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BEIJING: China’s factory activity shrank for a sec-
ond straight month in November, official data 
showed Wednesday, as large swathes of the coun-
try were hit by COVID-19 lockdowns and transport 
disruptions. The Purchasing Managers’ Index 
(PMI) — a key gauge of manufacturing in the 
world’s second-biggest economy-came in at 48.0, 
down from October’s 49.2 and well below the 50-
point mark separating growth from contraction, 
according to data from the National Bureau of 
Statistics (NBS). 

China is the last major economy welded to a 
zero-COVID strategy of eliminating outbreaks with 
strict quarantines and mass testing even as infec-
tions reached record highs this month, dragging 
down demand and business confidence. “In 
November, impacted by multiple factors including 
the wide and frequent spread of domestic out-
breaks, and the international environment becom-
ing more complex and severe, China’s purchasing 
managers’ index fell,” NBS senior statistician Zhao 
Qinghe said in a statement. 

November’s figure was lower than the 49.0 
reading predicted by Bloomberg analysts. The 
manufacturing PMI has been in contraction territo-
ry for all but four months of the year so far, as a 
summer of heat waves was bookended by COVID 
lockdowns in major cities during the spring and 
autumn. Zhao said domestic outbreaks in 
November caused “production activity to slow 
down and product orders to fall”, noting “increased 
fluctuation in market expectations”. 

Activity fell at businesses of all sizes during the 
month, with the PMI for small enterprises hit hard-
est at 45.6. The non-manufacturing PMI came in at 
46.7 points in November, also reflecting a contrac-
tion in activity and down from 48.7 points in 
October. 

Zhao said that for transport, accommodation, 
catering and entertainment in particular “the total 
industry business volume fell significantly”, as 
“some regions saw a relatively large impact from 
the pandemic”. Chinese leaders have set an annual 
economic growth target of about 5.5 percent, but 
many observers think the country will struggle to 
hit it, despite announcing a better-than-expected 
3.9 percent expansion in the third quarter. 

Meanwhile, rare nationwide protests have 
erupted among a population exhausted by almost 
three years of zero-COVID, while authorities have 
offered mixed messages on transitioning away from 
the strategy. “The virus situation continues to cloud 
the economic outlook,” Sheana Yue, China econo-
mist at Capital Economics said in a note on 
Wednesday. “Most cities have taken to implement-
ing localized lockdowns, similar to the ones we saw 
in April, which will continue to weigh heavily on 
services activity,” Yue said. She warned, “there is 
little upside that might offset the weakness,” with a 
global downturn putting pressure on export-
focused businesses in China. 

Meanwhile, The International Monetary Fund 
may have to slash its growth forecasts for China, 
managing director Kristalina Georgieva warned 
Tuesday, after protests erupted opposing Beijing’s 
strict policies to combat COVID. 

“There is indeed the possibility that, in this time 
of very high uncertainty, we might have to revise 
these projections down,” Georgieva said, referring 
to the fund’s forecasts for China. In October, the 
IMF cut its projection for the world’s number two 
economy to 3.2 percent this year as it is weighed 
down by COVID-zero policies, as well as a slow-
down in the property sector. It projected China’s 
growth would rise to 4.4 percent next year. 
Beijing’s tough approach involves compelling local 

governments to impose snap lockdowns and quar-
antine orders, and limit freedom of movement in 
response to minor outbreaks. Demonstrations not 
seen in decades erupted in major cities at the 
weekend opposing COVID lockdowns and 
demanding greater political freedoms. 

Georgieva, speaking in Berlin after meeting 
Chancellor Olaf Scholz and heads of other inter-
national financial organizations, said China was 

“looking into its zero-COVID policy with a per-
spective to shift to more targeted response to 
COVID cases”. This was aimed at ensuring “less 
interruptions to the Chinese economy, and less 
negative spillover for the rest of the world,” she 
said. “We have been supportive of looking into 
what China can do to make its COVID policy 
more effective for China itself and for its role in 
the world economy.”  —AFP
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US retailers 
cheer strong  
holiday sales  

 
WASHINGTON: US retailers cheered a buoyant 
start to the holiday shopping season Tuesday, but 
warned that a potential freight rail strike could still 
cripple the critically busy period. 

