
KUWAIT: Zain Kuwait has signed a strategic
agreement with Ericsson to upgrade and modernize
its existing Business Support Systems (BSS) in
order to pave the way for the commercial launch of
5G services. The modernization of the existing BSS
will enable Zain Kuwait to address 5G use cases,
improve customer experiences, and deliver the full
potential of 5G. 

Ericsson BSS solutions will provide Zain Kuwait
with more flexibility, increased efficiency, and a
shortened time-to-market when launching 5G serv-
ices. Being agile, flexible, and scalable, Ericsson’s
BSS solutions will also support Zain Kuwait’s new
5G business models as well as the new value and
capabilities enhanced by 5G.

Ericsson’s BSS portfolio, which includes solutions
such as Ericsson Charging, Ericsson Catalog
Manager, Ericsson Order Care, Ericsson Dynamic
Activation, and Ericsson Mediation will enable Zain
Kuwait to efficiently capitalize on 5G opportunities

and also help Zain Kuwait to handle data growth
and adapt faster to business needs. 

Eaman Al-Roudhan, Zain Kuwait Chief Executive
Officer, said: “Through our strategic partnership
with Ericsson on their BSS solutions we are building
a digital infrastructure backbone that will soon help
us deliver high-performance and reliable 5G servic-
es to residents and enterprises across the country.
Moreover, with 5G driving digitalization around the
world, we look forward to leverage connectivity to
play a vital role in the digital transformation journey
of Kuwait.”

Fadi Pharaon, President of Ericsson Middle East
and Africa says: “Our full suite of Ericsson BSS
solutions will not only help Zain Kuwait boost busi-
ness efficiency but also help them discover and
implement new 5G business models.  As 5G adop-
tion increases in Kuwait, the upgrade of our BSS
solutions will provide the building blocks that will
support Zain Kuwait to provide nationwide applica-

tions for advanced industry 4.0 technologies includ-
ing artificial intelligence, Internet of Things, and
smart manufacturing in the near future.”  

As 5G enabled technologies like artificial intelli-
gence, machine learning and augmented reality

exponentially change the information and communi-
cation technology (ICT) landscape, Ericsson’s full
suite of end-to-end BSS solutions will help Zain
Kuwait realize its digital transformation goals and
drive 5G innovations in the region.   
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Eaman Al-Roudhan and Fadi Pharaon sign the agreement 

Zain Kuwait selects Ericsson to upgrade 
BSS to support 5G standalone charging
Partnership to pave the way for commercial launch of 5G charging services in Kuwait

KARACHI: Housewife Maira Tayyab
has considered begging for money to
feed her family in inflation-hit
Pakistan, while shop owner
Mohammad Hanif finds his thoughts
turning to crime. They’re too proud
and honest to act on the impulse, but
their woes are shared by millions of
Pakistanis whose disgruntlement
threatens Prime Minister Imran Khan’s
chances of re-election next year.

“We cannot beg as we are white-
collar people,” Tayyab, 40, told AFP in
Karachi, a bustling port city that is
Pakistan’s financial capital. But, she
said: “We don’t know how we make
ends meet.”

Inflation hit about 10 percent last
year, according to the World Bank. The
cooking oil price is up 130 percent
since Khan took power and the cost of
fuel has risen 45 percent to 145 rupees
($0.82) a liter in a year. Tayyab’s senti-
ments are echoed by Kursheed Sharif,
a 50-year-old mother of five, who
unleashes a slew of curses as she
describes her family’s woes.

“Only death seems an alternative to
survival under this government,” she
told AFP, close to tears, outside her
unplastered rental shack. Khan prom-
ised to sweep away decades of
entrenched corruption and cronyism
when his Pakistan Tehreek-e-Insaf
(PTI) party swept to power in 2018.

But his failure to deliver is already
being felt at the polls, and last month
the PTI was soundly thrashed in
provincial elections in its Khyber
Pakhtunkhwa stronghold. “The gov-
ernment boasts about its economic
feats, but in reality it has lost its
ground and credibility,” said Tauseef
Ahmed Khan, a rights activist and
political commentator.

