
WASHINGTON: Federal Reserve Vice Chair
Richard Clarida announced Monday he will exit
the US central bank early following questions over
his equity trading activity early in the COVID-19
pandemic.

Clarida, whose term on the Board of Governors
was set to expire on January 31, will instead resign
on January 14. He gave no explanation for the
accelerated departure, but said in a resignation
letter he was “proud” to have helped steer “the
economy away from depression.” Clarida faced
heightened scrutiny following reports last week
that he undertook additional stock fund trades in
February 2020 that appeared to contradict earlier
explanations about his trading activities.

The latest questions came after amended finan-
cial disclosure forms were reported by The New
York Times. Earlier Monday, Senator Elizabeth
Warren, a Massachusetts Democrat, had called on
Fed Chair Jerome Powell to “immediately release”
all information relating to the trades.

“The revelations raise concerns that Clarida
may have been trading on inside information relat-
ed to planned policy moves, and that the Fed has
failed to disclose the full scope of officials’ trading
practices to the public,” Warren said.

A former economics professor at Columbia
University, Clarida won senate confirmation for the
vice chair position in September 2018. On Monday,
Powell praised Clarida, saying “Rich’s contributions
to our monetary policy deliberations, and his lead-
ership of the Fed’s first-ever public review of our
monetary policy framework, will leave a lasting

impact in the field of central banking.”
Meanwhile, Federal Reserve Chair Jerome

Powell will highlight the central bank’s efforts to
fight inflation and stabilize the US economy at his
confirmation hearing, according to testimony
released Monday.

However, the Republican will likely also face
questions about his ethics from a Democratic sen-
ator, after a media report raised further questions
over whether a Fed official had traded securities to
benefit from the upheaval caused by the COVID-
19 pandemic in 2020.

Powell’s testimony before the Senate Banking
Committee comes after President Joe Biden nomi-
nated him for a second term leading the central
bank as the US economy deals with a wave of
record-high inflation that’s prompted critics to
accuse the Fed of complacency. “We know that
high inflation exacts a toll, particularly for those
less able to meet the higher costs of essentials like
food, housing, and transportation,” Powell will tell
senators, according to the testimony. “We are
strongly committed to achieving our statutory
goals of maximum employment and price stability.
We will use our tools to support the economy and
a strong labor market and to prevent higher infla-
tion from becoming entrenched.”

The central bank intervened aggressively to
stop a wider liquidity crisis and indices eclipsed
their pre-pandemic level in the months that fol-
lowed. In a letter sent Monday, Democratic
Senator Elizabeth Warren, cit ing the Times’
reporting, asked “that the Federal Reserve.. .

release all available information about the trades
by Fed officials” by next Monday. The Fed in
October announced stricter investment rules after

a controversy over the trading activities of Powell
and two other senior officials, who ended up
resigning. —AFP

AUB continues
services to people 
with special needs
KUWAIT: In continuation of its
role in supporting the Be Aware
(“Diraya”) campaign initiated by
the Central Bank of Kuwait
(CBK), Ahli United Bank would
like to shed light on the services
provided to our valued cus-
tomers with special needs.

In this respect, Mohammed
Al-Yaseen, Area Manager -
retail banking at AUB said in a
press release that it is a priority
for of banks to give to give spe-
cial attention to customers of special needs. With this per-
spective in mind, AUB affirms that it provides the best bank-
ing services and technology that satisfy the aspirations of its
customers with all types of disabilities through seven
branches fully equipped to receive them; Mishref, Qadsiya,
Farwaniya, Sabah Al-Salem, Al-Ahmady, Al-Ayoun and Al-
Jahra, that seamlessly fit the requirements of this category
of customers. Moreover, Al-Yaseen said that AUB has pro-
vided its deaf and dumb customers with visual recordings,
to include all the necessary information and instructions to
facilitate their transactions. The bank has also provided a
number of employees trained in sign language, who are
always ready to help the bank’s deaf and dumb customers.”

In its efforts to simplify transactions for its customers with
visual disabilities, AUB has established an integrated system
for issuing transactions in Braille, printing bank statements
and credit cards and other forms in the same way, as well as
including special features in ATMs, to be equipped with large
fonts and a screen background with distinctive brightness of
colors to facilitate reading data on the screen for customers
with visual impairment. These ATMs are also updated and
equipped with a Braille keyboard. AUB has also provided
voice-activated ATMs. This feature starts once the head-
phone jack is inserted into the ATM, while hiding the settings
of the ATM screen and relying on voice guidance only, in
order to guarantee and preserve privacy and confidentiality
of customers and their transactions.

