
KUWAIT: National Investments Company (NIC) has 
announced receiving another recognition from World 
Finance Magazine, winning the title of Best 
Investment Banking Company in Kuwait 2022. This is 
a culmination of the Company’s efforts in providing 
financial advisory to clients.  

World Finance is one of the leading global maga-
zines, established almost 20 years ago, and based in 
London - United Kingdom. It covers all sort of bank-
ing, finance, and commercial businesses stories 
worldwide and has readers in more than 100 coun-
tries. It combines in-depth regional coverage with 
reports on global financial markets, regulation, policy-
making, retail banking, investment banking, com-
merce, technology, projects finance, infrastructure, 
and real estate, with an average readership of about 
120,000 per issue. 

NIC was among several other nominated compa-
nies for the Best Investment Banking Company in 
Kuwait.  The selection based on several performance 
evaluations and technical analysis conducted by 
financial experts and investment specialists as well as 
votes by its readers’ votes. 

Fahad Al-Mukhaizim, CEO of NIC, said: “Pleased 
to announce this exceptional achievement, which 
indicates the Company’s ongoing efforts to achieve 
excellence in providing clients with unmatched 
services.” 

 
Unique opportunities 

Al-Mukhaizim has also explained that receiving 
global recognition from the renowned World Finance 
Magazine highlights the company’s ability to offer 
unique and competitive services. He promised that the 
company will continue to develop and innovate fur-
ther services that adds value to customers.  

Al-Mukhaizim went on to say that the Investment 
Banking Sector (IBS) has recently played a key role 
and became one of the most competitive player local-
ly and regionally, this is due to the decades of com-
bined experience, the wide range of advisory services 
and a prominent presence in investment activity - pri-
vate property management and alternative invest-
ments in local, regional, and international markets. 

It is worth mentioning that NIC has managed to 
achieve outstanding results and excessive perform-
ance in the different sectors in which it operates, 
which positioned NIC among the leading investment 
companies in Kuwait and GCC and confirms its posi-

tion as one of the biggest investment companies in 
terms of Assets Under Management, which has 
reached KD 1.3 billion by end of Q2 2022 equivalent 
to ($3.68 billion). 

Al-Mukhaizim has shared a brief about IBS at 
National Investments Company. IBS handles two 
types of business activities: Financial Advisory 
Services and Alternative Investments. 

The Financial Advisory Services Department 
(FASD) provides a range of services such as mergers 
and acquisitions, which include purchases, sales, 
mergers, post mergers restructuring, negotiations, 
final documents, and process structuring as well as 
capital market transactions including initial public 
offerings, preparing subscriptions, listing on Boursa 
Kuwait, bonds and sukuk issuance, bonds classifica-
tion as well as mandatory and optional acquisition 
offers. Additionally, FASD provides other consultancy 
services that cover companies’ evaluation, feasibility 
studies, business plans, strategies, growth and devel-
opment, financial restructuring, process restructuring, 
ensuring good governance, examining investments, 
and providing services for public and private sectors 
partnership projects. FASD has managed to attract 
outstanding deals with prominent institutions to offer 
consultancy services, and was able to carry out a 
wide and strong range of operations, including lead-
ing the IPO of Ali Alghanim and Sons Automotive 
Company as a Global Coordinator, Joint Bookrunner 
and Listing Advisor-raised demand amounting to KD 
1.08 billion equivalent to ($3.53 billion) while prepar-

ing for another IPO and listing during 2022-2023. 
The Alternative Investments Department (AID) 

has unmatched experience in investing in various 
sectors including financial services, real estate, food 
and beverage, infrastructure, education, hospitality, 
venture capital and technology. In H1 2022, IBS has 
succeeded in executing a number of unique invest-
ments in the infrastructure, credit, and information 
technology sectors. 

 
2021 achievements 

Al-Mukhaizim has shared an overview of IBS 
during 2021, highlighting that the Sector has record-
ed major achievements and played major roles in 
finalizing huge deals, despite all the economic chal-
lenges faced because of the pandemic, and via exe-
cuting number of mandates to handle mergers and 
acquisitions on behalf of customers, and number of 
sales and restructuring agreements, as well as con-
tracts to provide public advisory services. The sec-
tor has also attracted many new investments in dif-
ferent sectors including infrastructure, credit, and 
information technology. 

AID invested in Pipe Technologies, a US-based 
financial technology specialist. Pipe Technologies is 
valued at about $2billion and is considered the 
world’s first recurring revenue trading platform, 
through fund-raising, it is also one of the fastest 
financial technology companies, more than 4,000 
companies have registered with Pipe Technologies 
since its launch, and more than 25 percent of the 

platforms are non-service companies operating in 
the programming sectors, revealing that annual trad-
able recurring revenue on Pipe Technologies exceeds 
$1 billion, and is heading for about $2 billion, with 
tens of millions of dollars being traded monthly. 

