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DUBAI/KUWAIT: Zain, a leading mobile telecom
innovator in seven markets across the Middle East
and Africa, announced that its brand has been iden-
tified as the ‘Best Telecom Brand’ in the Middle East
for the third consecutive year during the Telecom
Review Summit Excellence Awards gala ceremony
held recently in Dubai. 

The ‘Best Brand’ accolade confirms the ongoing
impact of Zain’s investment in 5G network upgrades
and unique digital offerings that enhance the cus-
tomer telecom experience, ground-breaking media
campaigns, focus on corporate sustainability and
diversity and inclusion (D&I) initiatives, making the
company one of the most respected and recognized
corporate brands in the region, since its introduc-
tion in 2007. 

Distinctively, Zain Saudi Arabia was recognized
for its successful transformational and digital
growth in recent years that has taken the operation
to new heights. The operation was awarded four
prestigious awards for the ‘Best CSR Initiative’;
‘Best Standalone 5G Network’; ‘Best Cloud
Provider’; and a Global Merit award for the Chief
Technology Officer for his efforts in the successful
5G rollout that placed the Kingdom on the 5G
world map. 

ZainTech received two awards for the ‘Best ICT
Investment’ for its agreement to acquire BIOS
Middle East, a managed cloud service provider and
‘Best Enhanced Service Provider’ for its Drone-as-

a-Service offering. ZainTech was established in
October 2021 with the primary aim to offer enter-
prises and governments across the region a unique,
one-stop shop across the full stack of ICT services.
The two awards are testament to the ongoing
progress that the new entity has attained in signify-
ing itself as a key player in this lucrative and fast-
growing sector.

Telecom Review is a leading industry publica-
tion, and the multiple awards recognize the out-
standing performance of Zain’s brand and enhanced
customer experience across its markets, reflective
of the company’s significant investments and pio-
neering innovation in digitalization, better serving
individuals, enterprise and government customers
across the region.

In its 2022 global ranking, Brand Finance, a lead-
ing valuation and strategy consultancy based in
London, valued the Zain brand at $2.4 billion, a 9.6
percent increase year-on-year.

Zain’s marketing campaigns on various media
channels across the region have captured the
hearts and minds of millions of people. Zain’s
Ramadan, Eid and other television commercials
throughout 2022, for example, received an impres-
sive 250 million views on YouTube, indicative of the
brand power of Zain. Today, Zain Group and its
local operations boast over 13 million fans on
Facebook, more than 7 million followers on Twitter,
2.6 million on Instagram and 750,000 on LinkedIn,
totaling more than 23 million fans and followers
across its social media footprint. 

Zain continues to introduce new, dynamic servic-
es to its customers, evident by the expansion of
Zain’s digital services and API platform ‘Dizlee’ in
offering over 50 unique and appealing content and
gaming services, as well as the growth of Zain
Esports that has attracted over 30,000 gamers and
50 million social media views since its establishment
in November 2020.

In the Fintech space where Zain provides far-
reaching benefits to needy and vulnerable groups
across various operations, the company’s market
leadership saw it increase its customer base by 34
percent and revenue by 231 percent year-on-year in
2022, processing approximately $3 billion transac-
tion value annually. Sustainability and good corpo-
rate governance lie at the heart of every aspect of
Zain’s day-to-day operational activities in pursuing
its sustainability agenda and supporting the com-
munities it serves. Zain is passionate about curbing
the effects of climate change, children’s rights and
safety, capacity-building, education, socio-econom-
ic development, and environmental stewardship. 

The company’s focus on environmental, social
and governance (ESG) indicators ensures that ESG
issues are integrated into the business strategy,
and Zain’s Corporate Governance structure and
sound practices in providing accurate, timely, and
actionable information in a transparent and
accountable manner has won the confidence of
local and global investors. 

Andrew Hanna (CEO ZainTech) and Dominic Docherty (BIOS Middle East) receive the Best ICT Investment award.Waleed Al-Khashti (Zain Kuwait) and Rayan Al-Turki (Zain KSA) receive the Best Brand award.  

Zain scoops 7 awards, including ‘Best Brand’
at Telecom Review Excellence Awards 2022 
Accolade confirms ongoing impact of Zain’s investment in 5G network upgrades

Yellen says a 
recession in US 
not inevitable
FORT WORTH: A recession in the US is “not
inevitable,” Treasury Secretary Janet Yellen said
Thursday, adding that she believes the world’s
biggest economy is on the right track in lowering
inflation. Her comments come on the heels of a
forceful campaign by the US central bank to cool
demand this year, walking a tightrope between low-
ering consumer costs while trying not to tip the
economy into a downturn.

