
LONDON: British economic output declined for a
second month in a row in April, weighed down by
decades-high inflation, official data showed
Monday. Gross domestic product fell 0.3 percent
in April after a drop of 0.1 percent in March, the
Office for National Statistics said in a statement.

Output in the services, production and construc-
tion sectors fell-”the first time that all main sectors
have contributed negatively to a monthly GDP esti-
mate since January 2021”, the ONS said, as the data

added to fears of recession. The ONS noted that
“businesses continued to report the impact of price
increases and supply chain shortages”.

The data comes as the Bank of England is set to
raise its main interest rate at a fifth straight meet-
ing Thursday in a bid to cool the pace of price ris-
es. “Despite weakening economic growth, the Bank
of England this week is expected to raise rates fur-
ther as it seeks to get inflation under control,” said
Paul Craig, portfolio manager at Quilter Investors.

“While a recession is still a while away, it is loom-
ing on the horizon and its effects will begin to be
felt in the UK well before we are officially in one.”

Inflation is being fuelled by soaring food and
energy prices as economies reopen from pandemic
lockdowns and following the invasion of Ukraine
by major oil and gas producer Russia. “Businesses
from all sectors are facing unprecedented rises in
raw material costs, soaring energy bills, and wage
pressures,” David Bharier, head of research at the

British Chambers of Commerce, said following
Monday’s GDP data. UK annual inflation stands at
nine percent, the highest level in 40 years, causing
a cost-of-living crisis for millions of Britons. In the
United States meanwhile, Friday’s forecast-beating
inflation print has triggered expectations that the
Federal Reserve will ramp up the pace of its inter-
est-rate increases. That has sent investors running
for cover, with world stock markets tumbling since
Friday. —AFP

CBK Bonds and 
related Tawarruq
KUWAIT: The Central Bank of Kuwait (CBK)
announced the most recent issues of CBK bonds
and related Tawarruq at a total value of KD 290
million for 3 months with Rate of Return 1.625%.

Economic output weighed down by decades-high inflation

UK economy shrinks for 
second month in a row

ASEAN Festival 
opens at LuLu 
Hypermarket
KUWAIT: LuLu Hypermarket, the lead-
ing retailer and the shopping destination
of choice for discerning shoppers in the
region, launched the Amazing ASEAN
Festival on 12 June with a colorful func-
tion at the Al Dajeej outlet of the hyper-
market. The week-long festival that runs
at all LuLu Hypermarket outlets till 18
June, was inaugurated by the 9 ambas-
sadors of ASEAN countries accredited
to Kuwait, in the presence of top man-
agement of LuLu Kuwait and a large
gathering of shoppers and members

from the ASEAN community in Kuwait. 
ASEAN ambassadors were then con-

ducted on a tour of the Al Dajeej outlet
by LuLu management officials, which
allowed them to interact and address the
large number of shoppers and communi-
ty members gathered for the inaugural
event. Several functions highlighting
ASEAN countries’ cuisines, tourism, cul-
ture, heritage and more, were also held
as part of the inaugural event. Special
stalls and sampling counters from each
of the ten ASEAN countries, set up
inside the hypermarket, offered displays
of fresh fruit and vegetables, groceries,
and non-food items. Shoppers were also
able to sample and buy from the wide
variety and range of hot-food items and
other delicacies of the 10-nation bloc. 

Meanwhile, large cutouts and creative

displays of iconic structures and monu-
ments from the ten countries provided a
glimpse into some of the tourism attrac-
tions available in these states. Adding fur-
ther color and beat to the inauguration
ceremony were traditional and contem-
porary dance performances, as well as
music rendered on traditional instruments
by ASEAN artists.

The week-long Amazing ASEAN
Festival, highlights food products and oth-
er items from the 10 ASEAN countries of
Brunei, Cambodia, Laos, Indonesia,
Malaysia, Mayanmar, Philippines,
Singapore, Thailand and Vietnam.
Amazing discounts, special offers and
promotional prices are available on a
wide range of ASEAN products through-
out the festival period. 

The festival is proving to be a major

draw among shoppers, as it allows them
to view, sample and buy exotic food
items and other products from all 10
ASEAN countries under one roof at the
LuLu Hypermarket outlets in Kuwait.
The promotion to be inaugurated by the
following Ambassadors to Kuwait;
Philippines Ambassador Mohd Noordin
Pendosina N Lomondot; Indonesian
Ambassador Lena Maryana; Thailand
Ambassador Rooge Thammongkol;
Vietnam Ambassador Thang Toan NGO;
Cambodian Ambassador Hun Han; Laos
Acting Deputy Chief  Phisakhane
Phongpadith; Brunei Deputy
Ambassador Miss Nur Farahanah;
Malaysian Ambassador Dato Mohamed
Ali Selamat; Myanmar Ambassador
Kyaw Nyunt Lwin and Charge
d’Affaires of Myanmar.

