
KUWAIT: Zain, the leading digital service provider
in Kuwait, announced its main partnership of the
10th edition of the Kuwait Motor Show 2022, the
nation’s biggest event for automobiles, vehicles, and
motorcycles. The show, which offers an exceptional
platform for local dealerships to engage with the
public, is held until 1 April at 360 Mall under the
patronage of the Minister of Public Works and
Minister of Electricity, Water, and Renewable
Energy Ali Al-Mousa. 

Zain continues to sponsor and support this
unique event as part of its belief - as a leading
national company in the Kuwaiti private sector - in

the importance of supporting the various innovative
efforts that contribute to further pushing the nation-
al economy wheel. This is especially true as the
event makes a great comeback after a halt of over a
year due to the pandemic. 

With the recent wave of digital transformation
witnessed by various industries, the automotive
industry underwent significant changes around the
world, and technology has become an integral part
of it. Today’s vehicles feature the latest tech innova-
tions, such as artificial intelligence, advanced com-
munications, and more.  The Kuwait Motor Show
offers motor enthusiasts with an opportunity to
learn about the latest innovations from the world’s

biggest car manufacturers and exclusive offers from
local dealerships, which are present at the event to
connect directly with visitors. 

Zain is present at the Kuwait Motor Show via its
own dedicated booth for ten days at 360 Mall,
where the company offers a unique opportunity for
visitors to experience virtual driving and compete
for a chance to win valuable prizes.   

The Kuwait Motor Show 2022 is the nation’s
biggest event of its kind. The show’s last nine sea-
sons witnessed tremendous success, with hundreds
of vehicles showcased from the world’s biggest
manufacturers, numerous exclusive offers from local
dealerships, and hundreds of thousands of visitors.
Zain is aware of the important role private sector
companies play in encouraging such initiatives that

contribute to supporting Kuwait’s national econo-
my, especially that it is one of the leading national
companies in the private sector. Zain’s participation
at this event further reflects its keenness in develop-
ing the various innovative efforts in the community,
which bursts with dedicated talents who have
vibrant ideas that offer viable solutions for the mar-
ket needs.
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KUWAIT: Ali Al-Mousa with Waleed Al-Khashti, Zain’s team, and event organizers at the company’s booth.

Zain announces main partnership
of 10th Kuwait Motor Show 2022 

Show being held under the patronage of Minister of Public Works and MEW Ali Al-Mousa

Britain cedes control 
of bailed-out 
NatWest bank
LONDON: Britain announced Monday that it has
ceded control of bailed-out bank giant NatWest,
cutting its stake to below 50 percent for the first
time since the global financial crisis.

The government has sold off another tranche of
shares for more than £1.2 billion ($1.6 billion, 1.4 bil-
lion euros), taking its holding from 50.6 percent to
48.1 percent. The group was rescued with £45.5
billion of taxpayers’ cash in the world’s biggest
banking bailout at the height of the 2008 meltdown.

“This is a landmark in the government’s plan to
return to private ownership the institutions brought
into public ownership as a result of the 2007-2008
financial crisis,” the Treasury said in a statement.

The UK had already returned state-rescued
Lloyds Banking Group to full private ownership five
years ago.

‘Important milestone’ 
NatWest Chief Executive Alison Rose described

Monday’s news as an “important milestone”.
Britain has sold about 550 million shares at 220.5

pence per share to NatWest, which was formerly
known as Royal Bank of Scotland (RBS). “This sale
means that the government is no longer the majority
owner of NatWest Group and is therefore an
important landmark in our plan to return the bank
to the private sector,” added Economic Secretary to
the Treasury John Glen.

“We will continue to prioritize delivering value
for money for the taxpayer as we take forward this

plan.” At its peak, the government owned 84 per-
cent of the financial services giant but this has been
gradually reduced.

The Edinburgh-based bank was ravaged by its
badly-timed consortium takeover of Dutch bank
ABN Amro at the top of the market in 2007, just
before the financial crisis struck.

RBS has since undertaken a massive restructur-
ing to sell assets, slash its balance sheet and axe
thousands of jobs worldwide. The bank returned to
net profit in 2017 after nine straight annual losses.

The group’s performance has been blighted,
however, by litigation and conduct costs, including
compensation for a mis-selling credit insurance
scandal. Rose, the first female CEO of a major UK
lender, renamed the bank NatWest in a bid to move
on from its troubled past. In the wake of the pan-
demic, RBS sank into the red in 2020 after setting
aside billions to cover potential COVID fallout.

But NatWest rebounded back into profit last
year as the British economy recovered from COVID.
Since 2008, the group has axed its total workforce
from almost 200,000 staff to 56,200 in 2021.

And it has dramatically slashed its balance sheet
from £2.2 trillion to just £782 billion. The bank
exited 35 nations and currently operates in 19
countries.

