
B u s i n e s s Sunday, February 6, 2022

10

KUWAIT: In the month of the Kuwait
national celebrations, IKEA joins in by
honoring the togetherness culture and
heritage of Kuwait with the latest Pop-Up
in 360. The IKEA Pop-Up will host family
and group activities as part of its festive
calendar, bringing the Kuwaiti culture
closer through food, music, and creativity.

Inspired by its vision “to create a bet-
ter everyday life for the many people”,
IKEA Kuwait opens a new Pop-Up to
provide both outdoor solutions and
entertaining experiences that are rooted
in Kuwaiti traditional and cultural labels.
The IKEA Pop-Up reflects Kuwait’s
stunning sand dunes, cityscape, and
desert lands through tents that feature
IKEA’s flexible outdoor solutions, the
Hembjuden  Ramadan collection, and
many inspiring accessories. 

“The series of lockdowns in the past
two years made people more apprecia-
tive of Kuwait’s miraculous desert lands
and outdoor spaces. The country enjoys
heavenly landscapes of nature and sand

dunes that people in Kuwait can explore
and treat themselves after long periods
of lockdowns. With our home furnishing
knowledge, our beautiful, flexible, and
affordable home furnishing solutions, we
aim to inspire the people of Kuwait to
create the tent of their dreams,” stated
Asma El Achhab, IKEA Kuwait
Marketing Activity Leader.

The IKEA Pop-Up welcomes visitors
who are open to new adventures and
experiences in nature, families who want
to set-up outdoor tents for special gath-
erings and occasions such as Ramadan
iftars, and anyone who wants to make
use of their outdoor spaces and have a
makeover at their rooftops, backyards, or
even their walk-in basements.

There will also be a  two weeks’ fami-
ly and group activity on February 10,
2022, for those who like to create and
display an artwork for Kuwait National
and Liberation days. The ‘Art for Kuwait’
activity will provide small groups a
chance to come together and translate

their own feelings for Kuwait through
their personalized artwork. 

“We are pleased to welcome all our
visitors to come and enjoy the Pop-Up at

360 and safely re-experience the spirit
of connection, unity, and coziness under
IKEA’s togetherness tents. The tents
strictly follow all the COVID-19 safety

requirements and recommendations from
the authorities to ensure an enjoyable
and safe experience to all the visitors of
the IKEA Pop-Up,” pointed out
Mohammad Jalloul, IKEA Kuwait
Marketing Manager.

“We highlight the fact that IKEA is
setting up tents for families to bond and
get together, a type of diwaniya culture
which is famous in Kuwait. What we have
here are solutions to petty problems we
face when we want to achieve something
for diwaniya type settings,” said Jalloul.
“With IKEA touch, the more external
solution we offer, the more we encour-
age people to go out, have fun and have
a good time with love ones, it’s more
important,” he added. 

Visitors can visit the IKEA Pop-Up in
360 ground floor, main atrium until
March 4, 2022. IKEA is inviting all the
people of Kuwait to further enjoy an
exciting shopping experience; IKEA The
Avenues, IKEA 360 Planning Studio and
IKEA The Assima Mall. 

‘Together under one tent’:  IKEA way of 
honoring togetherness culture of Kuwait
IKEA Pop-Up to host family and group activities as part of national celebrations

Argentina pays 
IMF $370m in 
debt interest
WASHINGTON: Argentina on Friday paid
$370 million to the IMF as interest on a $44
billion debt that was rescheduled late last
month, officials said. The Central Bank’s bul-
letin showed international reserves of $37.18
billion at the end of the day, a difference from
the day before corresponding to the amount
paid out Friday.

It was the second payment of the year by
Argentina, after a transfer of approximately
$700 million last Friday, the day that the
rescheduling announcement was announced.
Argentina and the IMF announced a week ago
an agreement in principle on a renegotiation of
the country’s $44 billion debt in return for eco-
nomic reforms.

