
KUWAIT: Kuwait Finance House was declared as
the top primary dealer in the IILM sukuk program.
Also, KFH achieved the top rank dealer in the sec-
ondary market in 2021. It is an unprecedented event
that a financial institution occupies the top rank
dealer for the IILM Sukuk Program in both primary
and secondary markets. 

KFH - Kuwait GM - Treasury, Ahmed Essa Al-
Sumait emphasized that KFH has occupied the top
rank in the IILM primary sukuk program, the size of
which reached $14.12 billion covering 36 sukuks.
Standard Chartered came in second position while
MayBank came in third position. 

Al-Sumait added that KFH was also recognized
as the first rank dealer in the IILM ratings for the
secondary sukuk market with a total trading of
$1,514 billion in 2021 while First Abu Dhabi Bank
came in second position and Standard Chartered
bank came in third position among 10 primary deal-
ers covering GCC and global banks. 

Al-Sumait said that the IILM sukuk program is a
short-term A-1 sukuk program as rated by Standard
& Poor’s and emphasized that the current IILM
sukuk program amounts $3.51 billion. 

Al-Sumait expressed his honor, pleasure, and
pride to accomplish this exceptional achievement,
thus reiterating that KFH rank as the top primary
dealer in both categories is deserved and reflects
KFH outstanding role as a market maker and
strengthens its pioneering role in activating and
developing the sukuk market. 

He added that this accomplishment would not

have been possible with-
out the remarkable dedi-
cation of the capital mar-
kets unit at the Treasury
Department with a 100
percent Kuwaiti profes-
sional management. He
appreciated the extensive
efforts which the team
exerted during the year. 

He said that KFH is
honored to be counted
on to distribute the
IILM’s ‘A-1’ rated sukuk
program to a wide base
of investors. He indicated that the IILM plays a crit-
ical role in addressing the liquidity needs of
Institutions offering Islamic Financial Services
(“IIFS”), as reflected by the fact that 27 percent of
total global USD sukuk issuance in 2021 was sup-
plied by the IILM, making the organization as one
of the top USD sukuk issuers globally.

Al-Sumait reiterated that KFH will remain a ded-
icated strategic partner in fostering the develop-
ment of the Islamic finance industry, via participa-
tion in the IILM’s sukuk issuance program.

He indicated that the Group Treasury & FI sector
shall continue its endeavor to expand investment
and trading activities in the primary and secondary
capital markets to enhance its position as the top
active market maker. The sector has managed to
achieve a widespread and remarkable progress as it

succeeded in encouraging several Islamic and tradi-
tional financial institutions to enter the market and
participate in the trading transactions, thus con-
tributing to the enhancement of liquidity and sup-
port of Islamic finance markets. 

Meanwhile, the International Islamic Liquidity
Management (IILM) praised and appreciated KFH
contributions and strong performance in the Sukuk
market and the high professionalism it showed in
marketing sukuk issuances and looked forward to
further collaboration. 

Burgan Bank 
launches freshly 
revamped ‘Banki’
KUWAIT: As part of its
aim to build a better, faster
and more digitally
enhanced customer experi-
ence, Burgan Bank
announced the relaunch of
the all-new revamped and
enhanced Banki; the Bank’s
voice enabled Machine
Learning chatbot. Featuring
a series of updated fea-
tures and upgraded capa-
bilities, Banki offers cus-
tomers a more personal
and more responsive bank-
ing experience than ever before. 

The revamped Banki is now able to understand cus-
tomers’ needs better in context as they interact more with
it, in order to provide fast, reliable, safe, consistent, and
accurate answers in a timely manner; allowing customers
to conveniently avoid searching, browsing, clicking buttons
or waiting on a call. Available around the clock on the
Bank’s mobile application, Burgan Online, and WhatsApp
platform in the customer’s preferred language, whether
Arabic or English, Banki is able to help customers with all
banking related question and inquiries.

