
MADRID: Spanish Prime Minister Pedro Sanchez
unveiled Monday plans to offer €6.0 billion ($6.7
billion) in direct aid and fuel subsidies to ease the
economic impact of Russia’s invasion of Ukraine.

Details of the long-awaited emergency
response plan were unveiled as Spain struggles
with a growing wave of social unrest over runaway
inflation and rising prices, sparking a truck drivers
strike, production stoppages and mass protests by
farmers and fishermen.

First mentioned just
days after the war began
on February 24, the plan-
which includes measures
to address spiraling fuel
prices and will remain in
force until June 30 — will
be approved at Tuesday’s
cabinet meeting. It will
release “approximately
€6.0 billion in direct aid
and tax rebates and 10
bil l ion euros in state-
guaranteed loans to cushion the impact of the cri-
sis on families and businesses”, Sanchez told a
business forum.

The government plan would also include “a
minimum reduction of 20 cents per liter of fuel”,
Sanchez said. Of that reduction, 15 cents would be
financed by the government and five cents by the
oil companies. On Monday, average petrol prices
in Spain ranged between €1.84 and €1.98 per liter,

while diesel stood at between €1.86 and €1.95,
according to dieselogasolina.com.

Last week, the government announced a similar
reduction but only for lorry drivers, with the new
reduction to impact everyone. The plan also
extends until the end of June tax cuts already in
place such as the reduced rate of VAT on energy
and a suspension of tax on electricity production.

It also includes a €362 million aid package for
the agriculture and farm-
ing sector, €68 million for
the fishing and aquacul-
ture industries, a two per-
cent cap on rental
increases and a 15 per-
cent increase in the
income support to help
the most vulnerable.

In total , it  was an
investment of €16 billion
to “ease the impact on
families and businesses,”
Sanchez said.

Spain saw consumer prices surge to their high-
est level in almost 35 years, with inflation jumping
to 7.6 percent in February, against a backdrop of
soaring energy costs, worsened by the war in
Ukraine. On March 14, lorry drivers launched an
open-ended strike over mounting fuel prices, stag-
ing roadblocks and picket lines and leaving super-
markets with empty shelves and several sectors
struggling to cope.

Fishermen also staged a mass strike last week
over diesel prices, while the livestock and farming

sector have also hit the street in protest over rising
costs, including that of animal feed costs. —AFP

KFH: ‘Shifaa’
Investment plan 
for a healthy future
KUWAIT: Considering its pioneering role in
offering unique solutions and innovative
products, Kuwait Finance House (KFH) has
continued its distinction in fulfilling cus-
tomers’ aspirations and providing the best
investment plans and solutions according to
the highest international standards. 

KFH is keen on health care and the health
of its customers, as there is nothing more
precious than health. “KFH” provides the
investment plan for private health care
“Shifaa”, which enables saving monthly
amounts with which the customer will obtain
higher investment profits on his savings, in
addition to a takaful coverage that guaran-
tees the customer to obtain the full target
amount throughout the coverage period.
When a customer needs to cope with health
symptoms, savings will come in handy to
cover whatever it takes to recover.

Part icipation in the “Shifaa” private
healthcare investment plan only requires the
customer to set the target total amount, KFH
wil l  prepare the plan for the customer.
Among the conditions of the investment plan
is that the age of the customer must range
between 21 and 60 years. The investment
period ranges from 5 years to 15 years.

The investment plan “Shifaa” advantages
include the following: The “Shifaa” invest-
ment plan is a flexible plan with high invest-
ment returns. The plan provides the amount
saved in emergency cases and includes
takaful protection for incurable diseases,
death and permanent total  disabi l i ty.
Availability of saved funds for emergency.
The target amount or monthly saving
amount can be changed at  any t ime.
Withdrawal up to 60 percent of the saved
amount by the end of 1st year and up to 60
percent once every year. The customer can
deposit any amounts in addition to the with-
held monthly saving amounts without affect-
ing the schedule of the plan. “Shifaa” invest-
ment plan can be closed at any time. All sav-
ing and declared profits in “Shifaa” account
will be refunded.

Long term investment plans provided by
“KFH” encourage and inspire customers to
enhance future planning and saving culture,
determine family spending priorities and
enhance chances of increasing family income
through innovative and flexible solutions
with rewarding investment returns. 