Under the new deal, Argentina has commit-
ted to progressively reducing its fiscal deficit
from three percent of GDP in 2021 to 0.9 per-
cent in 2024.  The gradual reduction-to 2.5 per-
cent in 2022 and 1.9 percent in 2023 — would
“not prevent the recovery” of the economy,
Economy Minister Martin Guzman said last
week.  IMF Managing Director Kristalina
Georgieva said there was no alternative to a
pending agreement with the Washington-based
crisis lender to get Argentina out of its spiral of
inflation and poverty.

“Our main focus is to get Argentina out of
this very dangerous path of high inflation,” she
told reporters. Last week, Argentina and the
IMF announced they had reached a deal to
renegotiate a staggering $44 billion in debt in
exchange for economic reforms, though further
negotiations are expected. Georgieva said these
talks offered a path forward for Argentina, and
without a deal, poverty would rise, particularly
among children. “What is the alternative? The
alternative is nothing,” she said.  —AFP

Costa Rica: 
Central America’s
green pin-up
ALAJUELA, Costa Rica: Costa Rica, which elects
a new president today, is a small country thriving on
ecotourism. Its neutrality, strong democracy and
political stability have earned it the nickname of
Central America’s Switzerland. Here are four facts
about the country of more than five million people:

Beacon of peace 
Independent since 1821, Costa Rica is considered

a model of democracy in Central America. A short
civil war in 1948 led to the abolition of the army and
helped put in place the country’s political stability.

In the 1980s, when several other Central
American countries were mired in civil wars, neutral
Costa Rica acted as peace broker, earning then-
president Oscar Arias Sanchez the Nobel Peace
Prize in 1987. It saw a political shift in 2014, when
the two rightwing parties that had shared power
since the 1960s-the PLN and PUSC-suffered an
historic defeat as centrist Luis Guillermo Solis was
elected president.

Outgoing president Carlos Alvarado is from the
same party. On the international stage Costa Rica
has fought for disarmament and for a total end to
nuclear weapons and the strengthening of the non-
proliferation regime. Over recent years it has seen
an increase in organized crime, largely due to the
drug trafficking that has ravaged its neighbors.

Green paradise 
With its stunning beaches on the Pacific and

Caribbean coasts, its lush rainforests and imposing
volcanoes, Costa Rica has become known as a green
democracy and global leader for its environmental
policies. Nature reserves cover a quarter of Costa
Rica’s 51,000 square kilometers (19,700 square
miles), territory that hosts five percent of the world’s
biodiversity. It is one of the few countries to have
banned blood sports and to have shunned exploita-
tion by the mining and oil giants, which are the main
source of income for many Latin American countries.

Over the last decade the environment has never-
theless come under strain from economic develop-
ment, with a poor administration of protected areas,
increasing air, ground and water pollution, and
damage caused by the cultivation of pineapples.
Costa Rica is nevertheless the only tropical country
which has managed to reverse deforestation,
according to the World Bank.

It has invested heavily in clean energy, passing
the threshold of generating electricity exclusively
from renewable energy 300 days in one year, in
2017. The nation has vowed to eliminate the use of
fossil fuels by 2050.

Decades of growth 
Costa Rica has seen 25 years of regular econom-

ic growth, thanks to the opening up to foreign
investment and a gradual liberalization of foreign
trade. Its main exports are bananas, pineapples and
coffee. It is also the world’s biggest exporter of but-
terflies. GDP per capita has tripled since 1960, but
in 2020 it contracted by 4.1 percent due to the

COVID pandemic.
In 2021 growth was expected to reach 3.8 per-

cent, according to the World Bank. The poverty rate
that year rose to 23 percent, according to official
statistics. Costa Rica has a top-notch social security
system and has invested heavily in education. It is
ranked 62nd out of 189 countries on the UN’s
Human Development Index. The tourism sector rep-
resents eight percent of GDP, but was hammered by
the pandemic. A member of the OECD since 2021,
the country has been trying to attract digital
nomads to boost its economy.

