
Lebanon central bank chief charged 
 
BEIRUT: A Lebanese judge yesterday charged 
central bank chief Riad Salameh with “illicit 
enrichment” and money laundering after he 
failed to attend a court hearing for the fifth 
time, a judicial source told AFP. Judge Ghada 
Aoun also charged Salameh’s brother Raja with 
“facilitating money laundering” after he was 
arrested last week over financial misconduct, 
the source said. — AFP (See Page 9)
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Kuwait, Saudi Arabia agree 
to develop Durra gas field

Crude prices soar • Riyadh says Houthi attacks ‘threat’ to oil supplies
KUWAIT: Saudi Arabia’s energy minister 
has signed a document with his Kuwaiti 
counterpart to develop the Durra gas field, 
Kuwait Petroleum Corporation said in a 
statement yesterday. The Durra field, which 
is shared between the two states, is expected 
to produce one billion standard cubic feet 
per day of gas and 84,000 barrels per day of 
condensates, according to the statement. 

The plan, signed by Mohammad Al-Fares 
and his Saudi counterpart Prince Abdulaziz 
bin Salman, entails the use of cutting-edge 
and environment-friendly methods to ramp 
up gas output from the vital project, a joint 
endeavor between Saudi-based Aramco 
Gulf Operations Company and Kuwait Gulf 
Oil Company. 

As per the deal, gas output will be divid-
ed evenly between the neighbors, at a time 
where soaring consumption has led to 
growing demand for energy in the two 

countries. Durra is located in the Kuwait-
Saudi Neutral Zone, where production is 
divided equally between the two countries. 

Oil prices soared yesterday as a week-
end attack on Saudi facilities and EU dis-
cussions on banning Russian crude raised 
concerns over global supplies. Top pro-
ducer Saudi Arabia warned that Yemeni 
rebel attacks on the kingdom’s oil facilities 
pose a “direct threat” to global supplies. 
Saudi Arabia “will not incur any responsi-
bility” for shortages in oil supplies in light 
of the Iran-backed Houthi attacks, the for-
eign ministry said in a statement. These 
cross-border assaults are a “direct threat 
to the security of oil supplies in these 
extremely sensitive circumstances wit-
nessed by the global energy markets”, it 
added. 

The statement comes a day after the 
kingdom acknowledged a temporary drop 

in production after the Houthis attacked a 
refinery with an armed drone. It urged the 
international community to “stand firm” 
against the Houthi insurgents. Oil prices 
have repeatedly spiked above $100 per 
barrel lately, driven by supply concerns 
centered on Russia’s invasion of Ukraine. 
They rose higher again yesterday. Brent 
crude was up more than seven percent at 
more than $115 per barrel at one stage. 

Analysts said the main mover of the mar-
ket was news of the EU considering a ban 
on Russian oil imports, although the Houthi 
attacks on Aramco were also cited. The 
drone assault on the YASREF refinery in 
Yanbu Industrial City on the Red Sea “led 
to a temporary reduction in the refinery’s 
production”, the Saudi energy ministry said 
Sunday. It added that the drop would “be 
compensated for from the inventory”, but 
did not provide numbers. — Agencies 

Abdullah Al-Nibari laid to rest 
 
KUWAIT: Former MP 
Abdullah Al-Nibari was laid to 
rest yesterday after he passed 
away late Saturday. Born in 
1936, he was one of the 
founders and Secretary General 
of the Kuwait Democratic 
Forum. Nibari was the target of 
an assassination attempt, along with his wife Faryal 
Al-Freih, on June 6, 1997. (See Page 3)

Abdullah Al-Nibari

Jail, fine for assaulting police 
 
KUWAIT: The interior ministry said any person 
who assaults a member of the police who is 
breaking up a gathering, meeting or demonstra-
tion with the intent of resisting or disrupting 
their job duties will be jailed for a period not 
exceeding five years and fined KD 5,000, or 
either of the two penalties.

Limited Cabinet reshuffle in works 
 
KUWAIT: Informed sources said Oil Minister 
Mohammed Al-Fares will be given the Cabinet 
affairs portfolio, while Public Works Minister Ali 
Al-Mousa will takes over the electricity and water 
portfolio from Fares as part of a limited Cabinet 
reshuffle. Information Minister Hamad Rouh El-
Din will get the youth portfolio, they added. 

