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KUWAIT: A picture taken on Thursday shows Kuwait Towers on a partly cloudy day. —Photo by Fouad Al-Shaikh
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The camel owned by Nawaf Al-Dousary races to victory. Camels pictured at the start of the race. One of the participating camels.

Arab region to
witness economic
boom: ESCWA
BEIRUT: The United Nations Economic and Social
Commission for Western Asia (ESCWA) said yesterday
that the Arab region would see an economic recovery in
2022 and 2023. In the 2020-2021 survey of social and
economic developments of the Arab region, the com-
mission expected that the economic recovery started in
2021 would continue to help raise the gross domestic
product (GDP) in the region by 3.7 in 2022 and by 3.6
percent in 2023. The pace of recovery will differ from
one country to another in accordance with the vaccina-
tion campaigns against the coronavirus (COVID-19),
revenue of oil and tourism, and the volume of financial
remittances as well as the flow of credit aid, it added.

It revealed that its expectations depended on two
scenarios; the first one is related to the continued slow
vaccination campaigns and the average oil prices of $60
per barrel (pb). While the second scenario is pertaining
to accelerating the vaccination process and increasing
demand for oil with $80 pb. The poverty rate in the
Arab region will decline from 27 percent out of the total
population in 2021 to 26 percent in 2023, Ahmad Momy,
head of the team prepared the survey, said.

Despite the disparity of poverty amongst the Arab
countries, it will remain one of the highest rates in the
world, mainly in women and youth, the commission not-
ed. However, the poverty rate is expected to reach 10.7
percent in 2023 compared with 11.8 percent in 2021, it
pointed out. The report shows that the GDPs of the
countries affected by the conflicts are seen to hit 4.5
percent in 2022 and 6.9 percent in 2023. Due to the big
economic and social challenges, the least growth in the
Arab countries is expected to hit two percent in 2022
and 2.6 percent in 2023, the survey said. Nevertheless,
the spread of COVID-19 Omicron might slow growth to
reach only 1.7 percent in 2022, it said. —KUNA

KUWAIT: His Highness the Crown Prince’s annual
camel racing festival, held under the patronage of His
Highness the Crown Prince Sheikh Mishal Al-Ahmad
Al-Jaber Al-Sabah, came to a close yesterday as the
camel owned by Nawaf Al-Dousary won the trophy. 

The camels owned by Hussein Al-Dawwas and
Saleh Al-Ajmi came second and third respectively in

the 8-kilometer race. Representative of His
Highness the Crown Prince, Governor of Hawally Ali
Al-Asfar expressed his pride for representing His
Highness the Crown Prince at this big event. He told
reporters that His Highness the Crown Prince’s
patronage of this festival embodies the political
leadership’s interest in backing these heritage

sports activities. 
After honoring the winners, Asfar lauded the

outstanding organization of the event and congratu-
lated the winning camels’ owners. Meanwhile,
Kuwait Camel Race Club’s Chairman Hussein Al-
Dawwas extolled His Highness the Crown Prince’s
sponsorship of the festival. —KUNA

News in brief

Kuwaiti oil price up 

$1.81 to $83.45 pb

KUWAIT: Kuwait oil price rose by $1.81 to
$83.45 per barrel Friday against $81.64 pb
Thursday, Kuwait Petroleum Corporation
(KPC) said yesterday. In international markets,
price of the Brent crude oil dropped by 24
cents to reach $81.75 pb while that of the West
Texas Intermediate crude fell by 56 cents, set-
tling at $78.90 pb.

Credit Bank gave 
KD 400m loans in 2021

KUWAIT: Kuwait Credit Bank (KCB) said
yesterday that its total loans disbursed in
2021 equaled KD 400 million (about $1.3 bil-
l ion)  wi th  a  23 ,000 loan  requests . KCB
spokesperson Habari Al-Khashti said that the
effectiveness of the bank’s electronic services
saved time and effort for citizens, indicating
that  99 percent  of  credi t  serv ices  have
become electronic. She added that the social
and real estate loan services which, provided
with artificial intelligence technology, allow
submitting the loan through automated sys-
tem wi thout  v is i t ing  any of  the  bank ’s
branches. Khashti pointed out that with the
bank’s 2020-2025 strategy, it has achieved
the goals in digital transformation to provide
the best service to citizens while preserving
public money.

Assembly assigns panel to 
solve cyclists’ problems

KUWAIT: The National Assembly approved a
letter from MPs Abdulaziz Al-Saqaabi and
Abdullah Al-Mudhaf to assign the youth and
sports committee to find solutions for prob-
lems facing cyclists in Kuwait.

Kuwaiti inters membership 
of Int’l Hockey Federation

KUWAIT:  Kuwait  Winter  Games Club
announced on Friday that the development
director at the club, Meshaal Al-Ajmi, has
won membership in the construction commit-
tee of the International Hockey Federation.
This accomplishment is the first to enter the
club’s records since joining the federation
years back. Ajmi is the first Arab to become a
member of the federation’s commission. The
club’s chairperson, Fehaid Al-Ajmi, said the
club had received a message from the federa-
tion in this respect.

Al-Dousary’s camel ranked first
at Crown Prince’s racing festival

Annual camel race festival concludes

KUWAIT: Representative of His Highness the Crown Prince, Governor of Hawally Ali Al-Asfar hands over the trophy. —KUNA photos

One of the winners raises the trophy.