Land of asylum 
More than 100,000 Nicaraguans, fleeing the

violent crackdown on anti-government protests,
have taken refuge in Costa Rica. A conservative,
religious country, but with a long tradition of open-
ing its arms to asylum seekers, Costa Rica has taken
in hundreds of lesbians, gays, bisexuals and trans-
gender people who were persecuted in their home
countries in Central America. — AFP

ALAJUELA, Costa Rica: Aerial view of El Erizo (left) low-income neighborhood and the modern neighborhood of
Ciruelas, in the province of Alajuela, Costa Rica. —AFP

Spain govt salvages 
key labor reform 
demanded by Brussels
MADRID: Spanish Prime Minister Pedro Sanchez man-
aged to secure last-minute backing for a key labour
reform demanded by Brussels that is aimed at ending
rampant job insecurity.

Despite lacking support from several traditional par-
liamentary allies, Sanchez managed to push through the
reform with support from the liberal Ciudadanos and
some centre-right lawmakers, allowing the text to be
voted through with a majority of just one vote-with 175
in favor and 174 against in the 350-seat chamber. The
reform is aimed at reducing insecurity in Spain’s labor
market, which has the highest number of temporary con-
tracts in Europe.

Although the reform took effect on January 1 follow-
ing a hard-fought deal negotiated between the govern-
ment, employers’ groups and unions, it still needed par-

liamentary approval to avoid being rendered null and
void. But getting backing for the reform proved more
difficult than expected, with Sanchez’s Socialists and
hard-left coalition partner Podemos-which hold a
minority in parliament-failing to win over several key
allies, notably Basque and Catalan independence par-
ties, which voted against. The right-wing opposition
Popular Party and the far-right Vox also voted against.

With the reform poised to hit the rocks, Sanchez
sought backing from Ciudadanos and several small fac-
tions that are normally in opposition. However after the
vote, the Popular Party said it was one of its lawmakers
who had tipped the balance due to a “computer error”
and had in fact meant to vote against. It was an “anom-
aly” and should be “rectified”, party spokesperson Cuca
Gamarra insisted.

Reforming the country’s labor laws was a condition
laid down by Brussels in exchange for Spain receiving the
promised 140 billion euros ($158 billion) under the EU’s
massive coronavirus recovery plan. The new text amends
legislation originally passed in 2012 by the right-wing
government of Mariano Rajoy in a bid to revive the econ-
omy following the 2008 global financial crisis. —AFP

UK regulator hands 
Meta new fine over 
Giphy takeover
LONDON: Britain on Friday ordered
Facebook parent Meta to pay another £1.5 mil-
lion for breaching regulatory rules over its
acquisition of animated graphics startup Giphy.
The Competition and Markets Authority said in
a statement that Meta had failed to alert the
regulator in advance of three key staff leaving
Giphy as it probed the transaction.

The penalty, equivalent to $2.0 million or 1.8
million euros, comes after the CMA had already
fined the group £50.5 million last October for
failing to supply information linked to the deal.
“This is not the first time Meta failed to inform
the CMA of staff changes at the appropriate
time, having failed to do so multiple times in
2021,” the watchdog said on Friday.

The penalty took into account the “nature
and gravity of the breach in question”. In reac-
tion, Meta said it would pay up — but
described the fine as “problematic”.

“We are disappointed by the CMA’s deci-
sion to fine us because of the voluntary depar-
ture of US-based employees,” said a company
spokesperson.

“We intend to pay the fine, but it is prob-
lematic that the CMA can take decisions that
could directly impact the rights of our US
employees protected under US law.” Meta had
announced the purchase of Giphy — a plat-
form and search engine for “stickers” and oth-
er products using the graphics interchange
format or GIFs — for a reported $400 million
in May 2020.

The CMA then launched an investigation
into the proposed acquisition one month later.
The British watchdog then ordered Meta to sell
Giphy in November 2021, ruling the deal would
harm competition and advertising. However,
Meta is appealing this verdict in a hearing due
at the end of April. —AFP