In spite of grinding inflation, customer counts on 
“Black Friday” and throughout the Thanksgiving 
holiday shopping weekend jumped from last year, 
exceeding expectations, according to data from the 
National Retail Federation. Surveys had suggested 
shopper reticence, but “there’s a difference 
between attitude and action,” said NRF President 
Matthew Shay. 

Consumers “say one thing and do another,” added 
Shay, who characterized the robust labor market as 
an offset to the drag from higher costs for gasoline 
and household staples. 

The NRF’s survey estimated that 196.7 million 
Americans shopped in stores in the five-day stretch 
between last Thursday’s Thanksgiving and “Cyber 
Monday,” spending an average of $325.44 on holi-
day-related purchases. The number of shoppers 
accounts for almost 60 percent of the US population 
and stands 17 percent above the 2021 level, with most 
of the increase coming from a resurgence in physical 
shopping after ecommerce saw heady growth the last 
two pandemic-affected seasons. 

The NRF has projected that holiday retail sales 
will grow between six and eight percent over 2021 to 
as much as $960.4 billion for the entire season. “We 
continue to expect a healthy holiday season,” Shay 
said. “Consumers are spending and generally speak-
ing, retailers are feeling positive about their inventory 
levels.” But Shay emphasized that a rail strike would 
have “devastating” effects on the consumer-driven 
US economy, employing the same word US President 
Joe Biden used Monday night in calling on Congress 
to intervene in the matter. 

The issue has come to a head after workers at four 
of 12 freight rail unions rejected a September agree-
ment between the rail industry and organized labor, 
setting the stage for a potential strike on December 9. 
The proposed contract, reached after lengthy negoti-
ations involving the White House, includes hefty wage 
increases but no paid sick leave. 

Shay endorsed Biden’s message, noting that a 
rail strike would stress the nation’s transportation 
system at a time when it is still recovering from 
supply chain problems. 

But beyond the direct impact on commerce, Shay 
said a rail strike also had potential to dent consumer 
sentiment in a way similar to government shutdowns 
and other “external” events that have crimped prior 
holiday seasons. A strike could hit consumer senti-
ment “at the worst possible time,” he said. —AFP

NANTONG, China: Workers produce footballs at a factory in Nantong in China’s eastern Jiangsu province on November 
29, 2022. —AFP

Congress leaders  
signal support to  
prevent rail strike 

 
WASHINGTON: Democratic and Republican con-
gressional leaders said Tuesday they will intervene 
to prevent a potentially catastrophic US rail freight 
strike-deploying a rarely used legislative power to 
impose a resolution on unions. 

Speaking at the White House after a meeting with 
President Joe Biden, Senate Majority Leader Chuck 
Schumer said the top leaders of both his Democratic 
party and the Republicans support the emergency 
measure. “All four of us agreed we’ve got to resolve 
this rail shutdown as quickly as possible,” Schumer 
said, adding that the senior Republican senator, Mitch 
McConnell “agreed to try to get it done ASAP.” 

Nancy Pelosi, Democratic speaker of the House 
of Representatives, said the lower chamber would 
vote Wednesday on forcing unions to accept a deal 
averting a strike. It would then go to the Senate. 

A strike by freight rail workers, who are integral 
to US supply chains, is expected to start December 
9 unless Congress intervenes. Legislators would 
effect ively be forcing hold-outs to accept a 
September deal agreed to by a majority of unions on 

increased wages.V The White House invested heavy 
political capital during the September talks, getting 
the preliminary deal after a nearly all-night negoti-
ating marathon in Washington. 

