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FRANKFURT: Germany’s Climate and Energy minister
Robert Habeck yesterday pledged to drastically ramp up
renewable energy projects in the coming years, saying
the country faced a “gigantic” task to meet climate pro-
tection goals.

Germany needs to become “more efficient and faster”
in the fight against climate change, Green party minister
Habeck said, as he unveiled an ambitious package of
measures to help make Europe’s top economy carbon
neutral by 2045. Among the most eye-catching propos-
als was the pledge to set aside two percent of Germany’s
land surface for wind energy projects, up from around
0.5 percent currently.

Habeck — who heads a “super ministry” of energy,
climate protection and the economy in the new German
government — promised to cut red tape to make it easi-
er to get wind projects approved. He also called on citi-
zens and regional authorities to show greater accept-
ance for wind turbines, after local objections often
blocked such projects in the past.

“Everyone needs to cooperate,” Habeck told
reporters. As part of a “solar acceleration” plan, solar
panels will be mandatory on new commercial buildings
and become the norm on new-build homes, Habeck
added. Germany’s coalition government — which took
over from Angela Merkel’s cabinet last month and is
made up of the Social Democrats, the Greens and the
pro-business FDP — aims to cut greenhouse gas emis-
sions by 65 percent by 2030 compared with 1990 levels.

Also by 2030, the country wants to exit coal and have
renewables account for 80 percent of Germany’s elec-
tricity mix. Habeck said the country was “significantly
behind” in reaching those targets and faced a “task that
is huge, gigantic” to get back on track.

The share of renewable energies currently hovers at
just over 40 percent in Germany, in part because the
country still relies heavily on coal as a result of Merkel’s
decision to phase out nuclear power by the end of 2022.

‘Creating jobs’ 
Following a drop in carbon dioxide emissions in 2020

when the pandemic slowed economic activity, Germany’s
CO2 emissions actually jumped four percent in 2021, said
Habeck, as demand rebounded and a lack of wind
increased the use of fossil fuels. Turning to other sectors,
Habeck said Germany would help fund investment in
hydrogen and offer financial support for industrial com-
panies making the switch to greener production
processes.

To boost the use of electric cars, Habeck said
Germany would need to install 100,000 charging points
annually by 2030. Seeking to allay fears that a greener
economy would upend Germany’s traditional industries,
Habeck said climate protection would spur innovation “in
a way we haven’t seen in this country in a long time”. “We
will renew our industries, and that means creating value
and jobs.” Habeck said he aimed for the necessary legis-
lation for his proposals to be passed this year. —AFP

Germany vows to speed up green 
energy projects in ‘gigantic’ effort

Habeck unveils ambitious package to make Germany carbon neutral by 2045

BERLIN: German Minister of Economics and Climate Protection Robert Habeck presents a chart on the development of greenhouse
gas emissions in Germany during a press conference yesterday in Berlin. — AFP

QNB reports a net 
profit of $3.6bn for 
financial year 2021
DOHA: QNB, the largest financial institution in the
Middle East and Africa (MEA) region, announced that
the Board of Directors, during its meeting held yester-
day has approved its results for the year ended 31
December 2021. Net profit for the 2021 financial year
reached QAR13.2 billion ($3.6 billion), an increase of
10 percent compared to last year. Operating Income
increased by 11 percent to QAR28.3 billion ($7.8 bil-
lion) driven by strong growth in top line performance.
This reflects QNB Group’s success in maintaining sus-
tainable and strong growth across a number of rev-
enue segments. 

The board of directors has recommended to the
general assembly the distribution of a cash dividend of
55 percent of the nominal share value (QAR0.55 per
share). The financial results for 2021 along with the
proposed profit distribution are subject to Qatar
Central Bank (QCB) approval.

Total Assets reached QAR1,093 billion ($300 bil-
lion), an increase of 7 percent from 31 December
2020, mainly driven by strong growth in Loans and
advances by 6 percent to reach QAR764 billion
($210 billion). Robust customer deposits generation
helped to increase customer deposits by 6 percent

to reach QAR786 billion ($216 billion) as at 31
December 2021. 