Al-Mukhaizim pointed out that the management 
of alternative investments has shown remarkable suc-
cess through the investment in a project for FedEx 
Italy, where NIC has invested $14.1 million and part-
nered with a leading developer in a logistics ware-
house project in Italy, and one of the leading devel-
opers established the project, and signed a contract 
to lease it to FedEx for 15 years. AID also invested 
$12.8 million and successfully exited a development 
project for a logistics warehouse in Germany. Near 
the end of 2021, NIC invested $14.0 million in a large 
student housing project in Orlando, Florida.  

Al-Mukhaizim also spoke about the performance 
of FASD, saying that in 2021, the department suc-
ceeded to complete the listing of Al-Safat Investment 
Company on Boursa Kuwait, which has a capital of 
approximately $93 million.  

While concluding, Al-Mukhaizim has expressed 
his gratitude to IBS in general and AID and FASD in 
particular and highlighting that National Investments 
Company has been and will continue to work pre-
cisely and efficiently to meet clients’ expectations 
and requirements locally, regionally and globally, 
while maintaining its position as one of the most 
prominent specialized investment entities with a 
proven track record. 
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LONDON: Oil prices slumped more 
than five percent Monday on the rising 
prospects of a return of Iranian oil to 
the market and data showing China’s 
economic recovery stuttering under 
COVID-19 restrictions and a slumping 
property sector. Stock markets drifted 
lower and the dollar traded mixed as 
investors welcomed signs of cooling 
US inflation, which nevertheless 
remains at the highest level in decades. 

“It’s been an underwhelming start to 
the week in financial markets with the 
eternal optimism of investors clashing 
with the reality of Chinese economic 
data,” noted OANDA senior market 
analyst Craig Erlam. China’s central 
bank slashed key interest rates in a sur-
prise move Monday as a raft of data 
showed weakness in the world’s sec-
ond-largest economy. 

The figures showed China’s industri-
al production and retail sales growth 
for July came in lower than expected. 
Industrial production was up 3.8 per-
cent year-on-year, but down from 3.9 
percent in June and well below ana-
lysts’ forecasts. 

“The r isk of  stagf lat ion in  the 
world economy is  r is ing, and the 
foundation for domestic economic 
recovery is not yet solid,” China’s 
National Bureau of Statistics warned. 
Stagflation refers to long-running 
high inflation combined with rising 

unemployment and weak growth. 
Beijing’s rigid adherence to a zero-

COVID strategy has held back eco-
nomic recovery as snap lockdowns and 
long quarantines batter business activi-
ty and a recovery in consumption. 
“This weakness in the Chinese econo-
my comes against the struggle to adapt 
to a zero-COVID policy, which the 
government shows little sign of relax-
ing, against a backdrop of rising cas-
es,” said CMC Markets analyst Michael 
Hewson. “Problems in the property 
sector also aren’t helping, where many 
home buyers are halting mortgage pay-
ments in protest at delays to the com-
pletion of new homes.” 

 
Iran talks  

Meanwhile, Iran’s foreign minister 
said Tehran will deliver its “final” pro-
posal later Monday on talks to revive 
its 2015 nuclear accord with world 
powers, after Washington had accept-
ed key demands. A deal would mean 
that Iran’s crude output of 2.5 million 
barrels per day would no longer be 
under international sanctions and help 
relieve supply constraints that have 
been pushing up prices. 

Oil prices, which had already been 
sharply lower on the Chinese data, 
pushed even further lower and record-
ing daily drops of more than five per-
cent. Europe’s main equity markets 

were lower in afternoon trading while 
Wall Street stocks fell back at the 
opening bell. 

Market analyst Fawad Razaqzada at 
City Index and FOREX.com said talk of 
a US recession is back after a key man-
ufacturing survey plunged into the 
negative, a signal of worsening busi-
ness conditions. 

Markets are also keenly awaiting 
the release Wednesday of the minutes 
from the Fed’s last policy meeting in 
July for clues to the US central bank’s 
interest rate plans. Investors are con-
cerned that after successive three-
quarter point  raises any further 

increases of a similar magnitude could 
choke off economic recovery. The 
negative reading for the new orders 
question on the New York Federal 
Reserve’s Empire State Manufacturing 
Survey, compared to the posit ive 
result from July, shows that the inter-
est rate hikes may already be having 
an effect on slowing activity that has 
fuelled inflation. 

