ultra-reliable.  

The True-Chroma Camera System of Huawei Mate 
Xs 2 includes a 50MP True-Chroma Camera for cap-
turing true-to-life colors. The improved Huawei XD 
Optics brings brand-new information recovery tech-
nology to further elevate image clarity, helping restore 
image details in a way that breaks the boundaries of 
physics. To top that all off, the Huawei Mate Xs 2 
incorporates innovative interactions with multitasking 
capabilities and Floating Window Swipe Gestures to 
provide a seamless control while operating the multi-
window.  

 
Huawei MateBook X Pro  

Huawei MateBook X Pro is a new-paradigm laptop 
that transcends the traditional notion of how a laptop 
should look, and what it is capable of. It comes in a skin-
soothing metallic body and elegant colors, Ink Blue and 
White, standing out from the crowd of drab laptop 
exteriors, while the classic Space Grey is also available. 
The use of light and strong magnesium alloys in the full-

CNC unibody design means that the laptop weighs only 
1.26 kg making it highly portable and durable. The 14.2-
inch Real Colour FullView Display obtained the world’s 
first Eye Comfort 3.0 certification by TUV Rheinland 
and universal color consistency technology ensures that 
the same pristine colours will be displayed. 

All Huawei MateBook X Pro laptops were certi-
fied by Intel Evo, and come with 12th Gen Core 
processors. The 30 W performance mode handles 
intensive tasks with remarkable ease. Thanks to sys-
tem-level optimization supported by upgraded 
Super Turbo technology, the laptop works perfectly 
with Windows system to unleash powerful perform-
ance and create a smoother experience in video 
conferences and heavy-load office work. 

 
Huawei MatePad Pro  

This is a tablet designed to cover all aspects of 
entertainment with immersive visuals and sound. It is 
Huawei’s first tablet to feature a 120Hz high refresh 
rate screen. The 11-inch Oled Huawei Real Colour 
FullView Display has an incredible screen-to-body 
ratio of 92 percent and supports the P3 color gamut 
for authentically displaying over a billion colors. For 
the ultimate sound experience, the tablet features 
Huawei Sound that uses an array of six speakers to 
bring out high-fidelity sound and ensure a wider 
playback bandwidth with rich details. Huawei 
MatePad Pro is easy to use because of its thin and 
light body, which is only 5.9mm thick and weighs just 
449g, also making it the lightest 11-inch tablet avail-
able on the market. It is also an ideal multi-tasking 
device that offers PC-like video conferencing with a 

16MP Ultra HD front camera featuring FollowCam. 
The upgraded App MultiPlier allows users to simul-
taneously open multiple windows of the same app. 
The support for the new detachable Huawei Smart 
Magnetic Keyboard and Huawei M-Pencil 2nd gen-
eration also makes HUAWEI MatePad Pro a suitable 
tablet for light office tasks. Huawei MatePad Pro 
availability and price shall be announced during the 
Huawei flagship products summer launch event. 

 
Huawei FreeBuds Pro 2  

Huawei FreeBuds Pro 2 earbuds incorporate cut-
ting-edge TWS capabilities, taking acoustics to new 
heights. It’s portable listening as you’ve never heard 
it before. It comes with the Ultra-hearing dual-dri-
ver true sound system and digital cross-over tech-
nology, delivering a better surging bass and good 
sound quality with rich details. It received the HWA 
and Hi-Res Wireless Dual HD Audio Certification. In 
addition to sound quality, Huawei FreeBuds Pro 2 
continues to set new standards for TWS noise can-
cellation. The new call noise cancellation feature 
called Pure Voice improves voice call quality, thanks 
to the presence of a 4-Mic Call Noise Cancellation 
system and Huawei-exclusive deep neural network 
(DNN) noise cancellation algorithm. The Triple Mic 
ANC System with 3 highly-sensitive microphones 
boosts the average ANC depth by industry-leading 
15 percent when compared to its predecessor, with 
offers a wider noise cancellation frequency with up 
to 47 dB of noise cancellation. At the same time, 
Huawei FreeBuds Pro 2 is co-engineered with 
Devialet for tuning providing it with the perfect bal-
ance of technology and art to deliver a more 
appealing experience.

MIAMI: In this file photo taken on October 20, 2020, Dawn, a dishwashing liquid produced by the Procter & Gamble com-
pany in Miami, Florida. —AFP

NEW YORK: In this file photo taken on November 
07, 2013, a banner with the logo of Twitter is set 
on the front of the New York Stock Exchange in 
New York. — AFP

Huawei Mate Xs 2 - The Ideal Fordable Phone: Ultra-Light, 
Ultra Flat and Super Durable

Argentina seeks  
political fix to  
economic woes 

 
CARACAS: Argentine President Alberto Fernandez is 
looking for a political solution to the country’s eco-
nomic crisis with his appointment of a long-term 
politician as a new “super minister,” analysts say. The 
South American country has suffered years of eco-
nomic crisis, with some 37 percent of its population 
now living in poverty. 

Inflation for the first half of this year alone topped 
36 percent, and is predicted to reach 80 percent by 
the year’s end. With that crisis-backdrop, Fernandez 
on Thursday named Sergio Massa, the current head of 
Congress’ lower house, as a new super minister to 
oversee the economy, development and agriculture 
ministries as well as relations with international 
organizations. —AFP 


