
KUWAIT: The Board of Directors of the Central
Bank of Kuwait (CBK) decided to raise the discount
rate by 0.50 percent from 3.00 percent to 3.50 per-
cent effective from Wednesday. “The decision came in
line with the CBK’s balanced and progressive
approach that aims to reinforce an environment
inducing to economic growth, and maintain the finan-
cial and monetary stability and attractiveness of the
national currency as a store of the local savings,” a
CBK press release quoted Governor of the Bank
Basel Al-Haroon as saying. 

Al-Haroon explained that the decisions of CBK
regarding moving the discount rate to affect the levels
of interest rates on the Kuwaiti Dinar, are all based on
thorough reviews of the recent local and international

data including the economic performance ratios, e.g.
growth and inflation levels, domestic liquidity indica-
tors, deposit movements, and Kuwaiti Dinar and for-
eign currency interest rates. The CBK interventions in
the monetary market are in keeping with its monetary
policy by using various instruments to regulate the
levels of liquidity in the banking sector. 

They take stock of the expected trends of foreign
exchange rates to respond to any possible adverse
conditions that might affect the national economy,
Al-Haroon noted. Today’s decision considered the
consumer price index and related pressures, given
the open nature of the Kuwaiti economy. The
Governor concluded that CBK shall continue its
monitoring of the economic and monetary develop-

ments, and take the necessary actions, whenever
needed, to shield the local monetary stability. 

Dollar rises 
Meanwhile, the US dollar on Wednesday climbed

by 0.05 percent to KD 0.307 but the euro dropped
by 0.27 percent to KD 0.321, compared with
Tuesday’s prices, the Central Bank of Kuwait (CBK)
said in its daily bulletin. The sterling pound fell by
0.55 percent to KD 0.372, but the Swiss franc
firmed at KD 0.325, as well as the Japanese yen,
trading at the unchanged rate of KD 0.002. The
CBK publishes daily average exchange rates that do
not necessarily reflect actual prices of currencies for
the day. — KUNA
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Photo of the Day

KUWAIT: This picture taken on December 7, 2022 shows a view of fog covering roads in Kuwait City. — Photo by Yasser Al-Zayyat 

News in brief

Arab cooperation ‘vital’ 

CAIRO: Increasing and boosting Arab com-
mercial cooperation is a vital step for the
welfare of the region, said a Kuwaiti official
on Wednesday. At the conclusion of the
54th meeting for the executive committee of
the Arab grand free-trade zone, head of
Arab affairs at the Kuwaiti  Ministry of
Finance Arwa Al-Msallam told KUNA that it
was important to implement all measures to
create the free-trade zone to enable Arab
states to reap its benefits. Kuwait, as chair
of the committee, was keen on following up
resolutions aimed at bolstering Arab joint
cooperation, finding means to eliminate all
obstacles in this aspect, she added. The
committee sent its final findings to the 111st
meeting of Arab Finance and Economic
Ministers due next February for approval. 

Minister, envoys discuss ties 

KUWAIT: Kuwait’s Minister of Defense
Sheikh Abdullah Ali Abdullah Al-Sabah and
some ambassadors of  the s ister ly and
friendly countries discussed some topics of
common concerns and means of enhancing
ties with those states. The minister met with
each ambassador separately, the Ministry
said in a press statement, adding that the
meetings covered also the latest develop-
ments regionally and internationally. The
minister met at his office South Korea and
Japan’s Ambassadors Chung Byung-ha and
Morino Yasunari respectively, it added. He
also welcomed the ambassadors of Canada,
China and Jordan; Aliya Mawani, Zhang
Jianwei and Saqr Abu Shatal respectively.
The gatherings were attended by Chief of
the General  Staff  of  the Kuwait i  Army
Lieutenant General Khaled Saleh Al-Sabah.
Advisor in the Americas Department at the
Foreign Ministry Khaled Al-Zaabi was pres-
ent in the minister’s meeting with Mawani.
— From KUNA

CBK raises discount rate 
by half percentage point 

US dollar climbs by 0.05% to KD 0.307

UNCAC at 20
By Yasmeen Abalqoloub

KUWAIT: It has been 20 years since countries
from all over the world signed the United Nations
Convention against Corruption (UNCAC). Ever
since, the UNCAC has been considered “the only
legally binding universal anti-corruption instru-
ment.” It criminalizes corruption crimes and sets a
wide range of measures and mechanisms that
countries can implement to prevent and combat
corruption.