‘Champagne on ice’ 
NatWest shares rose 1.9 percent to 224.70

pence in late Monday morning trade on London’s
rising FTSE 100 index. However, analysts cautioned
about adverse fallout from soaring living costs in
home market Britain. “Natwest is finally free of state
control after well over a decade,” said AJ Bell
investment director Russ Mould. “Any champagne
might have to be put on ice given the challenges
facing the bank from the cost-of-living crisis and
the risks of mounting bad debts.” — AFP 

LONDON: A man walks past a branch of the NatWest bank in London. Britain announced Monday that it has ceded
control of bailed out bank giant NatWest.

• The show, which offers an
exceptional platform for local
dealerships to engage with the
public, is held until 1 April at
360 Mall.

New world order?
Pandemic and war
rattle globalization
PARIS: Globalization, which has both fans and
detractors alike, is being tested like never before
after the one-two punch of COVID and war. The
pandemic had already raised questions about the
world’s reliance on an economic model that has
broken trade barriers, but made countries heavily
reliant on each other as production was delocalized
over the decades.

Companies have been struggling to cope with
major bottlenecks in the global supply chain.
Russia’s war in Ukraine has raised fears about fur-
ther disruptions, with everything from energy sup-
plies to auto parts to exports of wheat and raw
materials under threat.

Larry Fink, the head of financial giant
BlackRock, put it bluntly: “The Russian invasion of
Ukraine has put an end to the globalization we have
experienced over the last three decades.” “We had
already seen connectivity between nations, compa-
nies and even people strained by two years of the
pandemic,” Fink wrote in a letter to shareholders
on Thursday.

But US Treasury Secretary, Janet Yellen, dis-
agrees. “I really have to push back on that,” she
told CNBC in an interview. “We’re deeply involved
in the global economy. I expect that to remain, it is
something that has brought benefits to the United
States, and many countries around the world.”

Shortages of surgical masks at the outset of the
pandemic in 2020 became a symbol of the world’s
dependence on Chinese factories for all sorts of
goods. The conflict between Russia and Ukraine
has raised concerns about food shortages around
the globe as the two agricultural powerhouses are
among the major breadbaskets of the world. It has
also put a spotlight on Europe’s - and especially
Germany’s - heavy dependence on gas supplies
from Russia, now a state under crippling sanctions. 

“A number of vulnerabilities” have emerged that
show the limits of having supply chains spread out
in different locations, the former director general of
the World Trade Organization, Pascal Lamy, told
AFP. The global trade tensions have prompted the
European Union, for instance, to seek “strategic
autonomy” in critical sectors. The production of
semiconductors - microchips that are vital to
industries ranging from video games to cars - is
now a priority for Europe and the United States.

“The pandemic did not bring radical changes in
terms of reshoring (bringing back business from
overseas),” said Ferdi De Ville, professor at Ghent
Institute for International & European Studies.
“But this time it might be different because (the
conflict) will have an impact on how businesses
think about their investment decisions, their sup-
ply chains,” he said.

“They have realized that what was maybe
unthinkable before the past month has now become

realistic, in terms of far-reaching sanctions,” said
de Ville, author of an article on “The end of global-
ization as we know it”. The goal now is to redirect
strategic dependence towards allies, what he
coined as “friend-shoring” instead of “off-shoring”.

A US-EU agreement Friday to create a task
force to wean Europe off its reliance on Russian
fossil fuels is the most recent example of friend-
shoring. For Lamy, this shows “there is no de-glob-
alization”. Globalization, he said, is “an animal that
evolves a lot”. 

Globalization had already faced an existential
crisis when former US president Donald Trump
launched a trade war with China in 2018, triggering
a tit-for-tat exchange of punitive tariffs. His suc-
cessor, Joe Biden, invoked the need to “buy
American” in his sweeping investment plan to
“rebuild America”.

“We will buy American to make sure everything
from the deck of an aircraft carrier to the steel on
highway guardrails are made in America,” he said in
his State of the Union speech. One concept that
emerged during the Trump years was “decoupling”
- the idea of untangling the US and Chinese
economies. The threat has not subsided, especially
with China refusing to condemn Russia’s invasion
of Ukraine.

The United States has warned the world’s sec-
ond-biggest economy would face “consequences”
if it provides material support to Russia in its war in
Ukraine. China already had other contentious
issues with the West, such as Taiwan, the self-ruled
democracy which Beijing has vowed to seize one
day, by force if necessary. “It is not in China’s inter-
est for now to go into competition with the West,”
said Xiaodong Bao, portfolio manager at the
Edmond de Rothschild Asset Management firm.

But the war in Ukraine is a chance for China to
reduce its reliance on the US dollar. The Wall
Street Journal reported that Beijing is in talks with
Saudi Arabia to buy oil in yuan instead of dollars.
“China will continue to build foundations for the
future,” Bao said. “The financial decoupling is
accelerating.” — AFP 

IZMAIL, Ukraine: A truck is loaded with wheat in Bogatoye
village on March 24, 2022. — AFP 


