
FARNBOROUGH: US aerospace giant Boeing on
Monday fired the first shot in an orders battle with
European rival Airbus at Farnborough airshow, clinching
a $13.5-billion deal for 100 MAX planes from Delta
Airlines in a huge vote of confidence for the crisis-hit
jet. The deal marks a huge turnaround for the MAX jet
which had suffered two deadly crashes in 2018 and
2019. Outgoing British Prime Minister Boris Johnson
meanwhile opened the prestigious five-day event as the
aviation sector plots its recovery from heavy COVID
fallout. Boeing revealed also that Japanese airline ANA
had agreed to purchase 20 of its smaller MAX 8 jets-
worth $2.4 billion-plus two 777-8 freight planes. 

‘More sustainable future’ 
“The Boeing 737-10 will be an important addition

to Delta’s fleet as we shape a more sustainable future
for air travel, with an elevated customer experience,
improved fuel efficiency and best-in-class perform-
ance,” said Delta chief executive Ed Bastian. The news
comes as airlines worldwide seek to replace ageing
fleets with fuel-efficient planes that emit less carbon
dioxide.

The first visitors to Farnborough, southwest of
London, were meanwhile hit by scorching temperatures
amid Europe’s ongoing heatwave.  Defence aerospace
companies are also expected to emerge as big winners,

with Russia’s invasion of Ukraine boosting spending on
nations’ armed forces.

Russian companies have been banned from
Farnborough due to the war. The event coincides with
fast-moving political turmoil in Britain after Johnson’s
recent announcement that he is stepping down as
Conservative party leader, sparking a fractious contest
to replace him also as prime minister. 

Meanwhile, US airline Delta agreed on Monday to
buy 100 medium-haul Boeing MAX passenger aircraft
worth a combined $13.5 billion, in a vote of confidence
for the crisis-hit jet. The gigantic deal, announced by
embattled US planemaker Boeing on the first day of the
Farnborough Airshow, includes options for 30 more of
the planes.

The fuel-efficient 737 MAX 10 planes, the first
ordered by Delta, are earmarked for delivery from 2025.
Shortly afterwards, Boeing announced that Japanese
airline ANA has also agreed to purchase 20 of its small-
er MAX 8 jets-an order worth $2.4 billion-plus two
777-8 freight planes.

The deals mark a huge turnaround for the MAX
aircraft, which suffered two deadly crashes in 2018
and 2019. Boeing’s blockbuster sale marks the first
shot in a traditional multi-billion-dollar orders battle
at Farnborough with its fierce European rival Airbus.
“Boeing and Delta Air Lines today announced the US

carrier will modernize its single-aisle fleet with the
highly efficient 737 MAX to meet demand as well as
its long-term sustainability goals,” the pair said in a
statement.

Until now, Delta was the only US airline to not
possess any MAX planes. “The Boeing 737-10 will be
an important addition to Delta’s fleet as we shape a
more sustainable future for air travel, with an elevat-
ed customer experience, improved fuel efficiency and
best-in-class performance,” said Delta chief execu-
tive Ed Bastian. “These new aircraft provide superior
operating economics and network flexibility, and the
agreement reflects our prudent approach to deploy-
ing our capital.”

The MAX-10 variant has yet to be certified by US
aviation authorities. The news comes as airlines across
the world seek to replace their ageing fleets with fuel-
efficient planes that emit less carbon dioxide. Delta
added that the new 737-10 jets would curb fuel use and
emissions by between 20-30 percent compared with
the aircraft they are replacing.

‘Handing over controls’ 
“This government believes in aviation and its power

to bring jobs and growth to the entire country,” Johnson
said Monday as the event opened. “After three years in
the cockpit... I am now handing over the controls seam-

lessly to someone else. I don’t know who,” he added,
sparking laughter from delegates. Johnson also said that
the government was “investing massively in defense”.

This year’s event-one of the world’s largest civilian
and defense shows-is the first global aviation get-
together since the Paris airshow in 2019, before COVID
hit. Farnborough was cancelled in 2020 as the COVID
health crisis grounded aircraft and ravaged the sector.
Global air traffic is gradually recovering and in May
reached more than two-thirds of its pre-pandemic level,
according to the International Air Transport
Association.

That recovery has however faced headwinds from
rocketing inflation fuelled by historically high energy
prices and higher wages, while staff shortages constrain
airports and spark flight cancellations.

Air displays 
Ahead of the event, Britain issued a historic red

warning for extreme heat, with southern England tem-
peratures potentially exceeding 40C on Monday or
Tuesday for the first time. It comes as visitors to
Farnborough will witness air displays by Britain’s Red
Arrows and South Korea’s Black Eagles, as well as from
the US-made F-35 stealth fighter. Airbus and Boeing
are showcasing their latest twin-aisle passenger aircraft,
the A350-900 and the 777X. —AFP
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Boeing wins $13.5bn MAX jets 
deal as Farnborough opens

Delta orders 100 Boeing MAX jets worth $13.5 billion

FARNBOROUGH, UK: Visitors look at a Boeing 737 rolling on the tarmac and preparing to take off during the air-
show of the Farnborough Airshow on July 18, 2022.

