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KUWAIT: Kuwait Economic Society held on 
Wednesday a seminar in cooperation with Sahheh 
Initiative Group under the title “A new vision to push 
Kuwaiti sports into the world”, which aims to implement 
a development plan by launching a national sports fund. 
The government sector will have a stake of 55 percent in 
the investment fund, while the other 45 percent will be 
offered in a public subscription to local and foreign com-
panies and funds. 

The Sahheh Initiative Group is proposing a capital of 
KD 1 billion for the Kuwaiti sports fund to develop local 
sports, similar to investments in international sports and 
football clubs. “Sports has become an industry in which 
huge investments and funds are involved,” President of 
Kuwait Economic Society Khalid Al-Mutairi said, point-
ing out the society believes investment in the sports field 
has become one of the important issues in Kuwait in 
order to keep pace with the global technological devel-
opment in this field, in addition to encouraging the par-
ticipation of the private sector to invest in the sports 
industry. 

“Foreign investments in the sports field, whether in 
sports facilities, sports medicine, technology, or players, 
especially in football, play a vital role in the develop-
ment of clubs,” Mutairi pointed out, adding the world 
has witnessed many examples of clubs that have effec-
tively contributed to the local economy of their coun-
tries. He stressed such investments, whether in Kuwaiti 
or foreign clubs, are considered key to the process of 

economic development in Kuwait. 
Former economist and banker Nader Al-Obaid said 

sport is an important issue that lacks a new approach 
from a development perspective that differs from sports 
50 years ago. “The players and technical and administra-
tive staff cannot be marketed in a commercial way while 
we go to international tournaments with empty hands,” 
he said. Obaid noted that the Kuwaiti government allo-
cates KD 250 million annually to support sports, but the 
results are modest. “A new perspective for sports will 
help us revive sport ideas to keep pace with international 
developments.” 

Obaid pointed out that there are 16 clubs spread over 
an estimated 1.5 million sq m, and nine youth centers that 
need to be redeveloped. Regarding the sports fund and if 
it is officially submitted, Obaid said discussion is current-

ly underway to put forward and promote the idea as an 
initiative of the Sahheh Group, which includes 70 partici-
pants and initiators with diverse experiences. “The vision 
is currently being discussed with some official parties, 
while it will be officially submitted in the last quarter of 
this year,” he said. 

Sports investment expert Abdulrahman Al-
Mukhaizeem stressed there is a decline in sports in 
Kuwait, which requires quick reconsideration in adopting 
the current economic vision, especially since the world 

has begun to look at sports in a different way than 
before. He pointed out 130 countries around the world 
achieve returns by investing in sports that may exceed 
the returns of national income.  

Researcher and consultant in the digital economy 
Nabil Al-Obaidi said Kuwait lagged behind regional and 
international countries in several aspects as a result of 
legislative challenges, stressing the time has come to 
move to global development in accordance with a tech-
nical system managed away from the government. 
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Kuwait Economic Society, Sahheh Initiative Group hold seminar 

KUWAIT: (From left) Abdulrahman Al-Mukhaizeem, Nader Al-Obeid, Nabil Al-Obaidi are pictured during a seminar in 
cooperation with Sahheh Initiative Group under the title ‘A new vision to push Kuwaiti sport into the world’.
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TOKYO: Kuwait’s trade surplus with Japan more 
than tripled from a year earlier to JPY 112.9 billion 
($841 million) in May, buoyed by high export bills, 
government data showed Thursday. The surplus 
swelled by 202.7 percent, up for the 14th consecu-

tive month, and Kuwait posted black ink with Japan 
for 14 years and four months, the Finance Ministry 
said in a preliminary report.  

Kuwait’s overall exports to Japan soared 177.8 
percent year-on-year to JPY 127.3 billion ($948 
million), for the 14th straight month of expansion. 
Imports from Japan also jumped 69.0 percent to 
JPY 14.4 billion ($107 million) for the first increase 
in two months. Middle East’s trade surplus with 
Japan inflated 155.8 percent to 1.1 trillion ($8.0 bil-
lion) last month, with Japan-bound exports from the 
region jumping 129.7 percent from a year earlier.  

Crude oil, refined products, liquefied natural gas 
(LNG) and other natural resources, which account-

ed for 94.6 percent of the region’s total exports to 
Japan, grew 136.7 percent. The region’s overall 
imports from Japan also expanded 43.4 percent on 
demand for automobiles, manufactured goods, 
machinery and electrical machinery.  