Consumer prices surge to 7.6% in February, highest level in almost 35 years

Spain unveils €6bn economic 
package to ease war impact

MADRID: Spanish Prime Minister Pedro Sanchez (left) talks with some ministers of his cabinet as he
attends a business forum in Madrid on March 28, 2022. —AFP

Jazeera shareholders 
approve 32% cash 
dividend for 2021 
KUWAIT: Jazeera Airways’ Shareholders on
Monday approved the Board of Directors’ recom-
mendation to distribute 32 percent in cash dividend,
the equivalent of KD 7.0 million for the year ended
December 31, 2021. The Company held its Annual
General Meeting (AGM) virtually on Monday from
its headquarters in Jazeera City, Kuwait.

The dividend announcement comes after two
years during which dividends were suspended
because of the COVID-19 pandemic. Jazeera has
returned a total of KD 91 million in cash to share-
holders since 2013, the equivalent of over four times
its paid-up capital. 

Jazeera Chairman, Marwan Boodai, said: “Jazeera
Airways has once again showcased the success of
its business model in adapting in times of crisis,
safeguarding its cash position and shareholders’
rights. The airline grabbed new opportunities that
were presented during the pandemic, enabling it to
expand its services, generate revenue from new
sources, and return to profitability in record time.
Today, Jazeera is a success story for the Kuwaiti
private sector as well as the regional and global avi-
ation sector. The airline continues to provide reli-

able services to its customers, delivered by an
experienced team, adds value to its shareholders
and contributes to the local economy.”  

Jazeera Airways returned to profitability for the
year 2021, a period which continued to be affected by
the COVID-19 pandemic and restrictions on travel,
reporting a net profit of KD 7.1 million for the year, up
126.8 percent from the previous year. The earnings
were supported by an increase of 48.2 percent in the
number of passengers flown, which reached 1.0 mil-
lion, while load factors increased by 3.9 percent to
66.8 percent and yield increased by 28.6 percent to
KD 73.9. Operating revenue for 2021 stood at KD
80.4 million, up 94.3 percent, and operating profit
increased by 152.2 percent to KD 10.8 million. 

2022 outlook and milestones
With its return to profitability, Jazeera is headed

to continued growth, expanding its network with
new routes that offer direct flights from Kuwait to
tourist destinations as well as underserved destina-
tions that cater to a latent demand of customers liv-
ing in the Middle East by connecting them between
their country of residence and home country. The
network expansion is supported by a new order of
28 aircraft placed with Airbus. Jazeera will be taking
delivery of A320neo and A321neo models to serve
short and medium-haul routes. 

The company is also expanding its infrastructure
and facilities to offer supporting aviation services.
Jazeera has already achieved a new milestone in
that direction as an “Approved Training

Organization” certified by Kuwait’s Directorate for
Civil Aviation, enabling the airline to conduct train-
ing programs for pilots and cabin crews from its
headquarters in the State of Kuwait. 

Boodai concluded: “We are excited for our
future planned developments. We look forward to
expanding to new destinations where we see strong
and revenue-generating opportunities, while also
remaining prudent against the uncertainties of
recent geopolitical developments.”

Huawei nova 9 SE, 
the ideal 108MP 
camera phone now 
available in Kuwait
KUWAIT: Huawei Consumer Business Group just
announced the availability of the Huawei nova 9 SE,
the latest member to its trendy Huawei nova 9 family.
Dubbed as the ultimate 108MP Camera Phone with
66W SuperCharge, the latest addition boasts a vari-
ety of flagship-grade features, starting from the stag-
gering 108MP High-Res Photography to the blazing
fast 66W Huawei SuperCharge, remarkable design,
creative vlog experience, and of course the visionary
EMUI 12 features which will entice and intrigue con-
sumers when tackling more than one task with multi-
ple devices at once.

The HUAWEI nova 9 SE will be available in three
shimmering colorways - Crystal Blue, Pearl White, and
Midnight Black in Kuwait on 28-03-2022 with pre-
orders starting at 21-03-2022 with the price of KWD
84.9 from Huawei’s online platforms as well as certi-
fied retailers.