QNB Group’s strong asset liability management
capabilities enabled QNB Group to improve its loans
to deposits ratio from 98.0 percent to 97.2 percent as
at 31 December 2021 reflecting the improvement in the
Group’s overall liquidity.  The Group’s drive for opera-
tional efficiency continues to result in cost-savings and
strong revenue sources that has helped QNB Group to
improve efficiency (cost to income) ratio from 24.3
percent to 22.2 percent, which is considered as one of
the best ratios among large financial institutions in the
MEA region.

The ratio of non-performing loans to gross loans
remained stable at 2.3 percent as at 31 December 2021,
one of the lowest amongst financial institutions in the
MEA region, reflecting the high quality of the Group’s
loan book and the effective management of credit risk.
Also during the year, QNB Group increased its loan
loss provision charge by QAR7.1 billion ($1.9 billion),
as QNB Group remains cautious on the external envi-
ronment with respect to potential risks that may arise
from key markets where QNB Group operates. This
helped the Group to increase its coverage ratio to 117
percent, which reflects the prudent approach adopted
by the Group towards non-performing loans.

Group Capital Adequacy Ratio (CAR) as at 31
December 2021 amounted to 19.3 percent higher than
the regulatory minimum requirements of the Qatar
Central Bank and Basel Committee. 

QNB Group supported by 27,000 staff resources
operating from approximately 1,000 locations and
4,500 ATMs.

KIB now offers its 
corporate banking 
services at 4 branches 
KUWAIT: Moving ahead with its strategic plans to
expand services at its branches to reach the largest
number of customer segments, Kuwait International
Bank (KIB) recently announced it will be offering its
corporate banking services at four of its branches
located in key strategic areas across Kuwait. The bank
will now be serving corporate clients at its Salmiya (in
Laila Gallery Complex), Khaitan, and Al-Ahmadi
branches - as well as its head office branch located in
Kuwait City.

KIB currently offers a series of premier financial
solutions to its corporate account clients, including Al-
Tojjar Corporate Service Cards, which enable card-
holders to deposit cash or inquire about their accounts
online. The bank also offers corporate clients the abili-
ty to open a Call Account - a Sharia-compliant
account designed only for legal entities, companies,
and corporate customers, where they can simultane-
ously enjoy the advantages of a current and savings
account in one for their business.

Moreover, business owners will be able to apply for
services and financing solutions from KIB through
these branches, including project financing services
and cash financing for SMEs, as well as real estate
financing with a suite of comprehensive services,
including real estate appraisal, property management,
and more.

Commenting on this latest branch service expan-

sion, General Manager of the bank’s Retail Banking
Department, Othman Tawfeqe, said: “This step comes
as part of our strategy to expand our reach in general
and best serve all segments of our customers, in accor-
dance with their rapidly changing financial needs and
lifestyles. Striving to keep pace with recent develop-
ments, we focused our efforts to enhance the scope of

our corporate services
within branches to best
cater to our corporate
clients across Kuwait”.
Tawfeqe also indicated that
any service required for
opening, updating, or reac-
tivating a new company
account can only go
through the HQ corporate
branch, whereas the same
can be conducted for “Al-
Amil” account members

only at the Khaitan branch. That being said, according
to Tawfeqe, all four corporate branches offer all addi-
tional basic corporate services. This includes issuance
of cheque books, local and foreign telex transfer, let-
ters of credit and guarantee (LC and LG), pay orders,
balance confirmation, in addition to signature verifica-
tion and cash transactions.

It is worth noting that KIB has more than 16
branches in Kuwait, distributed all across the country.
Its head office, Salmiya, Ahmadi, and Khaitan branches
were selected as hubs for corporate services due to
their central locations and the ease of access they pro-
vide. As part of its strategy to enhance its network of
branches, the Bank aims to continue developing its
offering to its corporate customers across all its loca-
tions - to provide a bespoke and tailored banking
experience to them across all touchpoints. 

New German CB
chief warns ECB 
to watch inflation
FRANKFURT: Monetary policy in the eurozone
needs to “be on its guard” in the face of record infla-
tion, new Bundesbank President Joachim Nagel said
yesterday, placing himself in the institution’s hawkish
tradition.

