
Thursday, February 24, 2022

9
B u s i n e s s

Established 1961 

KUWAIT: Mazda’s first all-electric vehicle is the
MX-30 SUV, combines all the benefits of Mazda’s
electrification technology with a rotary generator to
charge the battery, providing more range for even
more enjoyment behind the wheel. 

Embodying an expanded expression of our Kodo
design, the Mazda MX-30 has been meticulously
sculpted into a stunning yet straightforward form. It
features a pillarless freestyle door system, provid-
ing a greater sense of openness and a wide range of
possibilities for experiencing the vehicle.

The MX-30 brings together intricate detailing,
select materials, and the latest technology to create
an interior that feels open and inviting. Our commit-
ment to the environment and comfort, and crafts-
manship is evident in the unique use of cork, recy-
cled fabrics, and other sustainable materials.

Mazda’s electrification technology offers a
smooth and seamless performance while directly
responding to the driver’s intentions. In addition, the
electric G-Vectoring Control Plus delivers precise
and responsive steering to form a strong connection
between car and driver.

Ashish Tandon, General Manager of (Al-Shaya &
Al-Sagar) stated, “From the outset, the development

team behind the Mazda MX-30 wanted to create a
car that would become a partner to its owner. We
are happy to be the first in the region to test its per-
formance”.

It should appeal to be driven daily, and every
time a customer gets behind the wheel, their affec-
tion for it should grow, and they can be more true to
themselves. Everything about the model, from the
styling that breeds a sense of familiarity, to the
open-feeling cabin that sets the mind free, is
uncompromisingly designed around the user.

Mazda wants people to purely enjoy driving in
any situation, and that applies as much to a BEV as
it does to any other kind of car. The MX-30 incor-
porates further-evolved Mazda-unique Jinba-ittai
driving performance, achieved through our human-
centric development philosophy. Every time you
drive the MX-30, you can experience an enjoyable
everyday driving experience.

Waleed Alqahtani, Mazda Brand Manager,
“Team Mazda is enthusiastic about trying and test-
ing the all-new Mazda MX 30 EV. We are looking
forward to adding new products, technologies, and
experiences to meet and exceed our customers’
expectations.” 

Mazda’s MX-30 will be on display at the 360 Mall

BAIDOA: Mothers wait for high nutrition foods and health services at Tawkal 2 Dinsoor camp for internally displaced per-
sons (IDPs) in Baidoa, Somalia. —AFP

Mazda (Al-Shaya & Al-Sagar) launches 
first fully electric car MX-30 in region

Hong Kong unveils 
$22bn budget for 
virus-hit economy
HONG KONG: Hong Kong’s finance chief yes-
terday unveiled a costly HK$170 billion ($21.79
billion) budget, including tax breaks and con-
sumer spending vouchers, as the city reels
under its worst coronavirus outbreak to date.
While rival finance centers emerging from pan-
demic isolation and reopening to the world,
Hong Kong has found itself overwhelmed by
the highly infectious Omicron variant after the
city’s previously successful zero-COVID strat-
egy crumbled.

The surge has prompted the reimposition of
painful curbs that have shuttered many busi-
nesses, closed schools, pushed authorities to
order multiple rounds of mass testing and com-
pounded the city’s international isolation.
Finance Secretary Paul Chan released the taps in
his 2022/23 budget speech with a series of
handouts.

“Our economy and people’s livelihoods have
been under immense pressure in recent months,”
he told legislators in a speech that was live
streamed because of the pandemic.

“Economic performance in the first quarter is
not optimistic.”

Among the measures are HK$10,000 elec-
tronic spending vouchers for some 6.6 million
people, double the amount offered last year. As
with previous rounds, the vouchers will not be
available to foreign domestic workers or non-
permanent residents.

The budget also included salary tax reduc-
tions, electricity bill subsidies and the continua-
tion of a loan scheme for small and medium
businesses.

Anniversary plans 
This year is a politically sensitive one for both

China and Hong Kong. President Xi Jinping,
China’s most authoritarian leader in a generation,
is paving the way for a third five-year term at a
major Communist Party meeting towards the end
of the year.

July also marks the 25th anniversary of Hong
Kong’s handover to China by Britain.

Those celebrations now face being under-
mined by the coronavirus surge and China has
ordered Hong Kong to stick to its zero-COVID
strategy. Some 62,000 cases have been record-
ed in the current wave, compared with just
12,000 for the two years before, but health
experts fear the real number is far higher
because of a backlog.

