
KUWAIT: His Highness the Crown Prince Sheikh 
Mishal Al-Ahmad Al-Jaber Al-Sabah received on 
Sunday Bahraini Minister of Foreign Affairs Dr 
Abdullatif Al-Zayani and Minister of Finance and 
National Economy Sheikh Salman bin Khalifa Al-
Khalifa. The meeting gathered Kuwaiti Minister of 
Foreign Affairs Dr Ahmad Nasser Al-Mohammad 
Al-Sabah, Minister of Finance and Acting Minister 
of State for Economic Affairs and Investment 
Abdulwahab Al-Rushaid. The two guests delivered 
a verbal message from Bahraini Crown Prince and 

Prime Minister Salman bin Hamad Al-Khalifa on 
the bilateral ties and regional and international 
issues of common concern. Also attending the 
meeting were President of His Highness the Crown 
Prince’s Diwan Sheikh Ahmad Abdullah Al-Ahmad 
Al-Sabah and Chief of Staff of His Highness the 
Crown Prince’s Office Jamal Mohammad Al-Thyab 
as well as Ambassador of the sisterly Kingdom of 
Bahrain to Kuwait Salah Ali Al-Maliki.  

Separately, His Highness the Crown Prince 
Sheikh Mishal Al-Ahmad Al-Jaber Al-Sabah 

received on Sunday His Highness the Prime 
Minister Sheikh Ahmad Nawaf Al-Ahmad Al-
Sabah. His Highness the Crown Prince also 
received Deputy Prime Minister, Minister of 
Defense, and acting Minister of the Interior Sheikh 
Talal Khaled Al-Ahmad Al-Sabah.  

Meanwhile, His Highness the Prime Minister 
Sheikh Ahmad Nawaf Al-Ahmad Al-Sabah 
received at Bayan Palace on Sunday the visiting 
Bahraini Minister of Foreign Affairs Dr Abdullatif 
Al-Zayani and Minister of Finance and National 

Economy Sheikh Salman bin Khalifa Al-Khalifa. 
The meeting gathered Kuwaiti Minister of Foreign 
Affairs Dr Ahmad Nasser Al-Mohammad Al-
Sabah, and Minister of Finance and Acting 
Minister of State for Economic Affairs and 
Investment Abdulwahab Al-Rushaid. Also attend-
ing the meeting were President of His Highness the 
Prime Minister’s Diwan Abdulaziz Dekheil Al-
Dekheil and Advisor to His Highness the Prime 
Minister’s Diwan Sheikh Dr Basel Hmoud Al-
Sabah. —KUNA
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KUWAIT: His Highness the Crown Prince Sheikh Mishal Al-Ahmad Al-Jaber Al-Sabah meets Bahraini Minister of Foreign Affairs Dr Abdullatif Al-Zayani 
and Minister of Finance and National Economy Sheikh Salman bin Khalifa Al-Khalifa. — KUNA photos

His Highness the Crown Prince Sheikh Mishal Al-Ahmad Al-Jaber Al-Sabah meets 
Bahraini Minister of Foreign Affairs Dr Abdullatif Al-Zayani.

Economy slowdown 
behind oil prices’  
drop: Analysts 

 
KUWAIT: Two Kuwaiti oil analysts said on Sunday 
that global oil prices lost eight percent of its value 
during last week due to fears of economy slowdown 
and US Energy Information Administration (EIA) 
that showed rise in oil stocks. In separate state-
ments, they clarified that oil prices got support after 
OPEC+ decision of “a slight increase” in production 
starting next September, by 100,000 barrel per day, 
less than previous increases approved by the 
alliance during the past months that amounted to 
400,000 barrel per day. 

Oil expert Ahmad Hasan Karam said that oil 
prices reached record levels since the outbreak of 
the Russian-Ukrainian crisis, affected by the fact 
that Russia is being a key partner in the (OPEC+) 
alliance that aims at achieving global oil balance. He 
assured that the current prices is a result to prior 
decisions by OPEC+ to reduce production, which 
came as a response to the economic repercussions 
of the global COVID-19 crisis and the accompany-
ing general closures to confront the spread of the 
virus. Karam explained that OPEC+ alliance started 
during the past period to raise production gradually 
according to shares among members that con-
tributed to control prices and keeping their high 
levels by controlling amounts supplied in the oil 
markets. He indicated that there is a “great grum-
bling” from the major economic and oil-consuming 
countries over the current prices that exceed their 
capacity, as they demand on several occasions the 
oil-producing countries to increase their production 
in order for prices to return to levels of $70 per 
barrel, which they see as a “fair price.” 

Meanwhile, expert in the field of energy Jamal 
Al-Garabally said that expectations indicate that 

global economic recession will reduce the demand 
for oil in the coming months, expecting that oil 
prices would reach $85 and 90 per barrel through 
the last quarter of 2022. Gharabally added that the 
recent decision of the OPEC+ alliance to increase 
production by 100,000 barrels, starting next 
September, will contribute to preserving some 
gains. “This increase reflected the solid position of 
the Organization of Petroleum Exporting Countries 
and the OPEC+ alliance in maintaining oil prices,” 
he added.  —KUNA

CAIT hosts virtual 
workshop on budget, 
information systems 

 
KUWAIT: Under the auspices of the Director 
General of the Central Agency for Information 
Technology “CAIT” Haya Al-Wadani, a virtual 
workshop entitled “Information Systems and 
Technology Budget Preparation” was held with the 
participation of approximately 200 employees of 
various government agencies who supervise the 
preparation of IT budgets in the country. The work-
shop touched upon the mechanisms for inclusion of 
integrated projects and its technical classification, in 
addition to the criteria for documenting justifications 
and priorities for arranging and grouping needs. 

The Director General of the Central Agency for 
Information Technology “CAIT” Haya Al-Wadani 
said that the workshop aims to raise awareness 
and exchange experiences on how to prepare the 
budget for the needs of information systems and 
technology, according to best practices and within 
the controls and directives set by the Central 
Agency for Information Technology and the 

Ministry of Finance. 
Wadani added in a press statement on the side-

lines of the workshop that budgeting constitutes the 
cornerstone of a sound government planning sys-
tem, which is positively reflected on the effective 
management of public resources, and the imple-
mentation of various programs and projects that 
promote economic growth and development at all 
levels in the country, in addition to the importance 
of preparing a special budget. 

Kuwait’s Crown Prince receives 
verbal message from Bahraini peer

Crown Prince, Prime Minister receive two Bahraini ministers

His Highness the Prime Minister Sheikh Ahmad Nawaf Al-Ahmad Al-Sabah meets Bahraini Minister of Foreign Affairs Dr Abdullatif Al-Zayani and Minister of 
Finance and National Economy Sheikh Salman bin Khalifa Al-Khalifa.

His Highness the Prime Minister Sheikh Ahmad Nawaf Al-Ahmad Al-Sabah meets 
Bahraini Minister of Foreign Affairs Dr Abdullatif Al-Zayani.