Customers who pre-order Huawei nova 9 SE will get
free gifts worth KD 39! The gifts include: Huawei
FreeLace, Gift Box, Petal One (free VIP subscription),
and 1-year warranty (multi-country support).

Customers who purchase Huawei nova 9 SE in
retails will get Free gifts worth KD 34.1! The gifts
include: Huawei FreeLace, Petal One (free VIP
Subscription), and 1 year warranty (Multi-Country
support).

Huawei nova 9 SE
The Huawei nova 9 SE is

equipped with a 108MP AI
Quad Camera system, which
comprises a 108MP main cam-
era, an 8MP ultra-wide-angle
lens, a 2MP Bokeh lens, and a
2MP macro lens. With more
pixels, the 108MP ultra-high-
definition main camera allows
users to unleash their creativity.
It also supports Super Night
Shots, Low Light Shot, and AI
Snapshot. 

It has a 1/1.52-inch large
sensor equipped with stronger
light capturing capabilities, the
ability to respond better to
night scenes and low-light
shooting environments and
capture more details. 

Huawei nova 9 SE supports 66W Huawei
SuperCharge, enabling it to reduce charge time to a
minimal. It takes only 15 minutes to charge the smart-
phone up by 60 percent, or 36 minutes to fully charge
it. Vouched for by the TUV Rheinland Safe Fast Charge
Certification, Huawei nova 9 SE brings users a fast and
safe charging experience.

In terms of aesthetics, the Huawei nova 9 SE has a
stunning 6.78-inch Huawei FullView Display that sup-
ports the P3 color gamut, ensuring spectacular viewing
experiences with smooth visuals, vivid colors and
incredible details. Designed with respect to the same
aesthetic standards set by its predecessor, the Huawei
nova 9 SE features ultra-thin bezels measuring just
1.05mm thin each and ultra-thin body measuring only
7.94mm thin. What’s more, the nova Star Orbit Ring’s

camera module offers a star-like glare refraction that
accentuates the device’s refined style.

The Huawei nova 9 SE also comes with numerous
creative vlog experiences. The smartphone supports
Continuous Front/Rear Recording, which lets users
seamlessly film from different perspectives and save
footage as a single file. There is also Dual-View Video,
which lets users use both the front and rear cameras to
record two perspectives at once in a single video.
Alternatively, they can also put shoot a zoomed shot
and ultra-wide angle shot simultaneously. The HUAWEI
nova 9 SE makes the video editing process simple
thanks to Hybrid Video, Image Search, and One-Click
Video Creation. What’s more, with the Petal Clip app,
users can easily choose from a variety of video tem-
plates and themes before posting their vlogs to social
media in no time.
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CBK bonds and 
related Tawarruq
KUWAIT: The Central Bank of Kuwait (CBK)
announced the most recent issues of CBK
bonds and related Tawarruq at a total value of
KD 240 million for six months with a rate of
return at 1.625 percent.

Money at the heart 
of global efforts 
to save nature
GENEVA: Can humanity curb spending that harms
the world’s biodiversity and instead focus funding
on protecting it?

That question is at the heart of international
negotiations in Geneva, which will set the stage for
a crucial United Nations COP 15 biodiversity sum-

mit in China later this year.
Almost 200 countries are due to adopt a global

framework this year to safeguard nature by mid-
century from the destruction wrought by humanity,
with a key milestone of 30 percent protected by
2030. These ambitions will only be met with a new
approach to biodiversity funding and a rethink of
the huge sums spent on subsidies harmful to nature,
according to observers.

Subsidies for things like fossil fuels, agriculture
and fishing can often result in environmental
destruction and encourage unsustainable levels of
production and consumption, experts say.

The exact figure that the world spends on these

harmful subsidies is debated, although the group
Business for Nature estimates that it could be as
much as $1.8 trillion every year, or two percent of
global gross domestic product. Financing in general
is among the more challenging issues up for debate
at the Geneva meeting of the Convention on
Biological Diversity (CBD), which runs until
Tuesday.

“Resource mobilization at this meeting has
become a thorny issue,” said Ghanaian academic
Alfred Oteng-Yeboah, who has played a key role in
international efforts to protect biodiversity. “It is a
balancing act. At the global level money has contin-
uously been a problem.” —AFP