The world’s third-biggest economy logged a 
global trade deficit of JPY 2.4 trillion ($17.8 bil-
lion) in May for the 10th straight month, as surging 
energy bills and a weaker yen continued to push 
up the value of its imports. Exports rose 15.8 per-
cent from the year before, thanks to robust ship-
ments of steel, mineral fuels and semiconductor 
components. Imports jumped 48.9 percent on 
higher energy prices, especially crude oil, coal and 

LNG. China remained Japan’s biggest trade part-
ner, followed by the US. The trade data are meas-
ured on a customs-cleared basis before adjust-
ment for seasonal factors.  

 
Kuwait oil price down  

Meanwhile, the price of Kuwait oil went down by 
$2.35 to $120.68 per barrel on Wednesday in com-
parison with $123.03 pb the day before, said the 
Kuwait Petroleum Corporation (KPC) on Thursday. 
In the international market, the price of the Brent 
crude went down by $2.7 to $118.51 per barrel, the 
same with the West Texas Intermediate, which went 
down by $3.62 to $114.60 pb. — KUNA 
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KUWAIT: The food security committee, which 
was formed by the Cabinet, held a meeting chaired 
by Deputy Premier, Oil Minister and State Minister 
for Cabinet Affairs Dr Mohammad Al-Fares, where 
responsibilities of each ministry were distributed 
to implement the necessary procedures to main-
tain availability of food for citizens and residents in 
all markets while preventing price hikes and pun-
ishing those who abuse the current situation for 
illegal gains. 

The Union of Consumer Cooperative Societies 
carried out its role, based on official instructions by 
the Social Affairs Ministry, which is a member of the 
food security committee and the political and 
administrative supervisor of co-ops, as it asked co-

op boards to make available a strategic stock of 
long-term consumer goods to face the global crisis 
and conflicts between countries. The union said the 
basic goods required to be in stock are mineral 
water, canned vegetables, canned meats and canned 
fish, in addition to dry batteries, candles and flash-
lights. 

On the other hand, the Commerce and Industry 
Ministry did not take a final decision on the Kuwait 
Chamber of Commerce and Industry’s request to 
cancel a decision to restrict prices made two years 
ago during the coronavirus pandemic, due to it 
being suitable for the current circumstances as 
prices are increasing worldwide, and this will nega-
tively reflect on citizens and residents. 

Informed sources said the commerce ministry 
postponed its decision in this regard until the end of 
October in anticipation of circumstances improving, 
adding the ministry will increase the budget of sub-
sidized goods and make them available for citizens 
at ration centers, the latest of which is frozen chick-
en, which it agreed with companies to supply at 
reasonable prices.
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KUWAIT: The Central Bank of Kuwait (CBK) will 
raise the discount rate by 0.25 per cent from 2.00 
per cent to 2.25 percent. The CBK also decided to 
change the rates of monetary policy instruments by 
varying percentages for the entire interest rate yield 
curve, including repurchases (Repo), CBK bonds 
and tawarruq, term deposits, direct intervention 
instruments, as well as public debt instruments, read 
a statement quoting the Governor Basel Al-Haroun.  

“This decision reflects the CBK’s incessant moni-
toring of domestic and international economic and 
geopolitical developments that resulted in high 
global inflation rates, mainly driven by increased 
commodity and energy prices and continuous sup-
ply chain disruptions, which constitute a key source 
of imported inflation affecting the consumer price 

index in Kuwait,” he explained. The CBK decision 
also considered the open nature of the Kuwaiti 
economy that imports most of its commodities.  

“The decisions taken by the Central Bank of 
Kuwait are informed by thorough assessments of 
the latest local and global economic data and con-
siderations of the monetary policy that is intended 
to provide an environment conducive to sustainable 
economic growth and considers Kuwait’s relations 
with the world. It monitors the movements on global 
interest rates to determine the appropriate rate for 
Kuwait,” he added.  

The governor further explained that the decision 
considered inter alia, the factors affecting the 
Consumer Price Index to assess the pressure on 
such prices. The CBK also considers the local fac-
tors affecting the inflation rates including the mone-
tary factors stimulating the overall local demand. 
The governor concluded that CBK shall continue to 
closely monitor the local and international econom-
ic, monetary, and banking developments, and, when-
ever appropriate, shall use the available monetary 
policy instruments to safeguard financial and mone-
tary stability. —  KUNA
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KUWAIT: Al-Rai Media 
Group’s board of directors 
announced the appointment 
of Rashed Ali Al-Ameeri as 
Chief Executive Officer effec-
tive June 19. Ameeri, who 
joined the group in April 2015, 
has vast experience in the 
media field. Keeping pace 
with the sector’s develop-
ments qualified him to 

become the CEO due  to his 
outstanding performance and 
achievements in various posts 
since joining the group. 
Ameeri will be responsible for 
the development and imple-
mentation of the group’s 
strategy at the level of all its 
operations and products, as 
well as the media platforms of 
the group.
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