Inherited a mess 
Khan had campaigned on a plat-

form of creating an Islamic welfare
state, with efficient taxation on busi-
nesses and individuals funding social
projects to benefit the poor. Analysts
admit he inherited a mess-and the
COVID-19 pandemic has not helped-
but his policies have done little to
change the state of affairs. “Nothing is
stable,” said Rashid Alam, who works
for an international bank in Karachi.

“Increased unemployment,
increased inflation... this is the politi-
cal and economic reality in Pakistan.”

The numbers bear him out.
Although the economy is forecast to
grow four percent in 2022, for the
past three years it has remained
largely stagnant.

The rupee has also taken a pound-
ing, losing 12 percent to the dollar
since July-not helped by a $5 billion
trade deficit, and despite forex remit-

tances from a vast diaspora growing
nearly 10 percent to $12.9 billion.
Khan argued this week that Pakistan’s
problems-specifically inflation-were
not unique, saying it remains “one of
the cheapest countries” in the world.
There are some pluses. The manufac-
turing and service sectors are
rebounding as lockdowns ease, the
World Bank has said, and better rains
this year will boost agriculture.

But the biggest problem facing the
economy is servicing nearly $127 bil-
lion in debt. Khan successfully negoti-
ated a $6 billion International
Monetary Fund (IMF) loan package in
2019, but only a third was paid before
the tap turned off after the govern-
ment failed to implement promised
reforms-including slashing subsidies
on a range of essentials.

Pakistan has had to accept painful
conditions, such as increasing petrol
and electricity prices. Ahead of an
IMF meeting later this month to
decide whether to release another
tranche, the government has pushed
through a mini-budget-with new or
increased taxes on a range of imports,
exports and services-that has drawn
the ire of millions. “Can you imagine
oil and sugar prices reaching this lev-
el?” housewife Sharif lamented.

On the brink of defaulting,
Islamabad has recently tapped $3
billion each from China and Saudi
Arabia, and $2 bil l ion from the
United Arab Emirates. “All the loans
it has been taking now, from whatev-
er sources, are to pay past loans,”
said Qaiser Bengali, an independent
economist. — AFP 

KARACHI: In this picture taken on January 10, 2022, a shopkeeper waits for cus-
tomers at a market in Karachi. — AFP

Pakistan’s economic woes put
PM Khan’s future in doubt

• Ericsson Business Support Systems (BSS) solutions will provide
Zain Kuwait with increased efficiency and shortened time-to-mar-
ket when launching 5G SA charging services

• The modernization of Zain Kuwait’s existing BSS will lay the
groundwork for its future digitalization journey

IMF risks losing 
legitimacy over 
Argentina loan,
says minister
BUENOS AIRES: Argentina’s economy minister,
renegotiating a massive loan with the International
Monetary Fund, warned the lender risked losing
credibility if it “pushes” the country “into a destabi-
lizing situation.” Argentina has received $44 billion
of a $57 billion loan the lender itself said last month
had failed to achieve its objectives of restoring con-
fidence in the country’s fiscal viability and fostering
economic growth.

Latin America’s third-largest economy has been
in recession since 2018 and is seeking to renegoti-
ate its down payment plan, with amounts of $19 bil-
lion and $20 billion due in 2022 and 2023. The
country registered GDP growth of 10 percent in
2021 after a drop of 9.9 percent the previous year
largely due to the coronavirus pandemic.

Guzman, in an interview with AFP, said the
repayment calendar was “unsustainable” for a
country battling a poverty rate of some 40 percent
and one of the highest inflation rates in the world at
50 percent. The government of center-left President
Alberto Fernandez, who refused to accept the last

$13 billion of the IMF’s biggest-ever loan arranged
in 2018 under his conservative predecessor
Mauricio Macri, is seeking a deal that will reduce
Argentina’s fiscal deficit through economic growth,
not reduced public spending.

Here is what the minister said: 
Q: How do you see 2022 unfolding? Is there a

risk of a default?
A: Argentina has a very high trade surplus, which

is at the highest levels we have achieved. It was over
$15 billion in 2021. What is the balance of payments
problem facing Argentina in 2022? It is precisely
the debt with the IMF. And that is why it is impor-
tant to refinance it. It is important for the country
and also for the IMF.

