
KUWAIT: Zain, a leading mobile voice and data services
operator in seven Middle Eastern and African markets,
announces it has successfully completed the first live trial in
the region of Open and Virtual Radio Access Network
(Open cRAN) in Kuwait. This innovative achievement
enhances Zain Kuwait’s position on the global ICT map,
and was implemented in collaboration with both Mavenir, a
leading network software provider building the future of
networks with cloud-native software that runs on any
cloud and transforms the way the world connects, and with
Masiya, a leading system integrator in the Middle East. 

This successful live trial in Kuwait follows Zain Group’s
key contribution to the OpenRAN support MOU in 2021
with other leading regional mobile operators driving
innovation across the Middle East. Mavenir, in partner-
ship with Masiya, Intel and Dell successfully deployed
Mavenir Radios Units (RU), fully containerised
Distributed Units (DUs) and Central Units (CUs) software

on Mavenir’sWebscale Platform (MWP) acting as a
CaaS/PaaS layer running on commercial off-the-shelf
(COTS) hardware from Intel and Dell.

Nawaf Al Gharabally, Zain Group & Zain Kuwait Chief
Technology Officer said, “As a pioneer of mobile telecom-
munications playing a leading role in the digital transfor-
mation vision of the region, Zain is consistently seeking
technologies that contribute to building a strong sustain-
able future for Kuwait and the markets we proudly serve. 

This Open cRAN trial empowers Zain with better
understanding and practice experience on new technical

trends for further development, that will enable us to con-
tinue offering distinct mobile services to our valued cus-
tomers.” “We are delighted to work with Zain Group on
delivering Cloud Native Open cRAN in Kuwait City”, said
Dr Virtyt Koshi, SVP, GM EMEA, Mavenir. 

“We have deployed open interface Radio Units, fully
containerized 4G and 5G RAN software functions on

Kubernetes based PaaS/CaaS and COTS hardware, con-
nected through the existing Core network. Digital cloud-
based solutions with open interfaces bring an opportunity
for a more efficient and faster deployment, new consumer
and enterprise offerings, while minimizing capex invest-
ment and opex in Radio networks going forward.”
Ibrahim AlZamel, Chief Operating Officer of Masiya said,
“As a long-time selected partner of Zain for over 21 years,
we are pleased to be part of this regional breakthrough. 

Masiya launched the first MMSC back in 2001 in the
Middle East and we are pleased to be a cornerstone in
trialing the first Open cRAN in the region with Zain.”  The
benefit of Open cRAN for Zain Group in Kuwait will be
widespread, as they will receive the latest products and
services at a faster time to market while using the latest
mobile access networks. Moreover, this technology will
enhance Zain’s cloud offerings and bring Artificial
Intelligence (AI) to the forefront. 
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• Empowers Zain to offer future mobile technologies. 

• In collaboration with Mavenir and Masiya, Open interface and Software
based RAN technology will encourage Zain to capitalize on cloud infra-
structure offerings and bring Artificial Intelligence (AI) based networks to
the forefront 

Boursa Kuwait, ICMA 
provides training for 
asset managers 
KUWAIT: Boursa Kuwait Group organized a training
program in collaboration with the International Capital
Market Association (ICMA), targeting asset manage-
ment companies in an effort to further its commitment
to contributing to the development and education of
brokers and asset management firms through sharing
the latest updates of financial instruments and prod-
ucts implemented across the world. 

Boursa Kuwait has been a member of ICMA since
2017. The not-for-profit association has been working
together with its members over the course of 50 years
to promote the development of the international capi-
tal and securities markets, pioneering the rules, princi-
ples and recommendations which have laid the founda-
tions for their successful operation. Currently, ICMA
has around 600 members active in all segments of
international debt capital markets in 64 jurisdictions
globally. 

Among their members are private and public sector
issuers, banks and securities dealers, asset and fund
managers, insurance companies, law firms, capital mar-
ket infrastructure providers and central banks. The ini-
tiative forms part of Boursa Kuwait’s efforts to create a
lasting meaningful impact on the communities where it

operates as part of its Corporate Sustainability strate-
gy and ongoing efforts under its ‘Education’ pillar to
equip all market participants with an in-depth under-
standing of the functioning of capital markets and vari-
ous tools and techniques required to make informed
investment decisions and effectively meet investors’
needs. 

It is also in line with Goal 4 - Quality Education -
and Goal 17 - Partnership for the Goals - of the UN’s
Sustainable Development Goals (SDGs) as well as the
National Development Plan for the State of Kuwait,
“New Kuwait 2035”. ICMA’s mission is to support
resilient well-functioning international and globally
coherent cross-border debt securities markets.
Through its training and education programs, designed
and delivered by industry professionals, ICMA pro-
motes high professional standards in the industry. 

This course, delivered over the course of two weeks
days from May 29 to June 9, covered several concepts
associated with portfolio management, such as fixed
income, equities, inflation, and portfolio construction
and was taught by Neil Schofield, a freelance training
consultant based in the United Kingdom with over
twenty years of experience in financial markets. 

From 2001 to 2008, Schofield was global head of
financial markets training at Barclays Capital in
London. He was responsible for the design and deliv-
ery of a large number of seminars in a variety of differ-
ent asset classes to many different audiences.
Previously, he was a director at Chisholm Roth training
in London and has also held positions at Chase
Manhattan Bank as well as Security Pacific Hoare

Govett (now trading as Bank of America).
Commenting on the occasion, Schofield said: “This

is an intensive ten-day course that tries to explain a
variety of concepts associated with portfolio manage-
ment. We discussed several elements such as fixed
income, equities, inflation, and portfolio construction
as well as learning about the experiences of the partic-
ipants. At the end of the day, this course is all about
sharing knowledge. I would like to thank Boursa
Kuwait for giving us this opportunity and look forward
to building on this long-term strategic partnership in
the future.”