Patrick O’Hare, analyst at 
Briefing.com, called lower stock prices 
a reflection “of weakening demand that 
comes with a weakening economy, and, 
by extension, a weakening in earnings 
growth prospects.” —AFP 
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TOKYO, Japan: A woman walks past an electronic board showing the Japanese yen’s exchange 
rate movement (top-center) against the US dollar in Tokyo on August 15, 2022. —AFP

BEIJING: China’s central bank slashed key interest 
rates Monday in a bid to kick-start the country’s 
stuttering economic recovery as data showed factory 
output and retail sales for July came in weaker than 
analysts’ expectations. The world’s second-biggest 
economy saw a bounce in business activity as some 
coronavirus restrictions eased in June, but the boost 
is fading and Beijing remains welded to a zero-
COVID policy of snap lockdowns and long quaran-
tines, which has battered sentiment. 

For July, China’s industrial production rose 3.8 
percent on-year, down from a 3.9 percent jump in 
June, the National Bureau of Statistics (NBS) said 
Monday. Retail sales grew at a slower-than-expected 
2.7 percent from a year ago, down from 3.1 percent in 
June, while the urban unemployment rate fell to 5.4 
percent, the NBS said. 

“The risk of stagflation in the world economy is 
rising, and the foundation for domestic economic 
recovery is not yet solid,” the NBS warned in a 
statement. “We think the weakness in retail sales 
was due to renewed virus disruptions and the blow 
to consumer sentiment from the problems in the 
property market,” said Julian Evans-Pritchard, sen-
ior China economist at Capital Economics said in a 
note on Monday. 

The virus remains a risk, with zero-COVID mean-
ing that “targeted lockdowns will remain common-
place, depressing consumer activity and spending,” 
he said, while slow progress in expanding vaccina-
tion among the elderly means this policy will not be 
abandoned soon. “July’s economic data is very 
alarming,” Raymond Yeung, Greater China economist 
at Australia & New Zealand Banking Group Ltd, told 
Bloomberg TV. China’s property sector has been tee-
tering, with frustrated homebuyers across dozens of 
cities taking part in mortgage boycotts as cash-
strapped developers struggle to complete projects.  

The country’s economic growth was just 0.4 per-
cent on-year in the second quarter-its slowest rate 
since the initial COVID outbreak. And the People’s 
Bank of China Monday cut its policy rates, bringing 
its seven-day reverse repurchase rate-a key rate at 
which the central bank provides short-term liquidity 
to banks-to a new low. It also cut its one-year medi-
um-term lending facility, surprising forecasters, 
although some analysts believe this may not be 
enough to revive credit growth. — AFP 
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RIYADH: Saudi Arabia’s Kingdom 
Holding invested more than $1.3 billion in 
the first half of this year in global equities 
including $500 million in Russian energy 
companies as it continues to expand its 
portfolio of equity investments. 

The investment holding company that 
is majority owned by Saudi Arabia’s Prince 
Alwaleed bin Talal, invested in Russian 

companies Gazprom, Rosneft and Lukoil, 
according to a regulatory filing to Saudi 
Arabia’s Tadawul stock exchange, where 
its shares are traded. 

Kingdom Holding acquired depositary 
receipts issued by Gazprom and Rosneft 
worth about 1.37 billion Saudi riyals and 
196 million riyals in February. It invested 
about 410 million riyals in Lukoil’s deposi-
tary receipts in February and March, 
according to the bourse filing. Most west-
ern companies and financial institutions 
have left the Russian market in response to 
its military offensive in Ukraine on 
February 24. The value of depositary 
receipts of Russian oil and gas companies 
have declined sharply following severe 

restrictions on energy exports from 
Russia. 

Kingdom Holding did not say if it still 
holds investments in the three Russian 
energy companies. The company’s other 
major equity investments this year include 
more than 827 million riyals in Phoenix 
Group and 831 million riyals in M & and 
187.5 million riyals in Liberty Strategic 
Capital. Kingdom Holding has invested 
more than 12.81 billion riyals in global 
equities and depositary receipts since 
2020. The largest investment, valued at 2.5 
billion riyals, was in Spain’s Telefonica in 
2020. Over the past three years, the com-
pany has invested across sectors, taking or 
boosting stakes in companies including 

Lyft, BlackRock Capital, French energy 
major TotalEnergies, Uber and Chinese 
companies Alibaba, Baidu Tencent, Didi 
and JD.com, according to the bourse filing. 

Kingdom Holding’s business interests 
span sectors from aviation to education, 
banking and finance, industry, health care, 
real estate, petrochemicals and private equi-
ty. The company, which reported total 
investments of more than 36 billion riyals 
and assets of 50.82 billion riyals at the end 
of last year, is known for its high profile 
investments. It also holds stakes in social 
media giant Twitter, UAE-based ride-hailing 
company Careem, hospitality majors Accor, 
Four Seasons and Savoy, and global banking 
giant Citigroup among others. — AFP 
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