HUAWEI nova 
Y70 launched 
KUWAIT: Huawei nova Y series is
reputed for bringing some solid fea-
tures that are mostly seen on flagship
or mid-range smartphones to the
entry-level segment. These smart-
phones are designed to provide users
with access to a powerful smartphone
experience at a friendlier price point.
The newest addition to the series, the
HUAWEI nova Y70- Huawei’s latest
entry-level phone with the longest bat-
tery life; continues in the same tradition
and brings to the table a 6000mAh
battery with 22.5W HUAWEI
SuperCharge, a large and gorgeous
6.75 HUAWEI FullView Display, a solid
48MP AI Triple Camera setup and
ample storage with 128GB Storage. 

From the strong battery life to the
high screen ratio, the device boasts a
mix of exciting and innovative features
that heed to user needs, giving them a
practical, high-quality device with
room for endless entertainment. We got
our hands on this new smartphone and
this is why we think it is a beast of an
entry-level smartphone.

HUAWEI nova Y70
The HUAWEI nova Y70 is available

in three colors: Pearl White, Crystal Blue,
and Midnight Black and will be available
for sale in Kuwait on 02/06/2022 at a
price of KD 54.900 from Huawei Official
Website. When customers purchase
HUAWEI nova Y70, they will receive
earphone for free!

Long-lasting battery 
The large 6000-mAh battery of

the HUAWEI nova Y70 gives 3 days
of power on a single full charge. The
strong battery life also allows for
eight optimized consumption areas
thanks to Huawei’s unique AI smart
power saving technology. Moreover,
the HUAWEI nova Y70 supports
22.5W HUAWEI SuperCharge, which
allows for three hours of continuous
video playback on just a ten-minute
charge. This saves users time, allows
for more use of their devices, and
keeps them from worrying over their
battery life while out of the house. It
also affords them extensive time for
entertainment when traveling, com-
muting, or just lounging.

FullView Display 
The HUAWEI nova Y70 features a

6.75-inch HUAWEI FullView Display,
a larger screen than previous models.
With the new display, you can easily
watch content at a larger size,
whether it be streaming videos, play-
ing games, or scrolling through
images. The design of the display
itself is sleek and simple, with a nar-
row notch, to make the most of your
mobile screen. In addition, the screen
ratio of the display is quite high, at
90.26%, giving users a rich, immer-
sive visual experience.

AI Triple Camera 
The AI Triple Camera on the

device allows for powerful, quality
photography straight from your
smartphone. The AI Triple Camera is
comprised of a 48MP high-resolution
Main Camera, a 1200 5MP Ultra-
Wide Angle Camera and a 2MP
Depth Camera. The Main Camera
allows for more light in photos, which
enhances the quality and setting of
the photos. With this camera, a ray of

light will not mess up your photo, and
it is great for capturing portraits and
scenery. 

The Ultra-Wide Angle Camera is
perfect for squeezing all of your
friends into a group picture, since the
wide angle allows for more content in
the frame. The Depth Camera blurs
the background of a picture to keep
the focus on the subject with 3D
imaging and accurate depth. With the
Triple Camera, you have multiple
options of camera features on your
phone to produce more dynamic,
focused, higher quality photos.

Ample 128GB of storage
The HUAWEI nova Y70 comes

with 128GB of storage, which can
hold up to 170 episodes of television,
13,000 songs, and over 60 movies. If
users need more storage for all of
their favorite content, a MicroSD
card will allow for up to 512GB of

storage. Moreover, the EROFTS
super file compression technology
will help to download content quickly
and easily. With this large amount of
storage, users do not have to worry
about taking too many photos or
downloading loads of music albums.  

Trusted, innovative
The trusted, innovative, user-

friendly and secure AppGallery is
available on the HUAWEI nova Y70
where users can easily navigate,
explore, find and download a wide
range of high-quality apps. While all
of these features are great on their
own, they add to a great device with
a reliable battery with HUAWEI
SuperCharge, large display screen,
impressive camera, and ample storage
space. Together, these features make
the HUAWEI nova Y70 one of the
sleekest entry-level smartphones you
can get today. 
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Ukraine’s desperate 
farmers trapped by 
grain blockade
MYKOLAIV: Nadiia Ivanova should have been
harvesting her crop soon. But so far on her farm
in southern Ukraine, she has only managed to
collect bombshells. “We planted really late
because we needed to clear everything before-
hand,” the 42-year-old told AFP, standing in the
middle of a field in a zebra print dress.