The UNCAC is divided into several chapters
that tackle corruption from different perspectives.
Its key chapters discuss preventative measures,
criminalization and law enforcement, international
cooperation, asset recovery, and technical assis-
tance and information exchange. It also establishes
a Review Mechanism that encourages State
Parties to implement its provision in the most opti-
mal manner.

Furthermore, countries have been encouraged
to implement the UNCAC through a variety of
ways. In fact, the United Nations marked the 9th
of December of every year as the International
Anti-Corruption Day (IACD). It is seen as an

opportunity for countries to raise awareness about
corruption and its dangers. Conferences, lectures,
and seminars are held on that day to discuss the
effects of corruption on individuals, communities,
and countries. Many events are held on an interna-
tional level, as corruption is a global concern.

This year, Kuwait Anti-Corruption Authority
(Nazaha) is celebrating the IACD by organizing
its second annual forum, entitled: “Digital
Transformation and its Role in Promoting
Integrity and Combating Corruption.” The forum
aims to raise awareness about corruption and
highlight the importance of using technology to
instill integrity, transparency, and anticorruption.
The forum will host speakers from the public and
private sectors, academia, and civil society organ-
izations. It will also discuss e-government, digiti-
zation of education and research, and the main
challenges facing digital transformation.  The sec-
ond annual forum will conclude with a set of rec-
ommendations to further encourage digital trans-
formation due to its important role in promoting
integrity and anticorruption.

NOTE: Yasmeen Abalqoloub is the
Administrative Officer, International
Cooperation Department,  Kuwait Anti-
Corruption Authority (Nazaha).

Jordan, Egypt, Iraq 
stress importance 
of Baghdad conf
AMMAN: Jordan, Egypt and Iraq stressed on
Wednesday, the importance of the Baghdad
Conference, second edition of which is due to be held
in Amman, to support Iraq’s efforts in maintaining its
stability, security, territorial integrity, and fighting “ter-
rorist” organizations’. This came in a statement issued
after a joint meeting by the foreign ministers of Jordan,
Egypt, and Iraq on ways to enhance cooperation
among the three countries in the fields of trade, indus-
try, transportation and energy. 

Iraqi Foreign Minister Fouad Hussein said that
Baghdad conference will be held primarily to affirm the
continuous support by the participating countries of
Iraq’s sovereignty In this context, Hussein predicted
the participation of Turkey and Iran in the second edi-
tion of the conference, stressing his country’s refusal to
“allow any organization to use Iraqi lands to attack
neighboring countries or allow these countries to
attack its lands.” 

Other issues were discussed during the meeting,

Hussain said, including the joint economic projects, and
the upcoming Arab-Chinese summit, stressing the
importance of the cooperation mechanism “to create
balanced relations with neighboring countries and
strengthen relations with these countries.” For his part,
Egyptian Foreign Minister Sameh Shoukry said that
the next conference is devoted to supporting Iraq to
restore its stability, policy, and territorial integrity, and
overcome the effects of the war launched by “terrorist”
organizations. 

Shoukry noted that Egypt supports what Iraq’s
achievement in the field of the political process as
being a major component of joint Arab action and a
factor of stability for the region. On his part, Jordanian
Foreign Minister Ayman Safadi said that work is
underway to prepare for hosting the second edition of
the (Baghdad Conference), is due to held in the
Jordanian capital Amman on December 20. 

The conference will be held in light of the political
and economic challenges facing the region and the
world, “ we are working through the mechanism of a
trio cooperation to ease its impact on our countries”,
Safadi noted. According to official Jordanian data,
the tripartite cooperation mechanism between
Jordan, Egypt and Iraq aims to increase cooperation
between the three countries in the sectors of trade,
industry, economy, road transport, electrical connec-
tion and energy.  — KUNA