“Burgan Bank is in a highly competitive environment,
hence instead of offering a regular FAQ chatbot, the Bank
incorporated Machine Learning to drive a personalized,
remarkable client experience in line with our customers’
needs. We understand that time is a commodity to our
customers, so the sooner they can get the answer they
want and go on about their day, the more satisfied they
will be. In addition, it is our primary goal to empower our
clients by investing in a conversational virtual assistant
that can answer routine and personalized banking ques-
tions. It truly is more than just a chatbot, it’s the most per-
sonal chatbot, a new virtual bank member,” Khalil Majeed
Al-Qattan, Head of Digital Transformation said.

Al-Sumait: The rating reflects KFH’s outstanding role as a market maker

KFH recognized as top primary dealer in 
IILM sukuk issuance program in 2021

Jazeera Airways 
launches flights 
to Chattogram 
KUWAIT: Jazeera Airways, Kuwait’s leading low-
cost airline, operating regionally and internationally,
yesterday announced the launch of a new service
commencing January 23rd, between Kuwait and
Bangladesh with three weekly direct flights to the
coastal city of Chattogram, formerly known as
Chittagong. 

The service is the second for the airline to
Bangladesh following the launch of Dhaka in
October 2020, serving over 200,000 Bangladeshis

living in Kuwait and connecting to more across the
GCC region. 

Jazeera Airways CEO, Rohit Ramachandran,
said: “Jazeera Airways continues to expand its
footprint in the Asian continent with its second
service to Bangladesh. Following the launch of
fl ights to Dhaka in 2020 our new fl ights to
Chattogram will serve the large community of
Bangladeshis working in Kuwait and connect-
ing with other Gulf countries, with very com-
pet i t ive  fa res , th rough  our  Termina l  5  i n
Kuwait.” 

Special launch fares starting from KD49 one way
are available. Kuwait-Chattogram Flight Schedule
starting January 23. 

Passengers should review COVID-19 regulations
before booking to ensure compliance with local
regulations on vaccination and PCR test certificates. 

New fleet order
Jazeera recently completed an order with Airbus

at the Dubai Airshow for 28 new aircraft: twenty
A320neos and eight A321neos. The order is valued
in excess of $3.3bn at list prices.

Peugeot displays 
its newest model 
3008 GT SUV in 
Marina Mall
KUWAIT: Kuwait Automotive Imports
Company, the authorized distributor of
Peugeot in Kuwait, is delighted to come
even closer to its customers, with its
most recent roadshow at Marina Mall.
For two weeks, the customers will be
able to experience the exciting 2022
Peugeot 3008 GT up close and personal
and come in contact with the ultimate
technology, style, and comfort. Enjoy the
powerful lines that unite strength, ele-
gance, dynamism, and smoothness in
3008 GT. 

At Peugeot, we make our cars for
those prepared to stand out and stand
apart. Those who value style and live
their lives with passion and conviction.
Those who know who they are. 

Stimulating and rewarding driving, a

sleek design, and uncompromising quali-
ty are the brand’s commitment to its
customers and contribute to the emotion
that each Peugeot provides. Peugeot
combines Design, Style, and Emotion in
all areas, aiming to be the world’s high-
end generalist brand. 

Ashish Tandon, General Manager of
KAICO (Kuwait Automotive Imports Co
WLL - Alshaya & Alsagar) stated, “We
at KAICO are thrilled to have the
opportunity of displaying one of our
newest model 3008 GT in Marina Mall”.   

