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KUWAIT: With the advent of the travel season of
Christmas and New Year, many expats and citizens
in Kuwait are booking flights for tourism or visiting
their relatives. Airfares have witnessed an increase,
especially for countries with large communities of
low-wage workers in Kuwait, while touristic desti-
nations have maintained the same prices compared
to holiday periods before the pandemic. 

Khalid Al-Jundi, a ticketing agent at a travel and
tourism agency, told Kuwait Times that Turkey
ranks first among touristic destinations for Kuwaitis
and expats during this holiday, despite prices wit-
nessing a great increase from the previous period.
Currently, prices of tickets to Turkey cost KD 120 to
KD 150, up from KD 70 to KD 80.

Jundi explained that people in Kuwait prefer
Turkey due to the quick visa process, as it takes
only a week to get it. The UK, Georgia, UAE, Egypt
and France are among the touristic destinations that
both Kuwaitis and expats prefer to travel to. But
prices of tickets to Britain are high compared to the
period before the pandemic. Jundi said the price of
an indirect return ticket to the UK during this holi-
day starts from KD 320, while for direct flights air-
fares exceed KD 400 to KD 500 per person.

When Kuwait Times asked about the most pop-
ular destinations among working classes, Jundi
said Manila tops the list, as prices for one-way
ticket reached KD 300, despite prices before the
holiday being KD 130. He pointed out the prices of
working-class destinations witnessed a decrease
compared to the period before the pandemic,
mentioning airfares to Egypt in 2018 and 2019

were between KD 140 and KD 150, while after the
pandemic they did not exceed KD 75 to KD 80
per person. 

He referred the reason to the great demand from
low-wage workers travelling after the pandemic, as
they suffered from weak wages during COVID-19.

Meanwhile, Egypt, India and Nepal ranked second,
third and fourth among most popular destinations
during the current holiday travel season.
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Istanbul in Turkey remains the most preferred tourism destination for Kuwaitis as wells as expatriates.
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KFH offers ‘Thimar’ 
investment plan for 
future retirement
KUWAIT: Considering its pioneering role
in offering unique solutions and innovative
products, Kuwait Finance House (KFH) has
continued its distinction in fulfilling cus-
tomers’ aspirations and providing the best
investment plans and solutions according to
the highest international standards. 

KFH is keen to meet the customers’
desires to achieve a secure life after the
hard work for many years. KFH offers the
harvest of the fruits, through “Thimar” plan,
so that the customer can enjoy a comfort-
able retirement life worthy of his life jour-
ney. Among the conditions of the investment
plan is that the customer’s age is between 21
and 55 years. The investment period ranges
from 5 years to 39 years. The investment
plan “Thimar” advantages include the fol-
lowing: the investment amount or monthly
payments may be amended at any time and
the amounts shall be automatically trans-
ferred on monthly basis from the customer
account to the flexible investment plan
“Thimar” account. Also, the customer can
withdraw 60 percent of the balance in the
first year and 60 percent every year after
the first withdrawal. 

The customer can automatically increase
the monthly investment amount once every
two years. It is possible to deposit specific
financial payments in addition to the monthly
deductions without affecting the schedule of
the investment plan. The saving amount and
accrued profit during the investment period
shall fall due upon expiration of the invest-
ment plan. The investment plan can be can-
celled at any time and the invested amount
and profits accrued on the date of closing
shall be refunded to the customer.  Long-
term investment plans provided by “KFH”
encourage and inspire customers to enhance
future planning and saving culture, deter-
mine family spending priorities and enhance
chances of increasing family income through
innovative and flexible solutions with
rewarding investment returns.

Turkey remains preferred tourism
destination for Kuwaitis and expats

Airfares jump as holiday season begins

Saudi, Japan sign 
deals to boost 
energy cooperation
RIYADH: Saudi Arabia and Japan have signed
new agreements on energy co-operation, extend-
ing the partnership of two of the world’s major
economies. The agreements primarily focus on the
areas of the circular carbon economy and carbon
recycling, as well as green hydrogen, fuel ammo-
nia and derivatives, state-owned Saudi Press
Agency (SPA) said on Monday. Both sides
stressed the importance of ensuring global oil
markets remain stable through continued collabo-
ration between oil-producing and consuming
countries, it said.

The agreements were signed by Prince
Abdulaziz bin Salman, Saudi Arabia’s Minister of
Energy, and Nishimura Yasutoshi, Japan’s Minister
of Economy, Trade and Industry, during the first
ministerial meeting of the Japan-Saudi Energy
Ministerial Dialogue in Riyadh. The two countries

“highlighted the need to ensure secure supplies of
all energy sources in global markets, noting that
the kingdom continues to be Japan’s largest source
of reliable crude oil supplies and its reliable and
trusted partner”, the SPA said. “In order to realize
a carbon-neutral society, it is necessary to focus
on emissions rather than energy source through
effective deployment of the carbon circular econo-
my and carbon recycling technologies,” it added.