Russian troops bombarded her 4,000-
hectare farm near the town of Mykolaiv as they
tried to advance northwards in March. They
only passed through, and the front has since
retreated around 20 kilometers. Though the
soldiers took some tools and left the odd crater,
it seemed the only victims were a pair of barn-
yard peacocks killed in the fighting. But lasting
damage was done. As the blockage of Ukrainian
grain stokes fears of a global food crisis, the
obstacles are pi l ing up for Ivanova, who
employs 76 people.

In peacetime, the farm’s produce-more than
12,000 tons per year-would have been destined
for the domestic market and for export to
Europe, Africa and China. Today, its warehous-
es hold 2,000 tons of last season’s grain. There
are no takers. The railways have been partially
destroyed by the Russian army, any ship that
sails faces the threat of being sunk, and the port
of Mykolaiv has been targeted by missiles.
Other options have not come through fast
enough. As a result, the price of grain per ton
has plummeted to $100 from more than three
times that before the war. 

Damage on the farm
Back on the farm, the grain cleaning machine

won’t start. It’s not easy getting help from
banks and insurance companies while the fight-
ing rages so close by. And few cleaning machine
specialists want to work under the threat of
bombs, which could fal l  at  any moment.
Agricultural equipment remains riddled with
shrapnel. With his hands stuffed into the bowels
of a gleaming 300,000-euro ($315,000) com-
bine, Serhii Chernyshov, 47, is worried. The
machine has never been used and it’s already
out of action. “I’ll need another week to see if I
can get it working again,” he said.

A family to feed
On top of this, the cost of fertilizers and

pesticides are soaring. Fuel oil, when it’s in
stock, has tripled in price. Drought is expect-
ed to wreak havoc again this year, and the
ears of wheat are stunted. But Ivanova carries
on at all costs. Not bringing in the harvest
runs the risk of starting a fire-a danger multi-
plied by the fighting. She set up the farm in
2003 with her brother and parents on a for-
mer “kolkhoz”, a collective farm that used to
supply the Soviet Union.

Now, she’s making changes to cope with
the crisis caused by Russia’s invasion. “We
replaced the mustard, an early crop, with
sunflowers and millet, which come later,” she
said. Sitting on a red tractor, one of the few
still running, Oleksandr Khomenko is weeding
a plot ready for sowing. “Fear or no fear, we
have to go (to work): I have a family to feed,”
the 38-year-old said, missiles whistling in the
distance. Most of Ivanova’s employees con-
tinue to work on the farm and receive their
pay. “I don’t know how long I’ll last,” she said.
“But at least there will always be food at my
place. —AFP

French president 
seeks bigger budget 
in ‘war economy’
VILLEPINTE: French President Emmanuel Macron
on Monday called for a boost to defense budgets
following Russia’s invasion of Ukraine, saying
France was now on a “war economy” footing.
Speaking at Eurosatory, a weapons industry fair,
Macron said Europe needed “a much larger defense
industry” to avoid relying on suppliers elsewhere
for its equipment needs.

Since Russia’s invasion of Ukraine in February,
France “has entered into a war economy in which I

believe we will find ourselves for a long time”.
Macron said he had asked the defense ministry and
armed forces chiefs of staff to adjust a six-year
framework defense spending plan running to 2025
to the new geopolitical situation, to “match the
means to the threats”.

Even before Ukraine, French military spending
had gradually increased since Macron came to
power in 2017 to reach 41 billion euros ($43 billion)
this year, and is currently scheduled to hit 50 billion
euros in 2025. “We didn’t wait for strategic changes
to re-invest,” Macron said, but Russia’s war had
created “an additional need to move faster and
become stronger at a lower cost”.

Macron said that “anybody doubting the urgency
of these efforts only needs to look to Ukraine,
where soldiers are asking for quality weaponry and
they are entitled to a response from us”. According

to Le Monde newspaper, the government’s arma-
ment agency DGA is considering a draft law that
would allow the requisitioning of civilian equipment
or civilian factories to make weapons. As European
governments bolster defense budgets, they need a
larger EU-based defense industry to meet the new
military needs, Macron said.

“Let’s not repeat the errors of the past going for-
ward,” he said. “Spending large sums on purchases
from elsewhere is not a good idea.” Europe needs a
defense industry that is “much stronger and much
more ambitious” than now, he said, “or we will cre-
ate our own future dependencies”. A European
fighter plan project is, according to experts, cur-
rently running about a decade late, while a new
French-German battle tank project, MGCS, is not
expected to be operational for nearly another two
decades. —AFP