Boursa Kuwait’s Corporate Sustainability strategy
stipulates ensuring initiatives apply and fall in line with
the company’s corporate social responsibility (CSR),
industry best practice standards and investor expecta-
tions, creating strong and sustainable partnerships that
ultimately achieve success and allow Boursa Kuwait to
leverage the capabilities and strengths of other com-
panies or organizations that have experience in differ-
ent fields, and integrating sustainability efforts with the
company culture, in order to achieve longevity and an
ongoing impact that is carried on and instilled in the
day-to-day operations of the stock exchange. 

As part of the strategy, Boursa Kuwait has launched
many initiatives in partnership with local and interna-
tional organizations, focusing on support for non-
governmental organizations and charity programs,
financial literacy and capital market awareness, the
empowerment of women, environmental protection as
well as safety and preventive measures against
COVID-19. 

Major markets dive 
on heightened fears
LONDON: Global equities, oil prices and bitcoin
plunged Monday on heightened recession fears trig-
gered by runaway inflation. The dollar, however,
gained versus major rivals, benefiting from its status as
a haven investment and expectations of aggressive
interest-rate hiking from the Federal Reserve. The US
currency struck a 24-year peak against the yen, while
it broke above 78 Indian rupees for the first time. It
jumped one percent versus the pound.

“The hangover from a higher-than-expected US
inflation reading is continuing to cause scissoring pain
throughout the markets, as it extinguishes the hope the
US Federal Reserve might be able to take its foot off
the pedal on interest rate rises,” noted AJ Bell invest-
ment director Russ Mould. US and European stocks
had already tumbled Friday following the inflation
data, with Asia following suit Monday. European stock
markets extended pre-weekend losses with falls of
around two percent before Wall Street reopens.

London took a hit also from data showing the UK
economy contracted in April for a second month in a
row. World oil prices, whose surge has contributed
massively to soaring inflation, slid about 1.5 percent as
the high cost of living increases recession expecta-
tions. The possibility of more COVID restrictions in
China’s biggest cities also weighed on crude futures as
the country is a major oil consumer. Fresh coronavirus
outbreaks in Shanghai and Beijing have seen authori-
ties reimpose containment measures.

Bitcoin crash 
Bitcoin tumbled to an 18-month low under $25,000

as investors shunned risky assets in the face of the
vicious global markets selloff. The unit took a heavy
knock also from news that cryptocurrency lending
platform Celsius Network paused withdrawals, citing
volatile conditions.

“It is not very surprising to see such a strong
downturn as we have noticed an increased correlation
over the last few years between traditional stocks,
which have also tanked recently, and the cryptocur-
rency market,” noted XTB chief market analyst Walid
Koudmani. Investors were left surprised Friday when
data showed US inflation jumped to 8.6 percent in
May, the fastest pace in more than 40 years, as the
Ukraine war further fuelled energy and food prices.
The reading has led to fervent speculation that the Fed
will now be contemplating a single interest-rate lift of
75 basis points. With the central bank forced to be
more aggressive, there is a concern that the US econ-
omy could be sent into recession next year. —AFP

Bitcoin tumbles 
to 18-month low 
under $25,000 
LONDON: Bitcoin tumbled Monday to an 18-month
low under $25,000 as investors shunned risky assets
in the face of a vicious global markets selloff, months
after the cryptocurrency hit a record high. The unit
took a heavy knock also from news that cryptocurren-
cy lending platform Celsius Network paused with-
drawals, citing volatile conditions. World stock markets
have plunged since Friday when data showed US infla-
tion at a fresh four-decade high, increasing recession
fears and sending investors running for safer assets
like the dollar.

“It is not very surprising to see such a strong

downturn as we have noticed an increased correlation
over the last few years between traditional stocks,
which have also tanked recently, and the cryptocur-
rency market,” noted XTB chief market analyst Walid
Koudmani. The world’s most popular cryptocurrency
dived about 10 percent to hit $23,794 in morning
London deals, striking a level last seen in December
2020. The virtual unit has collapsed by 65 percent in
value since striking a record peak $68,991.85 in
November.

Investors on Monday sought safety with the US
central bank seen likely to aggressively ramp up bor-
rowing costs further to combat runaway inflation.
Bitcoin’s decline accelerated after the news from
Celsius Network. “Today we are announcing that
Celsius is pausing all withdrawals, swap, and transfers
between accounts,” the platform said in a statement.
Celsius made the move “due to extreme market condi-
tions”, it added. The total value of customer deposits

had already shrunk by more than half to under $12 bil-
lion in May compared with the end of last year.

$1 trillion market
Koudmani said further falls for bitcoin “may trigger

a cascading effect of liquidations of hedging positions”
taken against the cryptocurrency. The global crypto
market, comprising other virtual currencies which are
tanking such as Ethereum, is worth about $1 trillion,
according to crypto data aggregator CoinGecko.

That is down from a level of more than $3 trillion at
its peak seven months ago, when the market rode a
wave of massive investor demand amid growing
acceptance from large financial institutions. In a sign
of the growing importance of cryptocurrencies, two
countries, El Salvador and the Central African
Republic, have taken the gamble of adopting bitcoin as
legal tender-despite strong criticism from international
financial institutions.— AFP

KARACHI: A stockbroker monitors the latest share prices
during a trading session at the Pakistan Stock Exchange
(PSX) in Karachi on June 13, 2022. — AFP


