
MOSCOW: Former McDonald’s restaurants in Russia
have been renamed “Vkusno i tochka” (“Delicious. Full
Stop”), the new owner said ahead of their grand re-
opening later on Sunday. “The new name is Vkusno i
tochka,” Oleg Paroyev, the director general of the new
group, told a press conference in Moscow.

Replete with a new logo to replace the Golden
Arches, the restaurant on Moscow’s Pushkin Square-
where the very first McDonald’s opened its doors to
long queues and great fanfare in January 1990 —
opened its doors again at noon (0900 GMT).

The US McDonald’s fast-food giant announced on
May 16 that it would exit Russia in the wake of
Moscow’s Ukraine offensive. Three days later, Russian
businessman Alexander Govor, who had been a licens-
ee of the chain, bought the 850-restaurant operation.

“I am very proud of the honor that developing this
enterprise has given me,” Govor said on Sunday. “I am
ambitious and I don’t only plan to open the 850
restaurants but to develop new ones.”

Under the sale conditions, Govor agreed to retain
employees for at least two years and fund exiting lia-
bilities to suppliers, landlords and utilities, McDonald’s
said. The price of the transaction was not disclosed but
in announcing its exit, McDonald’s said it planned to
take a one-time charge of $1.2 billion to $1.4 billion to
write off the investment.

McDonald’s had employed 62,000 workers in
Russia. Govor, a licensee since 2015, has operated 25
restaurants in Siberia. He is co-founder of
Neftekhimservice, a refining company, and a board
member of a firm that owns the Park Inn hotel and pri-
vate clinics in Siberia.

The new name
“The new name is Vkusno i tochka,” Oleg Paroyev,

the director general of the new group, told a press
conference in Moscow. Russian businessman
Alexander Govor, who had been a licensee of the
chain, bought it after McDonald’s announced in May it
would sell its Russian portfolio of 850 restaurants.

Sunday marks a new dawn for Russia’s fast-food
lovers as former McDonald’s Corp restaurants
reopened under new branding and ownership, more
than three decades after the arrival of the hugely pop-
ular Western fast food chain.

The relaunch began on Russia Day, a patriotic holi-
day celebrating the country’s independence, at the
same flagship location in Moscow’s Pushkin Square
where McDonald’s first opened in Russia in January
1990.

In the early 1990s, as the Soviet Union crumbled,
McDonald’s came to embody a thawing of Cold War
tensions and was a vehicle for millions of Russians to
sample American food and culture. The brand’s exit is
now a powerful symbol of how Russia and the West
are once again turning their backs on each other.

McDonald’s last month said it was selling its restau-
rants in Russia to one of its local licensees, Alexander
Govor. The deal marked one of the most high-profile
business departures since Russia sent tens of thou-
sands of troops into Ukraine on Feb. 24.

McDonald’s iconic ‘Golden Arches’ have been taken
down at sites in Moscow and St Petersburg, where
they will make way for a new logo comprising two
fries and a hamburger patty against a green back-
ground. The reopening will initially cover 15 locations
in Moscow and the surrounding region. — Agencies

Monday, June 13, 2022

9
B u s i n e s s

Established 1961 

Russia’s McDonald’s renamed 
ahead of grand re-opening

‘Vkusno i tochka’ means ‘Delicious. Full Stop’
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Tanzania signs 
natural gas deal 
with Shell, Equinor
DAR EL SALAAM: Tanzania on Saturday signed a
framework agreement with British and Norwegian ener-
gy giants Shell and Equinor towards implementing a
$30-billion project to export its natural gas.

The deal foresees a final investment decision by
2025, and a start of operations by 2029-2030 at a liq-
uefied natural gas plant to be built in the southern
coastal town of Lindi. It marks a significant step forward
in Tanzania’s efforts to jumpstart the export of part of
the vast gas deposits off its coast, estimated at more
than 57 trillion cubic feet (1,630 billion cubic metres).

“We have never reached this stage of natural gas
development in the history of our country,” Energy
Minister January Makamba said during the signing cer-
emony in the capital Dodoma.

“This project will significantly change our economy.”
“Tanzania’s geographical positioning makes it easy to
transport the natural gas to other countries, especially
Asian (ones), which are looking for new sources of
energy.” President Samia Suluhu Hassan, also present,
welcomed the preliminary agreement. “We have
reached a good stage of discussions about the LNG
project, but much work is still waiting for us to talk and
make it competitive,” she said.

Plans for the LNG plant had stalled for several years
under her predecessor John Magufuli, and she re-
launched efforts after becoming head of state last year.
Equinor country manager for Tanzania, Unni Fjaer, said
the deal had been long in the making. —AFP

MOSCOW: Customers wait next to a mirror wall as they stand in a queue to get in the Russian version of a former
McDonald’s restaurant after the opening ceremony in Moscow on June 12, 2022. — AFP

MOSCOW, Russia: An employee holds a food order on a
tray in the Russian version of a former McDonald’s
restaurant after the opening ceremony in Moscow on
June 12, 2022. —AFP