For now, many economists expect the US could
experience a downturn next year. On “whether or
not we can avoid a recession, I believe the answer is
yes,” she told reporters during a visit to the Bureau
of Engraving and Printing’s currency facility in Fort
Worth, Texas. Supply chain bottlenecks are starting
to ease and new apartment rents have “essentially
peaked,” with the labor market cooling slightly as
well, Yellen said. “Without seeing significant net
nationwide layoffs, I believe we’re on the right track
in terms of lowering inflation and a recession’s not
inevitable,” she added.

As businesses tone down their growth expecta-
tions and hiring plans, the number of people leaving
their jobs has also dipped a little, she said. Last
week, Federal Reserve Chair Jerome Powell added it

remains “very plausible” for the US to reach a soft
landing, referring to a scenario where unemployment
rises but the economy avoids a severe recession. On
Thursday, Yellen said that the United States has
been “listening very carefully” to allies and trying to
understand their concerns on Washington’s push to
spur climate-friendly technologies in America. “I

think the objective that Congress had was to make
sure we have supply chains that are secure, and to
try to include our allies in them,” she said.

Asked if she had plans to visit China following
President Joe Biden’s meeting with his Chinese
counterpart Xi Jinping, Yellen said she had no defi-
nite plans yet but was “certainly open to it.” —AFP

FORT WORTH, US: US Treasury Secretary Janet Yellen speaks at the Bureau of Engraving and Printing Western
Currency Facility. — AFP

• Zain Saudi Arabia and ZainTech acknowledged with multiple
prestigious awards 

• Pioneering innovation in digital services, customer experience and
ground-breaking media campaigns across the region recognized
by leading industry magazine

• Zain’s YouTube channels attracted 250 million views in 2022;
Social media fan-base of 23 million 

US rejects WTO 
verdict on steel 
imports tariffs
WASHINGTON: Washington condemned the
World Trade Organization’s verdict Friday on the
punitive US tariffs imposed on national security
grounds on steel imports from China and other
countries. Former US president Donald Trump’s

administration introduced the tariffs on steel and
aluminum imports from China, Norway, Switzerland
and Turkey and his successor, Joe Biden, has stuck
with them.

“The United States strongly rejects the flawed
interpretation and conclusions in the WTO Panel
reports released today...,” Adam Hodge, spokesman
for the US Trade Representative Katherine Tai, said
in a statement. “The United States has held the clear
and unequivocal position, for over 70 years, that
issues of national security cannot be reviewed in
WTO dispute settlement.” The Geneva-based WTO
had no authority to second-guess a WTO member’s

ability to respond to security threats, he added.
The WTO’s Dispute Settlement Body found the

measures imposed by the United States were
inconsistent with various articles of the General
Agreement on Tariffs and Trade (GATT). The panel
also determined that these inconsistencies were
not justified by the security exceptions provided
for in the GATT, as they were not applied in a time
of war or during a case of serious international
tension. “The Panel recommends that the United
States bring its WTO-inconsistent measures into
conformity with its obligations under the GATT
1994,” it said. — AFP 

Hydrogen pipeline 
between Spain, France 
to be ready ‘by 2030’
BARCELONA: An ambitious underwater pipeline
to bring hydrogen from the Iberian Peninsula to the
rest of Europe will be completed by 2030 and cost
some 2.5 billion euros, the leaders of France, Spain
and Portugal said Friday. The H2Med project comes
as Europe is scrambling to reduce its dependence
on Russian energy following Moscow’s invasion of
Ukraine. It is also seen as helping Europe transition
away from fossil fuels to cleaner energy.

The pipeline between Barcelona and Marseille -
also known as the “BarMar” project - will carry two
million tons of hydrogen per year, or 10 percent of
expected European consumption, once it goes
online, said Spanish Prime Minister Pedro Sanchez.
“It is going to be the first major hydrogen corridor
in the European Union,” Sanchez said. The project
will cost around 2.5 billion euros ($2.6 billion), he
said at a joint press conference with French
President Emmanuel Macron and Portuguese Prime
Minister Antonio Costa.

The three leaders formally signed off on the plans
in the presence of EU Commission chief Ursula von
der Leyen on the sidelines of a regional EU summit.
Following the talks, they released a roadmap and
timeline for completing H2Med which they hope will
be partially covered by European funds. If approved
by Brussels, European funding could cover about
half the cost, 1.2 billion euros, French sources said.
The remainder could be borne by future consumers
in a process that is still to be set out.

The pipeline under the Mediterranean Sea will
carry green hydrogen, which is made from water via
electrolysis in a process using renewable energy. But
French officials said they had not ruled out that it
could also carry hydrogen produced from nuclear
power. The roadmap detailed three options for the
route of the pipeline, with the preferred one stretch-
ing 455 kilometers at a maximum depth of almost
2,600 meters. Construction would begin in 2025 and
last four years and eight months, it said. —AFP 