Furthermore, AUB issued bank credit and debit cards
that meet the needs of its customers with visual disabilities,
by updating printing methods, so that the data is engraved
on the bank card to be embossing, and the card is issued
with a picture of its owner. In serving customers with mobil-
ity disabilities, AUB has equipped the branch entrances with
ramps that make access for wheelchair users easier. It also
placed ATMs at an appropriate height to enable them to
conduct their transactions effortlessly. The bank also pro-
vided near parking spaces designated for people with spe-
cial needs in the bank’s selected branches, along with elec-
tronic elevators supported by Braille language, to provide
convenience and comfort to and from the branch, in addition
to providing suitable waiting areas for them and their com-
panions. AUB has also conducted a full update of the online
banking services to meet the needs of its blind and visually
impaired customers by including features to enlarge the font
for customers with low vision.

Powell to target inflation at confirmation, face trading scrutiny

Facing questions on trading, 
Fed Vice Chair to leave early

WASHINGTON: US President Joe Biden (left) nominated Jerome Powell (right) for a second term as
Federal Reserve chair amid a record-high wave of inflation in the US economy. —AFP

KUWAIT: Kuwait Finance House (KFH) has
launched KFH Visa Foreign Currency prepaid
cards which enable customers to easily charge
and pay in different currencies during travel and
online shopping 

The launch of the prepaid cards depicts KFH’s
keenness to give customers a unique banking experi-
ence to fulfill their ambitions and aspirations. Also, it
represents the bank’s strategy to develop its products
and services and achieve an outstanding performance,
expand its customer base, market share and its strong
financial position in Kuwait and worldwide. 

Acting Group Deputy General Manager Cards
at KFH, Talal Al-Arbeed, said that the KFH Visa
Foreign Currency prepaid card - the first Islamic
Visa prepaid cards of their kind in the local market,
help customers to manage their payments efficient-
ly and pay directly in foreign currency without
charging foreign currency exchange fees. He
emphasized that the cards give travelers a smart
and suitable method to carry their travel money.
The cards are available in 5 main currencies: US
Dollar, Pound Sterling, Euro, UAE Dirham and
Saudi Riyal.

Al-Arbeed added that the cards provide unique
advantages including avoiding fluctuations in
exchange rate of the chosen currency, easy spend-
ing without exchanging the currency, protection of
purchases and benefiting from continuous visa

offers. The card is safer than cash. Al-Arbeed indi-
cated that the cards are very flexible in recharging
through KFH application for smart phones
KFHonline, KFH website www.kfh.com, KFH serv-
ice “Aloo Baitak” in addition to KFH branches and
KFH smart branches KFH Go.

He added that issuing the cards to the customer
does not require the customer to have an account
in KFH or make a salary transfer. The card does not
require an annual commitment. He added that cus-
tomers’ need to be 18 years old and above. 

Al-Arbeed emphasized that KFH shall continue
its success in the banking cards market. KFH shall
continue to update and develop its services and
products to enhance its leading position in the
banking field on both local and regional levels,
using the highest standards of quality and innova-
tion, He referred to the great success of various
campaigns for cards, the last of which was the
“Ready for  Summer” campaign which KFH
launched to the holders of KFH Visa cards, thus
enabling them to win Sea Ray or Fliteboard
boats for 13 of KFH customers on local and glob-
al purchases (including online purchases in for-
eign currency)

Al-Arbeed highlighted KFH leadership in digital
transformation using the most modern payment
methods. He referred to the “smart wallet” service
through smart mobiles and watches, that provide

the latest smart and highly secured payment meth-
ods in cooperation with “Garmin”, “Fitbit” and
“Samsung”. The holders of all KFH cards are now
able to enjoy the smart and easy payment methods
by passing the device or the smart watch on the
POS which are compatible with “NFC” locally and
globally. 

Visa Country Manager for Kuwait, Ankush
Devadason said: “KFH Visa foreign currency pre-
paid cards are flexible and secure, not to mention
convenient. They allow cardholders to pay in up to
five different currencies, online or in-store, and can
be used anywhere. Visa cards are accepted in
Kuwait and at Visa’s 70 million merchant partners
worldwide. The KFH Visa foreign currency prepaid
cards will enable consumers to fully enjoy the ben-
efits of digital commerce and we are delighted to
see KFH launch the first of their kind Islamic Visa
foreign currency prepaid cards in Kuwait.” 