Most of those who have died in the current
wave were elderly and unvaccinated. City leader
Carrie Lam on Tuesday admitted that her admin-
istration was unable to deal with the surge and
had called for help from the mainland, which will
build a series of temporary hospital wards and
isolation units.

All 7.4 million residents will have to undergo
three rounds of compulsory testing in March.

Hong Kong is also sticking to its policy of try-
ing to isolate anyone who tests positive for the
coronavirus but it is not clear whether enough
units can be built to deal with the exponential
caseload. Hong Kong’s economy fell into a two-
year recession in 2019 and 2020 thanks to mas-
sive democracy protests followed by the emer-
gence of the coronavirus.

It rebounded in 2021 with growth of 6.4
percent as zero-COVID largely kept the virus
at bay.

But that recovery now looks shaky. Fitch
Ratings recently slashed Hong Kong’s 2022
growth forecast from three percent to 1.5 per-
cent, making the city among the worst-perform-
ing economies worldwide.

Chan offered a more optimistic take in his
budget speech. “I forecast that Hong Kong’s
economy will put up a better performance in the
second half of this year and achieve growth of
2.0-3.5 per cent in real terms for the year as a
whole,” he said. — AFP

Horn of Africa 
drought drives 
13m to hunger
NAIROBI: Vast swathes of land stretching from
southern Ethiopia to northern Kenya and Somalia
are in the grip of a severe drought that has left 13
million people facing hunger. Across these regions,
where people eke out a living from mainly agro-
pastoral activities, the three rainy seasons since the
end of 2020 have been marked by low rainfall,
exacerbated by a locust invasion that devastated
crops between 2019 and 2021.

“The population of the Horn makes up only four
percent of the global population, but it represents
20 percent of the population that is food insecure,”
Michael Dunford, World Food Programme (WFP)
regional director for eastern Africa, said earlier this
month. According to the UN agency, 5.7 million
people need food aid in southern and southeastern
Ethiopia, including half a million malnourished chil-
dren and mothers.

In eastern and northern Kenya, where the presi-

dent declared a state of national disaster in
September because of the drought, another 2.8 mil-
lion people need assistance.

In Somalia, the number of people classified as
severely hungry could rise from 4.3 million to 4.6
million by May if urgent action is not taken. The
authorities there declared a “state of humanitarian
emergency” in November.

‘Brink of catastrophe’ 
“Malnutrition has reached crisis levels,” said

Victor Chinyama, a spokesman for UNICEF in
Somalia. “The time to act is now.” “If you wait until
things get worse or until famine is declared, it may
be too late,” he warned.

In 2017, early humanitarian action prevented a
famine in the troubled country. But in 2011, 260,000
people-half of them children under the age of six-
died of hunger, partly because the international
community did not act fast enough, according to the
UN. Currently, the UN’s annual appeal for $1.46 bil-
lion (1.23 billion euros) for Somalia has scraped in
just 2.3 percent of the target.

Beyond the direct and potentially deadly conse-
quences on the people affected, the shortage of
water and grazing land is a source of conflict, par-
ticularly among herders.  — AFP

Stellantis shares 
surge after posting 
record results
PARIS: Shares in US-European automaker
Stellantis jumped yesterday after it posted record
2021 profits despite producing 1.6 million fewer cars
than planned due to a semiconductor shortage.

The group, which was formed in January last year
when Fiat-Chrysler and PSA merged, reported sales
of 152 billion euros ($172 billion) — up 14 percent on
the two combined figures of the two groups in 2020.
Stellantis, which also includes the Jeep, Peugeot, Alfa
Romeo and Citroen brands, saw net profit jump to
13.4 billion euros, nearly tripling the previous year’s
number, it said in a statement yesterday.

After the announcement, its shares jumped by

nearly five percent on the London Stock Exchange
as of 0845 GMT. The group said in a statement it
had “posted record results for 2021, accelerating the
realization of merger synergies and building solid
commercial performance, driven by a clear focus on
speed of execution from day one”.

It said its adjusted operating profit margin was
11.8 percent in 2021, and forecast another double-
digit margin for this year. While shipments were
down by three percent in its main market in Europe,
revenue there rose by five percent due to an
increase in hybrid and electric car sales, which are
more expensive. Shipments fell in North America by
two percent, but revenue surged by 15 percent,
thanks partly to strong results from Jeep SUV and
Ram trucks. Stellantis CEO Carlos Tavares said that
“today’s record results prove that Stellantis is well
positioned to deliver strong performance, even in
the most uncertain market environments.” The
board of directors will propose a dividend of 1.05
euros per share, or 3.3 billion euros. — AFP