Egypt currency plunges 17% 
 
CAIRO: The Egyptian pound plunged nearly 17 
percent in value against the US dollar yesterday, 
following a rise in inflation and amid mounting eco-
nomic hardships. The pound was trading at 18.20 to 
the dollar by closing time at banks, from 15.70 the 
previous day.  — AFP (See Page 10)

By Sajeev K Peter 
 
KUWAIT: Kuwait’s consumer inflation continues to 
remain decade-high with food prices hovering above 
pre-COVID levels amid a raging war in Ukraine and 
rising oil prices. As the holy month of Ramadan 
approaches, inflation has become severe, as most 
household staples such as vegetables, fruits, meat and 

fish stubbornly edged higher in the last few weeks.  
Inflation in the country has been further com-

pounded by Russia’s invasion of Ukraine, as the war 
has thrown global food supply chains out of gear, 
experts say. According to the latest report by the 
Kuwait Central Statistical Bureau, the annual infla-
tion rate in Kuwait stood at 4.30 percent in January 
2022, unchanged from December 2021, which is the 
highest level since October 2011.  

Kuwait’s inflation has soared rapidly and has now 
become one of the highest among GCC countries, 
prompting changes in consumer behaviors for many 
families in Kuwait. Minister of Commerce and 
Industry Fahd Al-Shuraian recently warned about 
the serious developments that are taking place 
globally. “We are facing a global problem, and the 

situation in the world is now dangerous. We may go 
through a difficult period if we do not prepare our-
selves for such a situation. However, the government 
is always there and will do its best to bear the dif-
ferences in prices that occur due to shipping or 
transportation,” he assured. 

“Everything is very costly now. Prices of meat, 
milk and fish have skyrocketed. Egg prices also have 
gone up a bit. We are cutting back on all non-
essential stuff in our family budget,” said Amelia 
Fernandez, an expat resident. She, like many others, 
expected prices would go back to pre-COVID lev-
els since the pandemic has subsided.  But, not only 
retailers did not roll back the prices, they hiked the 
prices of most essential commodities. 
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Families grapple  
with spiraling 
prices in Kuwait

KUWAIT: HH the Crown Prince Sheikh Mishal Al-Ahmad Al-Jaber Al-Sabah 
receives Saudi Energy Minister Prince Abdulaziz bin Salman Al-Saud at 
Bayan Palace yesterday. — KUNA   

In this file photo taken on Oct 9, 2017, a Rohingya refugee reacts while hold-
ing his deceased son after crossing the Naf river from Myanmar into 
Bangladesh in Whaikhyang.  — AFP  

WUZHOU, China: Photo shows the site where a 
China Eastern  plane crashed in Tengxian county in 
Guangxi region yesterday. — Xinhua 

BEIJING: China Eastern confirmed there had been 
fatalities after a jet carrying 132 people crashed into 
a mountain in southern China yesterday, shortly after 
losing contact with air traffic control and dropping 
thousands of meters in just three minutes. The 
Boeing 737-800 flight from the city of Kunming to 
the southern hub of Guangzhou “lost airborne con-
tact over Wuzhou” city in the Guangxi region yes-
terday afternoon, according to the Civil Aviation 
Administration of China (CAAC). 

The jet was carrying 123 passengers and nine 
crewmembers. China Eastern confirmed late yester-
day that at least some people involved in the crash 

had been killed, without providing more information 
or giving details on any survivors. “The company 
expresses its deep condolences for the passengers 
and crew members who died in the plane crash,” the 
airline said in a statement. 

The disaster prompted an unusually swift public 
reaction from President Xi Jinping, who said he was 
“shocked” and ordered an immediate investigation 
into its cause. Hundreds of firefighters were dis-
patched to the scene in Teng county near Wuzhou, 
state media reported, as nearby villagers rushed to 
help the rescue effort. “Everyone went to the moun-
tains,” Tang Min, who runs a restaurant a few kilo-
meters from the crash site, told AFP by telephone. 

Fears for the fate of the jet spread yesterday as 
local media reported that China Eastern flight 
MU5735 had not arrived as planned in Guangzhou 
after taking off from Kunming shortly after 1:00 pm. 
Flight tracking website FlightRadar24 showed no 
data for the flight after 2:22 pm.  
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Anti-Rohingya 
violence is 
genocide: US 
 
WASHINGTON: The United States 
officially declared yesterday that vio-
lence against the Rohingya committed 
by Myanmar’s military amounted to 
genocide, saying there was clear evi-
dence of an attempt to “destroy” the 
Muslim minority. Citing the killings of 
thousands and forcing close to a mil-
lion to flee the country in 2016 and 
2017, US Secretary of State Antony 
Blinken said he had “determined that 
members of the Burmese military 

committed genocide and crimes 
against humanity against Rohingya”. 

“The military’s intent went beyond 
ethnic cleansing to the actual destruc-
tion of Rohingya,” Blinken said at the 
US Holocaust Memorial Museum. “The 
attack against Rohingya was wide-
spread and systematic, which is crucial 
for reaching a determination of crimes 
against humanity.” The US move did 
not come with new direct repercus-
sions against the already heavily sanc-
tioned Myanmar regime and dozens of 
members of its leadership. 

But Blinken said it will support 
international efforts, including in the 
International Court of Justice, to bring 
cases of crimes against humanity 
against the regime.  
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