Now the administration finds itself back at square 
one and forced to reach for the nuclear option of 
congressional intervention. A strike could see nearly 
7,000 freight trains grind to a halt, at a cost of more 
than $2 billion a day, according to the American 
Association of Railroads. 

The repercussions would extend throughout the 
economy, leading to around three quarters of a mil-
lion people losing their jobs, according to Biden. The 
latest brinkmanship comes as US retailers are 
reporting strong pre-Christmas sales but warning of 
“devastating” effects from any strike. 

A strike could hit consumer sentiment “at the 
worst possible time,” National Retail Federation 
president Matthew Shay said. But one union, the 
BMWED, said it was “deeply disappointed” by 
Biden’s decision to call in Congress. It “both denies 
railroad workers their right to strike while also 
denying them of the benefit they would likely other-
wise obtain if they were not denied their right to 
strike,” the union said in a statement. 

Biden also called Tuesday’s White House meeting 
to discuss the “lame duck” session of Congress 
ahead of January when Republicans will take over 
control of the House of Representatives, after their 
narrow win in November’s midterm elections. 
Democrats will retain a thin majority in the Senate. 

The White House said Biden and the congres-
sional leaders discussed maintaining funding for the 
US government and unprecedented military aid for 
Ukraine in its fight against Russian invasion. Biden, 
who faces the next two years of his first term with 
Republicans blocking his legislation in the House, 
offered an olive branch, according to the White 
House. He told his “Republican colleagues that 
whatever disagreements they may have, he is always 
interested in finding new common ground, and that 
he has an open door to hear their perspectives,” the 
statement said. —AFP

Kaspersky supports  
Interpol’s operation  
to combat cybercrime  

 
KUWAIT:  Kaspersky has  contr ibuted to 
Interpol ’s  Afr ica  Cyber  Surge Operat ion 
(ACSO) by sharing data, comprising of indica-
tors  of  compromise  ( IoCs)  on  var ious 
cyberthreats and types of cybercriminal activity 
targeting African countries. This evidence pro-
vided the grounds for a series of operational 
and investigative activities against the threat 
actors behind the cybercrimes and their mali-
cious infrastructure. 

The threat intelligence data was shared with 
Interpol’s as part of the agency’s long-standing 
Gateway project, which encourages the part-
nership between law enforcement and private 
industry players to accumulate threat  data 
from multiple sources enabling police authori-
ties to prevent attacks. Based on the informa-
tion shared by Kaspersky together with the 
rest of Gateway project partners, 28 cyber 
activity reports were drafted. They highlighted 
a range of threats targeting the African conti-
nent and outlined recommended actions to be 
taken by the national authorities, paving the 
way for the ACSO. 

The ACSO was  in i t ia ted  by Interpol ’s 
Cybercrime Directorate and Interpol’s Support 
Program for the African Union (ISPA) and was 
carried out in collaboration with the Africpol 

police agency and the Africa member countries. 
The operation was coupled with a cyber inves-
tigation training event which was held from July 
18 to August 5, 2022 in Rwanda. 

Kaspersky supported INTERPOL’s operation 
by helping the agency to identify the malicious 
infrastructure hosted within African countries 
with the view of the future takedown actions by 
the responsible bodies. The information shared 
by the company was gathered with the help of 
Kaspersky’s Threat Research, Security Services, 
and Globa l  Research  and Ana lys is  Team 
(GReAT) analysts. It included: 

l IoCs on phishing, malware and botnet cam-
paigns; 

l Ransomware C&C servers’ IP addresses; 
l IP addresses linked to the malicious infra-

structure within the African continent; 
l IP addresses, from which phishing and 

spam emails were sent out; 
l List of scam and phishing websites. 
The ASCO course identified unsophisticated 

cybercriminals and infrastructure compromised 
as part of their criminal activities. As a result, 
cyberattack enablers, including malware hosting 
or distribution servers, phishing websites and 
compromised IP addresses were taken down 
and cleaned. 