FARNBOROUGH: The South Korean Black Eagles aerobatic team take part in a airshow of the Farnborough
Airshow on July 18, 2022. — AFP photos

DUBAI: Dubai retained its position as the world’s top
destination for foreign direct investment into the
tourism sector in 2021, a report has found. New invest-
ments and projects in Dubai’s tourism sector generat-
ed 5,545 new jobs last year.

The emirate attracted $1.7 billion in FDI across 30
projects last year, claiming the top rank in FDI capital,
projects and job creation in the tourism sector,

according to The Financial Times’ fDi Markets data.
The new investments and projects generated 5,545
new jobs during the year, according to the Dubai FDI
Monitor report, published by the Dubai Investment
Development Agency (Dubai FDI).

“Dubai’s rank as the top FDI destination for tourism
is a testament to the sector’s resilience and stability. It
reaffirms the sector’s role as a key economic driver

that offers international investors confidence and an
exceptional opportunity for stable and sustainable
returns,” Sheikh Hamdan bin Mohammed, Crown
Prince of Dubai and Chairman of The Executive
Council of Dubai, said on Twitter.

Dubai hosted 7.28 million international overnight
visitors in 2021, a 32 percent increase on the previous
year as the city pursues its goal to become the world’s
most visited destination. Business activity in Dubai’s
non-oil private sector economy maintained a robust
speed of expansion in June, improving at the quickest
pace in three years, as new orders rose sharply despite
inflationary pressures. The headline seasonally adjust-
ed S&P Global Dubai Purchasing Managers’ Index
rose to 56.1 in June from 55.7 in May to its highest
reading since June 2019. The travel and tourism sector
remained the key driver of growth in the emirate.
Businesses reported a marked rise in tourism-related
business activity in Dubai, the Middle East’s commer-
cial and tourism hub, as travel restrictions continued to
ease around the world. Dubai has also stayed ahead of
“leading international cities, including London, Paris
and Shanghai” in attracting FDI into tourism during
the last five years, the report said.

The emirate’s tourism sector registered Dh 83.5 bil-
lion in FDI capital across 205 FDI projects between
2017-2021, generating 30,082 new jobs. “While con-
solidating its advantages as a well-connected hub with
world-class infrastructure, attractions and lifestyle,
Dubai also launched concerted efforts in key source
markets to showcase its capabilities in enabling busi-
ness growth and as a leading global tourism centre,”
Helal Al-Marri, director general of Dubai’s Department
of Economy and Tourism (DET), said.

“Dubai’s top rank reflects the effectiveness of the
multi-geographic campaigns and its diversified offer-
ing across sectors.” The value of total FDI capital
flows into all sectors in Dubai exceeded Dh26 billion
from 618 announced FDI projects in 2021, growing by
5.5 percent from 2020, the report said.

“The new policies and legislation being adopted to
align the UAE economy with global developments and
the long-term residency being offered to investors and
entrepreneurs will see Dubai and its tourism sector
sustaining the FDI momentum through to 2022 and
beyond,” Al-Marri said.

Dubai introduced a five-year multi-entry visa for
multinational companies’ employees in 2021, adding to
previously launched initiatives such as Golden Visa ini-
tiative targeting investors, entrepreneurs and special-
ized talents. It also introduced the Virtual Working and
Retire in Dubai programs.

“Dubai’s top ranking in terms of jobs created by
FDI into tourism proves that the exemplary investment
environment developed by the city will continue to
attract, retain, and grow financial as well as human
capital,” Fahad Al-Gergawi, chief executive of Dubai
FDI, said. — Agencies

Dubai retains position as world’s top 
destination for tourism FDI in 2021 Dubai to create 

over 40,000 
virtual jobs 
DUBAI: Sheikh Hamdan bin Mohammed bin Rashid
Al-Maktoum, Crown Prince of Dubai and Chairman
of the Dubai Executive Council, took to Twitter on
Monday to share the pillars and targets of the strat-
egy. Calling the metaverse “the next revolution [that
would] affect all aspects of life during the next two
decades”, Sheikh Hamdan noted that there are cur-
rently 1,000 companies in this sector in Dubai alone.
“[They] contribute $500 million to our national
economy, and we expect it to rise strongly during
the coming period,” he stated.

The strategy aims to exponentially increase the
number of blockchain and metaverse companies
five times in five years, introducing 40,000 virtual
jobs that would contribute $4 billion to Dubai’s
economy. 

ECB goes on 
offensive as inflation
pressure mounts
FRANKFURT: The European Central Bank will raise
its interest rates on Thursday for the first time in over a
decade, but the bank is already under pressure to do
more amid record inflation. The ECB has for months
been preparing the end of the era of cheap money that
supported the economy through a series of crises in
recent years.

To try and counteract a steep rise in prices the cen-
tral bank has said it intends to raise its interest rates by
a quarter point, the first such move since 2011. The
ECB already stopped its bond-buying stimulus pro-
gram at the beginning of July, as it laid the groundwork
for the rise.

The lift-off in rates comes in response to an
unprecedented surge in prices, driven higher by sup-
ply chain bottlenecks and the rising cost of energy fol-
lowing Russia’s invasion of Ukraine. Inflation in the
eurozone sat at 8.6 percent in June, the highest ever
recorded for the currency club and well above the
ECB’s two-percent target.—AFP