Saudi Arabia, the Arab world’s biggest econo-
my and the world’s top oil exporter, has continu-
ously played a leading role in the global energy
sector and promoted sustainable practices, such
as the circular carbon economy. A circular carbon
economy is a framework for managing and reduc-
ing emissions, using a closed-loop system involv-
ing the so-called ‘four Rs’ - reduce, reuse, recycle
and remove, said Saudi Aramco, the world’s
biggest oil exporter.

A circular economy, in general, is an economic
system that focuses on reducing the extraction of
natural resources, minimizing waste and regener-
ating natural systems. Raw materials, components
and products keep their value for as long as pos-
sible, while renewable energy sources are used in
a circular economy. The kingdom aims to develop

a “closed loop system”, which will help restore
carbon balance and contribute to global economic
growth in a sustainable manner, Prince Abdulaziz
said in October.Carbon recycling, meanwhile, is
the process of suppressing emissions and repur-
posing them for the creation of other materials
and even fuels. The technology is not expected to
be widespread until 2030, said the International
Energy Agency, cit ing Japan’s Ministry of
Economy, Trade and Industry.

Saudi Arabia counts Japan, the world’s third-
largest economy, as a key partner as it boosts its
focus on the East. The Asian nation imports about
90 per cent of its energy and is the world’s top
importer of liquefied natural gas this year, data
from Statista shows.

State-owned Aramco accounts for about 40
per cent of Japan’s total crude oil imports, the
company’s website said. More than 60 per cent of
the company’s shipments go to Asia, with China,
Japan, South Korea and India being the biggest
buyers. Japan is also Saudi Arabia’s third-biggest
trading partner, with exports worth 39.1 billion
Saudi riyals ($10.4 billion) as of the second quar-
ter of 2022, trailing India and China, latest govern-
ment data says. —Agencies

Bahrain’s first 
u-turn flyover 
is now open
MANAMA: Sunday, 25th December,
saw the official opening of Bahrain’s
first U-turn flyover, which marked the
end of the first stage of a massive
multi-million dinar renovation of a
major highway in the core of the
capital . The Bahrain Al-Fateh
Highway Upgrade Project was fund-
ed by the Saudi Fund for
Development and included the open-
ing of a flyover as part of the govern-
ment’s commitment to keep develop-
ing the country’s infrastructure.

Currently, 87,000 vehicles pass
along the crucial roadway each day
as it  connects populated places

including Juffair, Ghuraifa, Adliya,
Gudaibiya, Umm Al-Hassam, and
Mina Salman. The capacity would
rise to 140,000 cars per day after
the proposed upgrade is accom-
plished.

“Opening the new U-turn is the
first phase in the implementation of
the comprehensive revamp project
for Al-Fateh Highway - which links
several key development projects in
Bahrain,” said Ebrahim Hassan Al-
Hawaj, minister of works on Sunday.
“Al-Fateh Highway expansion is one
of the important strategic projects
that are within the implementation
of the government action plan. It will
provide high-quality standards for
sustainable growth while meeting
the current and future needs of
Bahrain. It will also contribute to
attracting more investments, which
will revitalize the economic sectors,”
added Al-Hawaj.

The u-turn will primarily benefit
traffic heading from Juffair via the
Prince Saud Al-Faisal Highway to the
Al-Fateh Highway southward
towards Mina Salman, as well as

traffic moving west to Shaikh Duaij
Avenue. A tentative completion date
of March 2024 has been set for one
of the biggest road construction
projects in the country. —Agencies

Bahrain’s first U-turn flyover is open now.

Lebanon inflation 
rate increases 189% 
in first 11 months
BEIRUT: Inflation in Lebanon increased an average
189.4 per cent in the first 11 months of 2022, from
the same period a year earlier, according to data
from the Central Administration of Statistics.

Hyperinflation continued for the 29th consecutive
month, rising annually to about 142.4 per cent in
November from the same month a year earlier, the
administration’s Consumer Price Index showed. The
CPI increased about 3.74 per cent from October

2022. Lebanon is expected to post the second-
highest inflation rate in the world this year, behind
Sudan, according to Fitch Solutions.

The country is in the grip of an economic crisis
described by the World Bank as one of the worst in
modern history and has yet to enforce critical struc-
tural and financial reforms required to unlock $3
billion of assistance from the International
Monetary Fund. Reforms hinge on the formation of
a new government, the election of a president and
consensus among the country’s political elite.

Politicians are deadlocked over the formation of
a new cabinet seven months after parliamentary
elections were held and after the six-year term of
former president Michel Aoun expired at the end of
October. Political impasses have led to political vac-
uums in the country in the past and stalled its eco-

nomic progress.
Lebanon was without a president for two and a

half years until Mr Aoun’s election by the 128-seat
parliament in 2016. His predecessor, Michel Sleiman,
was elected in 2008 after the position had been
vacant for 18 months. Securing IMF backing will
help to unlock a further $11 billion of assistance that
was pledged at a Paris donor conference in 2018,
which is also tied to a string of reforms.

Lebanon’s economy collapsed after it defaulted
on about $31 billion of eurobonds in March 2020,
with its currency losing more than 90 per cent
against the dollar on the black market. According to
the latest CPI reading, the price of miscellaneous
goods and services in November increased fivefold
while the cost of water, electricity, gas and other
fuels rose more than four times. — Agencies