“The Africa Cyber Surge Operation, launched 
in July 2022, has brought together law enforce-
ment  of f ic ia l s  f rom 27 countr ies , work ing 
together for almost 4 months on actionable 
intelligence provided by Interpol’s private part-
ners. This intelligence focused on opportunities 
to prevent , detect , invest igate and disrupt 
cybercrime through coordinated LE activities 

utilizing Interpol’s platforms, tools, and chan-
nels. This operation focused both on cyber 
criminals and compromised network infrastruc-
ture in Africa, allowing member countries to 
identify more than 1,000 malicious IP address-
es, Dark Web Markets, and individual threat 
actors , enhanc ing cooperat ion  between 
Interpol, Afripol and the member countries, and 
contributing to connecting policing for a safer 
world,” said Craig Jones, Director Cybercrime 
Directorate. 

“Kaspersky has always seen international 
cooperation as a key element of the effective 
fight against borderless cybercrime and has 
been working closely with its partners, includ-
ing Interpol, to disrupt malicious activities of 
threat actors worldwide. We are happy to be a 
part of Interpol’s ACSO and, together with other 
participants, help African countries tackle the 
cybercrime threat. The successful operation 
boosts the role of collaborative efforts in com-
bating cyber offences and achieving greater 
cybersecurity,” commented Genie Gan, the head 
of Public Affairs and Government Relations for 
Asia Pacific & Middle East, Turkey and Africa. 

In 2019, Kaspersky and INTERPOL signed a 
five-year cooperation agreement, under which 
the company committed to provide human 
resources support, training, and threat intelli-
gence data on the latest cybercriminal activi-
ties to the law enforcement agency. Since the 
document was signed, the two parties have 
been further advancing the cooperation by 
jo in t ly  prevent ing  cybercr ime and ra is ing 
awareness on acute cyberthreats through col-
laboration in the cybersecurity industry.

BAY CITY, United States: US President Joe Biden (left) 
listens as SK Siltron CSS CEO Jianwei Dong speaks dur-
ing a tour of the SK Siltron CSS facility in Bay City, 
Michigan, on November 29, 2022.  —AFP

WASHINGTON: Activists in support of unionized rail workers 
protest outside the US Capitol Building on November 29, 
2022 in Washington, DC.  —AFP

Musk’s Twitter lifts  
rule against COVID  
misinformation 

 
SAN FRANCISCO: Twitter said it has stopped enforc-
ing a policy intended to prevent the spread of COVID 
misinformation, as new owner Elon Musk-who has 
clashed previously with US officials over pandemic safe-
ty rules-continues to remake its content moderation poli-

cies. The move comes after the mercurial billionaire rein-
stated a slew of accounts on the social media network 
that had previously been banned for violating its content 
rules, such as that of former president Donald Trump. 

“Effective November 23, 2022, Twitter is no longer 
enforcing the COVID-19 misleading information policy,” 
read a message posted at a Twitter transparency web 
page. During the pandemic, Twitter took to labeling mis-
leading tweets about COVID and booting users who per-
sisted in spreading such misinformation. Banned content 
included statements intended to influence people to vio-
late health authority guidelines, along with bogus cures 
or denial of scientific facts, according to a Twitter blog. 

As of September of this year, Twitter had suspended 

11,230 accounts under the policy, the blog stated. Musk, 
who also runs Tesla, clashed with officials in 2020 over 
pandemic safety orders which temporarily shut down the 
electric car giant’s plant in California, calling shelter in 
place orders “fascist” and “an outrage” that infringed on 
personal freedom. 

Under Musk, who calls himself a “free speech abso-
lutist,” Twitter has begun reinstating roughly 62,000 
accounts in what is being referred to internally as “the 
Big Bang,” according to Platformer news blog. Since tak-
ing over the platform last month, Musk has cut around 
half of Twitter’s workforce, including many employees 
tasked with fighting disinformation, while an unknown 
number of others have voluntarily quit. —AFP 