Issa Abdallah, Marketing Manager of
KAICO stated, “Peugeot being one of
the oldest vehicles in the automotive
industry, has high values and quality in
addition to being luxurious and practical
at the same time.”  Stefan Craita,
Business Manager of Peugeot, stated,
“The GT- line of the 3008 is one of our
best performing models in the Peugeot
passenger car line-up. Numerous cus-
tomers have praised its smooth driving,
premium comfort, and overall design. We
are thrilled to have the opportunity to
display the Peugeot model range, closer
to our customers, in a very popular ven-
ue as Marina Mall”. 
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Show leniency on 
EU fiscal rules: 
Senior German MP
BERLIN: The EU should continue to suspend strict
fiscal rules to help debt-mired countries like Italy
until the pandemic is over, the new chairman of the
German parliament’s powerful EU affairs committee
told AFP yesterday.

Anton Hofreiter, a senior Green party MP, said
Rome in particular deserved leniency as it finds its
feet again after the blows leveled by COVID-19.
That flexibility should also extend to countries
making ambitious expenditures in climate protec-
tion, he added.

Asked how the EU should help struggling coun-
tries, Hofreiter replied, “by continuing to temporari-
ly suspend the Stability Pact because we’re really in
a very special crisis”. “We don’t know how long the
corona crisis will continue,” he said, sounding a
more conciliatory note than new chancellor Olaf
Scholz of the centre-left Social Democrats.

‘Smart proposal’ 
“Under (Prime Minister Mario) Draghi, Italy has

done a lot of things well in recent months. No one
has an interest in it sinking even deeper into an eco-
nomic crisis.” The European Union suspended its
fiscal discipline rules in 2020, allowing eurozone
members to boost their public spending in response
to the pandemic. Italy’s public debt soared to 155
percent of its GDP-more than double the EU’s 60
percent ceiling-and Brussels has expressed concern
that it is still budgeting to spend too much this year.

Hofreiter said his party, junior partners in
Germany’s ruling coalition along with the pro-busi-
ness Free Democrats, said proposals for allowing
greater investment in “green” projects were “very
smart”.

Nevertheless, he said, some of the planks of the
bloc’s Stability and Growth Pact, which dictates
rules on debt and public deficits, “stand in the way
of the Green Deal”, which aims to make the EU cli-
mate neutral by 2050. French President Emmanuel
Macron, whose country holds the rotating EU pres-
idency, has joined forces with like-minded leaders
such as Draghi to urge Brussels to reform its fiscal
rules to allow greater investment spending while
still managing debt levels.

Scholz, however, has tacked closer to Angela
Merkel’s previous course of enforcing at least long-
term fiscal rectitude-a potential source of friction in
the government’s first 100 days.

‘Geostrategically smart’ 
Hofreiter acknowledged other looming differ-

ences within the coalition, including the controver-
sial Nord Stream 2 pipeline to carry Russian gas to
Germany, as Foreign Minister Annalena Baerbock
embarks on a mission to Kyiv.

Scholz and his Social Democrats have maintained
their support for Nord Stream 2 in the face of
intense criticism from eastern European partners
and Washington.

But the Greens are highly skeptical about what
Hofreiter called a “problematic” project. Baerbock
had said that the gas pipeline will not be allowed to
operate if there were any new escalation in the
Ukraine crisis. “I think we have got to make sure
that (Russian President Vladimir) Putin cannot con-
tinue to use the pipeline to apply pressure,”
Hofreiter said.

“We have got to be clear about our own inter-
ests, both in terms of the climate as well as
geostrategically.” Nord Stream 2 is set to double
supplies of cheap natural gas from Russia to
Germany, which the EU’s top economy says is
needed to help it transition away from coal and
nuclear energy.

It was completed in September but Germany’s

energy regulator Bundesnetzagentur has said the
approval process is likely to drag into the second
half of 2022. Hofreiter said it was “geostrategically
smart” to leave the issue unresolved “as long as
possible”. “Beyond the climate issue, if we were to
simply say we approve this, we would be giving
away leverage against Putin,” he said. “That would
be unwise.” —AFP

BERLIN: Parliamentary group co-leader of Germany’s Green party Anton Hofreiter with an umbrella in the
colors of the EU as he takes part in a protest calling for a “Green Europe” in Berlin, in this file photo. —AFP