Al-Tijari introduces 
SwatchPAY! Cool 
payment innovation
KUWAIT: In a press statement following the launch of
SwatchPAY! for the first time in Kuwait, Al-Tijari said
“No more searching in your pockets or purse for your
phone or wallet! One flick of a wrist and fast, contact-
less, and safe payments can be made in shops, restau-
rants, drive-throughs, and many more places. Al-Tijari
with the Swiss brand, “Swatch” loves to surprise, by
introducing an Analog watch that will make people stop
and stare! Because the payment function of SwatchPAY!
is hidden; it has never been so easy to impress friends
when it’s time to pay for your purchases”. 

About how the SwatchPay works, Al-Tijari said,
“Hidden inside each model with the SwatchPAY! fea-
ture is a Near Field Communication (NFC) chip that
works in the same way as the ones in CBK bank cards
to enable contactless payments. The added benefit is
that the NFC chip doesn’t drain the watch battery.
Simply move the watch close to the payment terminal
at the checkout counter, the terminal reader exchanges
payment information with the chip, and that’s all there
is to it!”  

Commenting on the launch of this new service for the

first time in Kuwait, Abdulaziz Malak, Assistant General
Manager - Card Center said; “Launching the
“SwatchPAY!” Payment Service in cooperation with
Swatch Company comes as a valued addition to the
Bank’s constant endeavors to cater for its customers’
need and providing them with state-of-the art digital
banking services and solutions to meet their expecta-
tion through such payment solution that suit their daily
requirements.”

Malak continued, stressing that the Bank works on
developing banking products and services to keep pace
with the modern fast lifestyle by introducing ways that
enable customers to easily and instantly perform their
daily banking transactions. He explained that payment
through Swatch watches- that don’t need to be electri-
cally charged- saves the customer the burden of carry-
ing his /her plastic banking cards while going for sport
exercises or other similar activities. 

According to Malak, this new service is an easy and
secure service, the “SwatchPAY!” service can be used in
any outlet or store having a Point of Sale (POS) machine
or any contactless payment method. Malak further
added that in case the watch is lost, wearers do not have
to panic as they can suspend or reactivate the payment
function of the watch with a single tap on a smartphone
or tablet using the SwatchPAY! app or the Bank app at
any time, adding that, like all other Swatch models,
watches with SwatchPAY! are water-resistant to a
depth of 30 meters.

“Al-Tijari customers can download the SwatchPAY! App

on their Android and IOS
smartphones through the App
Store or Google Play and then
follow the instructions to add
their banking cards. They can
smoothly and easily make pay-
ments through their Swatch
watches compatible with this
service. Customers can obtain
more information by visiting
www.cbk.com/ar/SwatchPAY“,
added Malak 

Malak concluded by
emphasizing that Al-Tijari’s
launch of SwatchPAY! for the first time in Kuwait
came to further demonstrate the Bank’s endeavors to
provide customers with  an exceptional experience
within the digital payment solutions that offer cus-
tomers advanced and secure digital payment servic-
es. Al-Tijari has previously launched several services,
including Fitbit Pay service, Garmin Pay and Al-Tijari
wallet. This confirms the Bank’s leadership in launch-
ing advanced digital banking services and providing
its customers with innovative payment methods.
SwatchPAY! is available in thirteen countries and
counting. Swatch fans can choose from a variety of
models in the Gent, New Gent and BIG BOLD prod-
uct l ines. Time is what you make of it , and
SwatchPAY! allows people to spend more of theirs
doing what they love.
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prepaid card with unique advantages

Al-Muzaini Exchange 
opens 120th branch 
in Al-Assima Mall 
KUWAIT: Al-Muzaini Exchange, the leading exchange
house in Kuwait celebrated its 80 years with opening
of its 120th branch in Al-Assima Mall, Kuwait on 7th of
January 2022 by Hugh Fernandes, the general manger
and Al-Muzaini management.

Al-Muzaini was also thrilled to announce the super
winners of its latest online promotion ‘Transfer and
Win’, cash and gold prizes and the mega prize a BMW
X1 2022 during an event held in Al-Assima Mall. The
event was hosted by Osama Fouda, Kuwait’s favorite

talk show presenter which included instant winning
prizes presented by Al-Muzaini. Al-Muzaini held a
three months’ promotion on transfer and win through
any of its online platforms, cash prizes ranging to up to
$100,000 and 10G of gold running weekly and month-
ly with the final mega prize a BMW.

Hugh Fernandes, General Manager of Al Muzaini
Exchange said: ‘Today we are delighted to introduce
our latest opening that brings Al-Muzaini near to our
customers in Al-Assima Mall. We continually invest in
our product to ensure a leading excellence of remit-
tances and we know that customer expects fantastic
service when it comes to money transfers and foreign
exchanges. Our commitment is delivering a great cus-
tomer experience every time and it is our number one
priority. I would also like to congratulate all the win-
ners and thanking them for their trust’.