“The risk right now is that inflation rates stay ele-
vated for longer than currently expected,” Nagel said
at an event to mark the handover from his inflation-
wary predecessor Jens Weidmann. “In any case, mone-
tary policy must be on its guard,” said Nagel, who has
spent 17 years at the Bundesbank, widely trusted in
Germany for its commitment to economic stability.

As a member of the European Central Bank’s gov-
erning council, Nagel will be tasked with formulating
the bank’s response to soaring inflation in the euro-
zone, which stood at five percent in December, its
highest-ever level and well above the ECB’s two-per-
cent target. At its last meeting in December, the 25-
member policy-setting committee decided on a “step-
by-step” reduction in the ECB’s massive bond-buying
programme, its main crisis-fighting tool.

But concern has grown that the fast pace of price
rises could persist as supply bottlenecks that have
driven inflation show no sign of easing and geopolitical
conflicts threaten to push energy costs higher. “We
have a playbook for how to react when inflation devi-
ates from our target in both directions,” ECB president
Christine Lagarde said at the Bundesbank event.

Both based in Frankfurt, the ECB and the
Bundesbank have often been at odds over the right
course of action, with the German institution advocat-
ing a less accommodative response to recent crises. In
the context of uncertainty, the ECB should “follow its
primary target of price stability without compromise,
and in particular without consideration for the financ-
ing costs of states,” outgoing Bundesbank chief
Weidmann said.

High levels of government indebtedness, which have
only gone up during the pandemic, were a “big risk for
monetary policy”, Weidmann said. Nagel would follow
the “Bundesbank’s line up to this point” he said, stress-
ing the need for the ECB’s expansive monetary policy
not to continue “for too long”. —AFP

Othman Tawfeqe

Cathay Pacific faces 
‘legal action’ over 
HK virus outbreak
HONG KONG: Cathay Pacific is being investigated
and faces possible legal action over an Omicron vari-
ant coronavirus outbreak in Hong Kong that began
with the airline’s employees, the city’s leader said yes-
terday. The revelation came as chief executive Carrie
Lam announced the suspension of all kindergarten and
primary schools until after the Lunar New Year in ear-
ly February.

Like China, Hong Kong maintains a strict zero-
COVID strategy that has kept cases low but largely
cut the international finance hub off from both the
mainland and the rest of the world for the last two
years. A recent outbreak traced to Cathay air crew
who breached home quarantine has sparked a dramat-
ic tightening of already strict social distancing controls
and travel restrictions, causing renewed anger among
residents and businesses.

Yesterday, Hong Kong leader Carrie Lam said
authorities were investigating “whether this airline has
complied with the regulations”. “We will take the legal
action once we have the full evidence of what wrong it
has gone into,” Lam said in English.

The revelation piles new pressure on Cathay
Pacific, which has been decimated by the pandemic
and has no domestic market to fall back on in a city
that used to be a major Asian transport and logistics
hub. Cargo flights, the one area where the airline made
some cash, have been slashed recently because new
quarantine rules imposed on crew has left managers
struggling to find enough pilots.

Last month AFP reported that Cathay pilots were
leaving in droves. Lam’s government is facing grow-
ing anger over there being no end in sight to zero-
COVID controls at a time when rival business hubs
are learning to live with the virus. Her administra-
tion, which is also carrying out a crackdown on
democracy activists and Beijing critics, has hewed to
China’s approach and says restarting travel with the
mainland must come before the rest of the world.
But the mainland is battling its own outbreak and
appears to be in no rush to open to Hong Kong,
leaving the city facing a double isolation. Lam’s
government has also failed to persuade enough peo-
ple to get vaccinated during the zero-COVID con-
trols, especially the elderly, with just 62 percent of
the population inoculated despite ample supplies.
That makes Hong Kong the third least vaccinated
place in a list of the International Monetary Fund’s
39 advanced economies, above only Latvia and
Slovakia.

Among the over 80s-the demographic most at risk
from severe COVID-19 illness-only 23 percent have
taken a first vaccine dose. — AFP 

BERLIN: Incoming German Central Bank head Joachim
Nagel poses with his certificate of appointment pre-
sented to him by German President Frank-Walter
Steinmeier (not in picture) at the presidential Bellevue
palace in Berlin.— AFP