If the IMF pushes Argentina into a destabilizing
situation, it will also have less legitimacy in the
future when other countries require multilateralism
in order to solve their problems with the interna-
tional community. If we want to protect each other
and protect the workings of multilateralism, it is
important to agree on something that is credible.
And credible means implementable.

We have a set of economic and social objectives,
and of course we want to deliver on our commit-
ments, but we need time. We need to be able to refi-
nance these debts. We need not, for that time, to be
burdened with a conditionality that stops recovery
and inhibits Argentina’s capacity for development in
the medium and long term.

Q: Are you expecting support from the United
States as the IMF’s biggest shareholder? What do

you make of the call by Democratic lawmakers to
US Treasury Secretary Janet Yellen to back a
review of IMF surcharges on larger, outstanding
loans, especially at a time that countries need addi-
tional resources to fight the pandemic?

A: That was an important request to the
Secretary of the Treasury of the United States to
support in the IMF board a review of this policy,
which harms countries in crisis that have what is
called “exceptional access to the International
Monetary Fund.” They are charged more when the
situation is worse. That... does not help to fulfil the
Fund’s mission of ensuring global financial stability.
Countries with these interest surcharges lose
resources with which to carry out the investments
needed to improve repayment capacity.

Q: Where does the disagreement lie?
A: There is nearly agreement on where to con-

verge; what is the primary fiscal outcome (before
the payment of interest).

The disagreement lies in the speed (of repay-
ment) and this has to do with differing objectives.

In 2021, with an economy growing at 10 percent,
the primary fiscal deficit fell by 3.5 percent of GDP.
The fiscal deficit in 2021 was between 2.9 percent
and 3.0 percent of GDP — the figure will be known
on January 20. It is a strong decline. Good fiscal
consolidation is taking place.

What the IMF has put forward is that there must
be faster fiscal consolidation. But there are two
problems: the first is that how they propose it be
done would halt economic recovery in the short

term. The second is that... it would focus on a small-
er expansion of investment in public infrastructure.
For us this is critical, because that investment is
what Argentina needs most, from a productive point
of view. That is where the tension lies.

Q: You have made reference to the difference
between a perfect agreement and an acceptable
one. Are you getting closer to an acceptable deal?

A: There is no perfect agreement...
What we are looking for is to move forward

rather than backward. I’d say we are a little better
than we were a week ago, but there is a long road
ahead. The frequency (of contacts with the IMF) is
not only daily, but several times a day. —AFP

Omicron will pinch, 
not derail US 
growth: Yellen
WASHINGTON: The latest coronavirus variant
will weigh on US economic growth in the months
ahead but will not derail it, Treasury Secretary
Janet Yellen assured the nation’s mayors yesterday
as they gathered in Washington.

“Yes, Omicron has presented a challenge and
will likely impact some of the data in the coming
months, but I am confident it will not derail what
has been one of the strongest periods of economic
growth in a century,” Yellen said according to
remarks released ahead of her speech.

“None of this was guaranteed. I think it’s impor-
tant we recognize that,” she adds in her appearance
before the US Conference of Mayors. “There’s a
very real counterfactual where Omicron did derail
our recovery; a scenario where the new variant
hurdled our economy backwards towards its state
on Inauguration Day 2021” when Joe Biden
assumed the presidency.

The Omicron variant has led to a surge in infec-
tions and quarantine cases, keeping many
Americans away from their jobs. Airlines, for exam-
ple, have cancelled thousands of flights since
Christmas due to staff shortages.

As a result of the COVID-19 surge, economic
growth is expected to slow in the first quarter of
2022, economists forecast. But Yellen will insist the
American Rescue Plan passed by Congress in
March 2021 under the impetus of Biden, just weeks
into his White House job, “acted like a vaccine for
the American economy, protecting our recovery
from the possibility of new variants.” —AFP

BUENOS AIRES: Argentine Economy Minister Martin
Guzman gestures as he speaks during an interview
with AFP in Buenos Aires. —AFP


